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FISK & ROBINSON 
BA BANKERS 
AC pany | _. Government Bonds THE LIBERTY 


NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Buginess Founded 17%. Reorganized 1879 





Engravers Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF WILLIAMS & Co 


GARFIELD NATIONAL BANK 
Fifth Avenue Baiiding 
Corner éth ave. and 43rd St. 


New York 
Capital, $1 000,000 Surplus, $1,000,000 


* RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW. Asst, Cashier 


Chase National Bank. 


Clearing House Building 
vap. & Surp. wer ~~ 655,113 Dep., gag 203 ,607 


A. EPBURN, Presiden 
A.H. wiaGin. Vv. Be. SAM’L H, MILLER; Cash. 








Henry W. C an Joh at. yw 'b 
panes: ohn ater bury: 
James J. Hill Geo 


2 
~~ B. Schiey; Albert i. Wiggin; 
- Barton Hepbi urn; George F. Baker Jr. ; 
Francis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





City of New York Bonds NATIONAL BANK 
Investment Securities OF NEW YORK 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





139 BROADWA/ 








The National Park Bank Harvey Fisk & Sons, 


ot New York. 62 CEDAR 8T., - - NEW YORK 
ORGANIZED 1856, Bankers and Dealers In 
IEA, ss intasniiincnnscnanncitnitin’ $3,000,000 00; Government, Railroad and 
8 i d Profits........... 92,7 ° 
Deposits Jane 23, 1909. 117,480.016 74 Municipal Bonds, 
RADDA and ether 
GILBERT @, THORNE. JOHN ©. McKEON, INVESTMENT SECURITIES. 
Vecnaars. VICE-PRESIDENT, | PHILADELPHIA, represented by 
JOHN CG. VAN CLEAF, JAMEO HL CHAPMAN, 421 Chestnut St, 
VICE-PRESIDENT. OxnIcaGo, represented by D. K. 
MAURICE H. EWER, i National Bank Building. | 
WILLIAM 0. JONES, we WILLIAM A. MAIN, 1" ey 3 35 Congress St, 


ASST. CASHIER. ASST. CASHIER. 1 tL t 
“Freon O, FOXCROFT, Asst. CASHIER. Our list of Investment Securities sent on application, 








Edward B. Smith & Co. 
CHARTERED 1810, BANKERS 
MECHANICS’ NATIONAL INVESTMENT SECURITIES 
BANK, Members New York and Phila. Stock Exchanges, 
833 Wall Street, N. B. Cop. Broad & Chestnut Sts, Philadelphia 


27 Pine Street; New York 
Capital, °. Ti $3,000,000 


Surplus, = = = 8,000,000 





OR:GiNAL CHARTER 1829 


THE 


Francis Ralston Welsh, GALLATIN 
IN VEST MENTS. NATIONAL BANK 


MUNICIPAL. RAILROAD AND OTHER| OF THE CITY OF NEW YORK 


BONDS. Capital = ” = - = $1,000,000 
$28 CHESTNUT STREET, PHILADELPHIA. | SU¥plus & Profits(earmed) 2,400,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
T ADRIAN ISELIN JR, VICE-PRESIDENT 
he Georae E. Lewis. CASHIER 


Merchants National Bank HOWELL T. MANSON, ASSISTANT CASHIER . 
of Philadelphia 
DIRECTORS 


Capital, - $1,000,000 | , Vern ism Jn Cuas, A. Paapony 
Surplus, - - $800,000 | Frampzeic W.8rzvens SAMUEL WOOLVERTON 


ACCOUNTS INVITED nas mae = =) twats 
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Bankers and Drawers of Foreign Lxechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & <o., |Morgan,Harjes&Co. 
Cor.of Sth & Chesinut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND 4OKEIGN BANKERS. 

on received subject to Draft. Securities 
bought and sold onCommission, Interest allowed on 
oe sits. Foreign Exchange. Commercial Credits, 


le Transfers. Circular Letters for Travelers 
availabie in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No. 22 OLD BROAD STREET LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 


Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 
vestment Securities on com- es m 
a. ee enone Inv t ent 
of Banks, Bankers, Corpora- fe 
tions, Firms and individuals Securities. 
on tavorable terms. Collect 
8 drawn abroad on all points in the United 
tates and Canada; and drafts drawn in the United 
3tates on foreign countries, including South Africa 
(INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters ons make cable transfers fer * 
: — ue Commercial an 
Or di velers’ Credits, cvailable in 
of € t. all parts of the world. 
BROWN, SHIPLEY & CO,, LONDON, 





‘TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMEN1 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters of Creait. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit fer Travelers 


Gommercia! Credits, Foreign Exchange. 
Cable Transfers, 


MUNROE & CO., Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents ot Corporations and negotiate and 
issue loans. 

Bilis of Exchange, Telegraphic Transfers, 
Letters oj Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres &'Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Anstralasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, endthe 
other West Indies, Mexico and California. 
Execute orders tor the purchase and sale 
of Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


ee 


INVESTMENT SECURITIES, 





MEMBERS OF NEW YORK STOCK EXCHANGE | 





LawrenceT urnure&Co. 


Hankers, 


64-66 Wali Street, New York. 


Deposits received aabiect to draft. Interest al- 
lowed on depusits. securities bought and sold on 
commission. ‘'raveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bapbk, Limited, 
Paris Bankers:—tieine & Co. 





NEW YORK 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 


$1,000,000 
500,000 
Foreign xchange pought and sold. Cable 


Transfers. mmerciai and Travelers’ Letters of 
Credit availabie in all parts of the world. 


ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


“«xecute orders for purchase and sale of 
Stocks and Bonds. 


Poreign Exchange Bought and Soid. 


issue Commercial and Travelers! Credite 
available in al! parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
Joh Berenberg, Gossier & Co.; Hamburg. 
Marcuard & Co,; Paris. 
Bremen Bank, Fillale Dresdner Bank, Bremen 
[ssue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Secur' ties 


Capital, 
Surplus earned, 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDIT, 





' Agents and Attorneys for 
BARING BROTHERS & O©O., LTD, 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





4 
Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAKI 
| TELEGRAPHIC TRANSFERS OF MONEY T¢ 
EUROPE, CALIFORNIA 





Seligman Brothers, London. 
| Seligman Freres & Cle., Paris. 
| Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond s.€a. 


3% Pine Street, New York 





Ladies * \! ymosa” 


Do a Generai Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Steck 

| Exchange; Kxecute Commission Orders, 





INVESTMENT SECURITIES. 


Prtladelphta: 507 Chestnut Street 





~ Granam & Co. 
BANKERS 

| 435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 
eee aero 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers’' Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YOR LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, ? 
Wm. A.Read&Co., Millett, Roe& Hagen 
Lee. Higginson & Co., BANKERS. BANKERS 
BOSTON ae ae ait 33 Wall St N Y 
chiar trent Chicago| investment Securities. oe acer soos 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E.G, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


23:2 La Salle St., Chicago. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Willlam 
NEW YORK 


85 Federai St.; 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
credit and deal im 


tetters of 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK. BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paver. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREEP, 
NEW YORK 


Members New York Stock Exchange. 


Adotph Boissevain & Co.! 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE RUSINESS. 


BOND & GOODWIN 


BANKER» 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 
Members N Y Stock Exchange 





and Boston Stock Exchange 
85 Oongre-s St. 111 Broaiway 234 LaSalle st 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203EB.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


Hich-Crade Bonds 


AND 


Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: Chicago Steck Exchange. 
Financial mtatives of the Automatic 

c Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase anu 
sale of Stock: and Bonds. 
Buy and Sell Foreign Evchange. 
CABLE ADDRESS “GOLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 


Availabie in ail parts of the wortid. 


DEALEKS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS 








ATTORNEYS AND AGENTS OF 


KONIG BROS . LONDON 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD 8, COLER LEONARD H. HOLE. 


W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST., NEW YORK. 





BOSTON NEW YORK CHICAGC 


INVESTMENTS. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations 


49 wWall Street, NEW YORK, 
Philadelohiae Chicaro, San Francisee 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts, New York, 


Draw Bills of Exchange and makg 
Cable Transfers to Europe, Asia, Aw 
tralia, the West Indies, Central and | 
South America and Mexico. 

Issue Letters of Credit tor Traveler, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg., Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting all ojfiees 


WOLLENBERGER & 00, 


BANKERS 
Svecialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE. 

INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Hxchanges, 





Shoemaker, Bates & Co, 
BANKERS 


ew York Stock Exchange 
Members {5 Chicaro Stoc’: Exchange 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW VORK, 





0 Bites Ave. and Ly aldertea toria, N.Y 
FeO eee ar wen Rainn Viiadeente ‘sis 


104 ua Salle Ste Ch 
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Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 12, 


eo Pree 





Me BE Ah, wccccenensasgdccnnsccose $47,619,000 


RBS VB occa dion scsw sabe oncee $24,690,000 | 


M. 103,699,003. 


Dividends paid during last ten yeas: 
1’ 71 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

LREMEN, CONSTANTINOPLE, DRESDEN, 
FRANKFORT-ON-MAIN, HAMBURG, 
LEIPSIC, MUNICH, NUREMBURG, 
AUGSBURG, WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


WS E(Deutsche Veberseeische Bank.) 





SUBSCRIBE DICAPITAL ie ee meh eh owen ( £1,500,000 ) 
- 30,000,000. 4 
PAID-UPECAPITAL iat ima eda te oh sd ( £1,125,000) 
- 22,500,000. ua 
RESERVE FUND-..--.---..--------- (£308,500) 
M. 6,170,000. 
HEAD OFFICE 
BERLIN. 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 

BOLIVIA: La Paz, Oruro. 

GHILT: Antofagasta, Concepcion, Iquique, eornos 
Puerto Montt, "Santiago, Temuco, V 
Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

: PAIN: Barcelona, Madrid. 

Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
f credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


i ESTABLISHED 1851 7 w 





{BERLIN W, 43-44!Behrenstrasse 9 
BREMEN, FRANKFORT-o-M., 
iy . MAINZ, WIESBADEN, 





M's. 2 LONDON E. C., 
wa 53 Cornhill 
OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,626 


M. 57,590,611 


Gi With the unlimited personal labtitiy 
of the following partners 
A. SCHOELLER, E. RUSSELL, 
M. SCHINCKEL,! F. URBIG. 
A. SALOMONSOHN, 








BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


GATE Aka cccentasenndunmata M 10,000,000 00 
Head Office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 


DEUTSCHLAND, 
GAPITAL fois i huiiciendnaedee M 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La Paz and Oruro, 


The above-named banks, founded and represented 
a Europe by the 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
ef regular banking transactions, 





The Union Discount Co. 
of London, Limited. 


88 CORNHILL. 

Telegraphic Address; Udisco; London. 
Capital Subscribed--...-.-............. $7,600,000 
Paid Up-...-.--------------.---..... 8 750,000 
Reserve Fund---..--------..-....... 2,700,000 


$5==61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 


At Call. 1 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank ~nd 
mercantile acceptances, receives money on de 
posit at rates advertised from time to ime, nd 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.uvevtment 
Securities for the Fiench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





BREW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and 
Telegraphic Address—Handeischaft, Berlin 








ESTABLISHED 1856 





Banking Transactions of Every. Description 
Capital . © ° ° M e i 10 ,000 ,000 
Reserve, ba a © M. 34,000 ,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & Soe 
Pilsen, erage. Teplitz, Tetschen, 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, .. . . . - 12,000,000 








Telegraphic Address: 


Oonjunctus; London Anglobank; Vienna. 





The National Discount 
Company, Limited. 


85 CORNHILL. > ss LONDON. E.C. 
Cable Address—Natdis.; London. 
Subscribed Capital........---.---- $21,166,625 
Paid up CapitaJ..............-.--- 4,283 .325 
Reserve Paad......-acecsncoaseces 2,100,000 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are ar ‘ollows: 
At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on d t at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE. Maeceer. 





BANK OF MONTREA 


(Established 1817) 


CAPITAL paidin - - $14,400,000 00 
REST - - = = = 12,000,000 00 
UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 
Rt. Hon. wae qrateons and Mount Royal, 
G.C.M. G., G. C. V. O0O.— Honorary ident. 
Hon. Sir George Drummond. 
K. Cc. .. ©. V. O.—President. 
Sir Edw. Clouston » he sine) -Pres. & Gen. Mgr., 





NEW YORK OFFICE, 
No. 31 PINE STREET 
R, Y. HEBDEN, 
W. A. BO 


Agents. 
as Ee MOLINEUX, 





and sell Sterling and Continental Exchange 


Bu 
and ble Transfers; grant Commercial and Trav- 


elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada.fwi¢eadity : 


London Office, No. 46 & {47 ThreadneedleXSt. 
F. W. TAYLOR, Manager. 


Koreign. 


The London City & 
Midland Bank, Limite«, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princl - oe and 
Towns of England and 


Telegraphic Address: ieleinek’ ~ 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 
RESERVE FUND, - -_ 17,096,960 


Sir EDWARD H. HOLDEN, Bart., M. Ss 
Crain airman and Managing Director 














VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 





Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) --.--.$15,000,000 
Reserve Fundf InGold_.$15,000,000|_... 30,250, ;000 
InSilver. 15,250, "000 
Reserve Liabilities of Proprietors 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 36 Wall St. 


Bankers. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Siock Exchange 
No. 20 Nassau Street, - New York: 











High-Crade 
Investment Securities 





H. AMY & CO.., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


Searing & On., 
7 WALL STREET, - - NEW YORK, 


BANKERS 





Investment Securities 
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Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE; TORONTO 
PAID-UP CAPITAI $10,000,000 
SURPLUS 6,000,000 








NEW YORK OFFICE; 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





and Sell testing and 
hang and Cabs “Tracaters, mmere and 
vaers Credits. Collections made at 


m. Bt and Exchange name of ses ~ 
Ca 





LONDON OFFICE—2 Lombard Street; E. 0. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital..........-. £1,000,000 Ster.ing 
Reserve Fund 600,000 Sterling 








Head Office: 
& Gracechurch Street, London} E. O. 
New York Office: 52 Wall Street. 
H. M. J. wi ho 





W. T. OL 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers) Grant Commercial and 
Travelers’ Credits ——_ in any part -f the 
world. Issue Drafts on and make Oollections in 
al: parts of the Uni+ed States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE; MONTREAL 
gars AL $6,000 ,000 
est and Undivided Profits.......... 4, 401, ‘000 
NEW YORK OFFICE, 63 and 65 Wall St. 
W.M, RAMSAY, \Agents. 
126 6 bran 3, CROOKALL. f Qu 
c e inces o he tisk Oo- 
toba, Saskatchewan, © and Britis 
lumbia. ‘Good gy 








rex 

. Issue and 

clers’ Credits available in an 
London Agents—Roya! 


of the world. 


arg Sco tiand 








Canadian Bankers, 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial. 


LADD & TILTON BANK 
PORTLAND OREQON 
Established 1859 
Oapital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500 ‘000 
W, M, Ladd, a "R & the dJr., Asst. Cash. 

war t. 
Wy Gotdagham, Ve-Pree. 4) W. Ladd.” Asst. Cashier 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Sospreeanes and Individuals 


solicited. We are prepared to furnish deposi ors 
every facility -onsistent with good banking 


INVESTMENT SECURITIES 


U.S. Canadian, Mexiean and Cuban 


INFORMATION FURNISHED 
QUOTATIONS SUPPLIED 
OFFERINGS OR BIDS SUBMITTED 


Investments Yielding 5% to 10% 
R. H. GOODELL & CO. 


First National Bank Building 
CHICAGO 











Trav- | 87 Wall St.. 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


85 Congress St., 


NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Besten Stock Exchanges 





Rhoades & Company 


45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 


KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 


Price 87% and Interest 


valuable coal and coke property !oca 
in AL trgiaia which has reached a high — 


development. Descriptive circular mailed upom 


request. 


Geo.A.Fernald&Co, 


Members Boston Stock Exchance. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREBT 





Tucker, Anthony & Co. 


. BANKERS & BROKERS, 


53 STATE ST., 24 BROAD 8f., 
BOSTON NEW YORK 
17 PLEASANT S8T., NEW BEDFORD 


Members Besten and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, | 


HODENPYL, WALBRIDGE & CO,, 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








62 BROADWAY 


NEW YORE 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE, 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S.& W. S. KUHN 


incor porated 
of Pittsburgh, Pa. 


James 8. Kuhn. L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Mem bere 
New York and Pittsburgh stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


ence a NEW YORK 
SELL 
$100,000 U. S. Stee! First 5s 
Series B., C., D., E. & F. HKegistered 
At 115% and Interest 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST -CLAS$ 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 











| _—— 








Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 
119 S. 4th St, Philaceiphia 
Members Phila. Stock Exchanr- 








W. G@. HOPPE ILOPPER, 
Members of atta: deiphia Stock’ Sedbened. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
hoidines or proprxsed investmen‘s. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SEOURITIES 


A Specialty 
Gorrespondents : WALKER BROS., 71 B’way, N.Y. 


JOHN W. & D. 5. GREEN 


STOCKS AND BOND 
INV VESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%;% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, ° . GEORGIA 














J.W.SPARKS & CO. 


Corner C pecnes and Third Sts. 
hiladelphia 


PHILAVELPHIA ©TOCK EXCHANGE: 
MEMBERS{ NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADF 


E.B. JONES & CO. 


BONDS 
Land Title Bidg. PHILADELPHIA 


MEMPHIS. 


‘JNO. L. NORTON, 
Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS, : ; TENN. 














BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


a 











NORFOLK, VA, 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 





NORFOLK, VA. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 


BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 


J. C. WILSON 


{oer York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
(Stock and Bond Exchange ¢. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 








—— | 





LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


a higher rate of interest than bonds o! 
same merit issued in the East 


Correspondence I::etted 
LOS ANGELES, CAL, 


WE BUY AND SELL 
Union Oil Co. of California 
Associated Oil Co. of California 
Los Angeles Edison Company 
Los Angeles Home Telephone Co. 
Correspondence Invited 





They yield 





Joseph Ball Company 


SECURITY BU:LDi..G. LOS ANWELES 
MEMBERSLOS ANGELESSTOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 


LOS ANGELES, OAL. 





FIELDING J. STILSON Cc.. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANGELES 


SEATTLE. 


S. C. OSBORN & CO 


BUY and SELL on commission: Stocks, Bonds, 
Grain, Cotton, Central Seattle Real Estate or 
PLACE LOANS, purchase local securities and 
improvement bonds to net from 5 to 8%; select 
investments for trust funds, and allow travelers 
to do business over private wire with their own 
brokers; Chicago, 1 minute; New York 2 minutes., 

Logan & Bryan—Correspondents; private wire 
to, and members of, leading exchanges. 


WM. D. PERKINS & CO. 


211 Cherry—Sea ttle 
INVESTMENT SECURITIES 


“AUNIGIPA and BONDS Write ior 


ION Monthly List 


DENVER, COL. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS, VA. 
MINNEAPOLIS, eS 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MUENN,. 












































BONDS 
MUNICIPAL and CORPORAIION 
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Bankers and Brokers outside Dew York. 
CU Ui ce 
Lee BENOIST & Co. 
BANK OF COMMERCE BUILDING A.G. EDWARDS & SONS. 
1 Wall Street 
ST. LOUIS In St. Louis at 412 Olive St. 
CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED SECURITIES 





III >>> lll ——SSS==_a====—” 





SCRANTON. 


CINCINNATI. 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub, Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co, 
Scranton Railway Co, 

Northern Electric Ry. 

Automatic Electric Co. 

Chicazo Subway Co. 

O’Gara Coal Co. 

New ‘tiver Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE 


423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Steck Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIE? 


Daily Lists Mailed on Application. 





) = 





BUFFALYU, 


JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPLCIALISIS (iN 
Buffalo and Western New York Securities 











BALTIMORE : 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE, 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railwa» 
Bonds and Stocks 











WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
CORPORATION 
v~INCINNATI, OHIO. 
W. E.HUTTON & CO.. 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 


SHORT, STANTON & CO. 


HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big.. 533 Ist Nat. Bk. Big., 
CINCINNAT! CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - = pa 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKUE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 

New York | ene Exchange. 

New York Produce Exchange. 

Chicas Boar _. Exchange, 
Jhicago B ot Trade, 

St. Louis Mecoknase xchange. 








OHTO 











Members: 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 











Citizens Building. CLEVELAND, O, 








KANSAS CITY, MO, 





INVIANAPULIS. 


JoserH T. ELutiotr & Sons, 


investment Securities 


Members Indianapolis Stock Exchang: 
American Nat. Bank Bidg. INDIANAUL&S 


NEWTON TODD 








i WILL BUY AND SEL 
INDIANA TRACTION SECURITIES 
INDIANAPOL I: 


Fletcher Bank Bidg.. 





H. McCRUM 
INVESTMENT CO. 
KANSAS OITY, MO, 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg, 


Ww. 











of the 
CENTRAL WEST 





WHITAKER & CO., 


Investment Securities 





ipecial Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William .R. Compton 
Sond & Mortoage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 

Qity, and other high-grade 

W estern and Seuthern 

Municipals Dealt in 
LIST ON APPLICATION 








PROVIDENCE, 


Richardson & Clark 


15 Exchange Street, Providence, R. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York.. 


BODELL & CO. 


206 SANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 








NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES. 
No better State No better Securitic, 


15 EXCHANGE PLACE 
- 366 anc 751 JERSEY «17 ~ 





Tel 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Edwina Whete & Co. 


State Savings Bank Bldg., St. Paul 
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Rew York Stockh Exchange Houses. 





C. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Buy _ sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & CO., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 








. [New York Stock Exchange. 
Members: {Penadephia Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 





Robert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY. NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y. Stock Exchange 


' Bankers & Brokers 





bel Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


12 WALL STREET, NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 
STOCK BROKERS 
52 BROADWAY, NEW YORK 


+ \,. 259%} members N. ¥. Stock Exchange 


» H. WEBSTER 
Telephone, 5357 and 5358 Broad. 


New York City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N Y. Stock Exchange 
af RROADWAY. N.Y. CITY 


Henry G. Cam 











ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
_ William M. Vance. 


ALLEN, McGRAW & 00., 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned’ 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depostés. 


New York Correspondents:{ Elark. Dodge, © S. 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET. 63 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORA 








NO, 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and "hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check 
1852 1909 
Jas. B. Colgate & Co. 


36 Wal! Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


Wm. FAHNESTOCKE, Memb. N. Y. Stock Hx. 
T. J. MUMFORD. R. B. Dopsom 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 

VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exc 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


"* The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atianta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus__.._-_--.- $600 ,000 


Individual and Commercial Accounts Invited. 



































Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus__.-._-- $6,500,000 
INTEREST PAID ON TIME DEPOSITS. 
Thomap H. Hubbard, 


resident. 
J.S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
- ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier 
BRYCE METCALF. Ass’t Cashier 








Adrian H. Muller & Son, 


AUCTIONEERS. 
Reguiar Weekly Sales 
OF 


STOCKS and BONDS. 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 
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Gurvent Bond Inquiries. 





WANTED 
Columbian National Rw * 
U. S$. Finish ng & Pref. 
Hartford Carpet . Com. & Pref 
Bi anew Carpet 


Whitman & Barnes Mfg. 
Regal Shoe 

uglas Shoe 
Hey wood Pros. & Wakefield 
American Line 


Co. 


Rites Ber State Tele — Com. & Pref. 
mcnt-Pond -& a naa 

Envelope 
p RO Investment Securities Com. & Pref. 
Ba x & Wilcox 


American Glue Pref. & Com. 


HOTCHKIN & CO. 


568 STATE ST., BOSTON, MASS. 
Telephone 3448 Main, 





$160,000 Ft. Worth, Tex., School 4 4s-_--_- 
80,000 Morris & Co. First 4 4s____--__- 
7,000 yb re egg Texas, School 4s 
6,000 San lo, Texas, Funding 4s_. 
20,000 Titohte d, iu., Street Impt. 5s__1914- Hh 
50,000 C. & N. Ww. General D PGs de warnin e 1 
50,000 St. Louis Cit 
25 ‘000 St. Joseph, 
9,000 Jefferson Counts 
50,000 United Rys.(of 3 Louis) Gen. 4s_ 
25, peg Alton Gr. & St. Louis Tract. 5s__ 
25,000 Miss. Glass Co. ng I Louis) 1st 6s- 
25,000 St. Louis Transit 5s_._........- 
$0,000 Gaston ane Dis is Ge darande 
100,000 Porto Rico 4 


FRANCIS, BRO. & CO. 
214 North 4th Street. 
tT. cows 


1931 
1934 
1944 
Hs 94 





Knoxville Water Co. 44s and Stocks 
Atlantic City & Shore Ry. 5s 

Hudson Riv. Power Transm. Oo. ist 5s 
Superior Water Lt. & Power Co. 4s 
Metropolitan Water Co. 4s, 1919 


H. C. SPILLER & CO., 


Specialists In Inactive Bonds 
27 State Street Soston 





Ashtabula Water 5s 

Sioux City Traction 5s 

Lincoln (Neb.) Traction 5s 
Leadville (Colo.) Water 4s 
Gunnison County (Colo.) 4s 

Ft. Smith Lt. & Tract. 5s & Stocks 
Sup. Water Lt. & Pow. Incomes 4s 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. 53 State st: 


* Boston Mass. 
Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 084 Main 53 State St.. BOSTON 








WANTED 
Duluth Superior Traction common 
Atlantic City & Shore RR. 5s 
Knoxville (Tenn.) Water Co. 4s 
Municipal W. W. of Fort Smith 4s 
Chicago & Cinn. RR. 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WANTED 


Gas & Elec. Co. of Bergen County 
STOCK 


W.E.R.SMITH & CO.. 


20 Bread Street ~ New York 





Wanted 


100 Am. Coal Products 
650 Am. Caramel Pref 
20 Childs Common 
100 DuPont Common . 
25 Hartford Carpet Common -_@70 
100 Ingersoll-Rand Preferred _.@ 95 
50 Ingersoll-Rand Common -.@ 72 


20 International Silver Pref _.@ 92 


25 National Surety @190 
50 Pope Manufacturing Com..@ 46 
25 Realty Associates @133 
100 Thompson Starritt Pref _-.@108 


For Sale 
75 Am. Coal Products 
5 Am. Dist. Tel. of N. Y _ 
5 Am. Dist. Tel. of N. J 
14 Babcock & Wilcox @109 
500 Bordens Milk Co. Rights @ 2% 
5 By-Products Coke Corp _@ 96 
20 City & Surb. Homes _ __.@ 
50 Federal Sugar Common _@ 
20 General Chemical Pref __@106 
50 Realty Associates @ 
100 U. 8. Ind. Alcohol Pref _@ 





10M Am. Book Co. 6s, 1928 .@ 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








MUNICIPAL (4% 
RAILROAD to 
CORPORATION 6% BON DS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STRE ET, NEW YORE 


Philadelphia Washington Pittsburgh 





Amer. Gas & Electric Co. 
STOCKS 


Hudson & Manhattan . 
4s & STOCK 


Amer. Light & Traction Co. 
STOCKS 
Indiana Lighting Co. 
STOCK & BONDS 


Central Colorado Power Co. 
COMMON 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





FOR SALE 
$25,090 Westchester Lighting 5s 


due 1950 
To Yield 4.70% 


PATERSON & OO., 
Tel, 1985-6-7 Rector 20 Broad St., N. Y. 





City of of Segttic (State of sot ingen) Cedar River 
ate 


Supply Fuad 5s, 
Pittsb. "laauanae Lk Erie RR. ‘isi gueperially, 
Rochester Ry. tic 0.1st Consol.Mtg.5s,due 1954 
Chattanoo 


a Rys.Co. ist Comsel. Mtg.5 
Peoria Light te Collateral Trust Ss Bs. due 1956 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 





American Gas & Electric Com. and Pref. 
Biograph Co. Bonds and Stock 

Connecticut Ry. & Ltg. Com. and Pref. 
Kan. City Mex. & Orient Bonds & Stock 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St 


N.Y 


Ann Arbor Preferred 

Carnegie Trust Company 

Chicago Ind. & Louisville Common 
Gufffy (J. M.) Petroleum Co. Stock 
Gulf Refining Company Stock 
Hudson & Manhattan 4s 

New York Shipbuilding Stock 
Pacific Tel. & Tel. Common 

Queens Co’y. Trust Co. of Jamaica, L. I. 
Producers’ (Oil) Co. 

Sen-Sen Chicle Stock 

Texas (Oil) Co. 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 





Railway Steel Soring ist 5s, 1921 
Virginia-Caro. Ch ap ist 5s, 1923 
Public Service Corp. of N. J. Securities 
Denver Gas ¢ Electric 5s, 1949 
Denver City Tramway Ref. 5s, 1933 
Denver & Northwestern 5s 





Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 


We offer Newburgh Light, Heat & 
Power Co., Newburgh, N. Y., First 
Mortgage 5% Bonds, due 1921, at 100 
and Interest. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baitimure Stock Exchang® 








ver & North Westeee 6s & Stoc 

ver Tram way a cuad. oss, 5s 
ver Tram wa 

ver Tramway, isis ts 

ver ne 

ver tock 

ver Union Water aie 

ta | eer ar? $% 5 Stock 

| had ante rower Co. Securities 


W. C. PACKARD 


414 Cooper Bids.. DENVER. COLO. 





H. L. NASON & CO. 


Shawmut Bank Building, 
65 Congress St., Boston, Mass. 


BANKERS AND DEALERS 
in Public Service Securities of 
Established Companies. Cor- 
respondence and offerings so- 
licited. 





Central Union Telephone 
Stock 


CLIFFORD ARRICK 


a Talbott Bids.. INDIANAPOLIS 





lumbus & East. Tyee, 1926 
Harrisbare Light, | tH Heat & oa 7 f és. ‘eae 
ation 
[eters Chay Py mpany ist Mtge. 6s.8 


sAMUEL K. PHILLIPS & CO. 





421 Chestnut St. S23 4 Philadelphia J 
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Gurrvent Bond inquiries. 





Beaumont Sour Lake & Western 6s, 1935 " 
Cincinnati Dayton & Ironton 5s, 1941 
Cleve. Cinn. Chic. & St. L., Cairo Div. 4s, 1939 
Detroit Toledo & Ironton Div. 4s, 1955 ; 
Green. Bay & Western Deb. As - 
Lehigh Valley of New York 414s, 1940 ; - ; 
Mason City & Fort Dodge 4s, 1955 
Maryland Delaware & Virginia 5s, 1955 
Mohawk & Malone 4s, 1991 
Pittsburgh Cinn. Chic. & St. L., Series A& B 
Toledo Walhonding Valley & Ohio 414s 
West Virginia & Pittsburgh 4s, 1990 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











Ft. Worth & Denver ist 6s, 1921 

aa, Seats ht & ee te tee| NOW, Haven 

L i N., So Monon. Joint 4s, 1952 St. Joe. & Grand Island 4s 
icago ort estern 5s, 1933 i 

Missouri Kansas & Eastern 68, 1942 Toledo Peoria & Western ist 4s 

Corn Products New 5s, 1934 Central Pacific 34s 


A. A. LISMAN & CO. Oregon Short Line Ref. 4s 


Yel 6950+1-8 Broag 25 Broad St.. New York | Atlantic Coast Line Coll. 4s 
Ulster & Delaware Ref. 4s 


PROCTER & BORDEN] Penna. Co. Trust Ctfs. 34s 


EQUITABLE BUILDING, NEW York. LIBBEY & STRUTHERS 


Akron & Barberton Belt 4s 30 gt Nat ta 
Flint & Pere Marquette Con. 5s 








HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 





G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
100-1: 1 Broad New York 





San Francisco Securities 
Bought and sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUT RO BROS. & CO. 


BANKERS 
44 PINE STRti ft, NEW YORE 
Members New York “tock (xchange 


Rcebt Giendinning &Co. 
400 Chestnut Street 
PHILADELPHIA 


Pan Handle 4s 

Allegheny & Western first 4s 
Sunbury & Lewiston first 4s 
Washington Terminal 3s 
Western N. Y. & Pennsylvania first 5s 
Lond Island RR. Ferry first 44s 
East Side Traction Co., Syracuse, ist 5s 
West Penn Railways first 5s 








Chicago & Eastern Ill. 4s 


Maat Gohaaid Pevesbiat owe Central RR. of Haiti First 6s 
Toledo Terminal 44s DUE 1919 





TO NET OVER 7% 


WE OWN AND OFFE 
? Special Circular on Application 


100 SHARES pit 
Georgia R. R. & Banking Co. Chisholm & Chapman 


1% GUARANTEED STOCK Members of the New York Stoek Exchai.ge. 


BANKERS, 
i Oe. Pree: | wien Sires a Weck Gly 


EMPIRE BUILDING ATLANTA, GA. 








Dakota & Great Southern 5s, 1916 #7 —- a uni mae. .. 
Rome Water. & Og. Cons. 5s, 1922 prec tag ad oe 











Chicago & Pac. Western 5s, 1921 B. & O. Southwestern 3 }4s 
FERRIS & WHITE. G. K. B. WADE 
Tel. 6827-8 Hanover 87 Wall St.. New York | Tel. 6744 Hanover 49 Wall Street 
’ E WANT 10 BUY N. Y. Central Lines Equipment 5s 
Wabash Equipments Atlantic Coast Line Equipment 4s 
Wheeling & "Erie Equinments St. L. & San Fran. Guar. Equip. 6s 
Fort Worth & Denver City 6s Chesapeake & Ohio Equipment 4s 
Balt. & Ohlo Southwestern 3s Southern Ry. Equipment 44s 


Long Island Unified 4s & Consol. 4s BOUGHT AND SOLD 


J. H BECKER & CO.. |FREEMAN & COMPANY 


Tel. 985 Rector. 18 Wall St., New York 24 PINE STREET, NEW YORK. 
Cable address: Beckster Telephone 5089 John 














WE OWN AND OFFER 
INVESTMENT BORDS 
—-OF— 
UNQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence wil) be giadiv received and attended to promptly. 





BAKER, AYLING & COMPANY 


! i ViDENCE 
Woxcesren’ - ‘BOSTON eoan 


ELMIRA 





Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unl <ted Securities of Raliroads and 
other Corporat ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Toledo Walhonding Val. & Ohio 414s 
Chesapeake & Ohio, R. & A. ist 4s 
Ozark & Cherokee Central 5s 
Western N. Y. & Penn. 5s 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST. NEW YORE 








WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line Bond 


to yield 4.55% 
Cicrular on Application 


FOSTER “t ADAMS 


Members N. Y ok Exchange 
2 WALI §S REET, NEW YORK CITY 


Seaboard Air Line Equipment 5s 
Wabash Equipment 414s 
Saginaw Valley Tract. 5s, 1920 
Buffalo & Susq. Iron ist 5s, 1932 


Pingree, McKinney & Co. 


22 Congress Street, Boston 








WANTED 
ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934. J. & J. 


WASHINGTON OHIO & WESTERN 
First mortgage guar. 4s, 1924. F. & A. 


WM. A.C. EWEN, 


74 BROADWAY NEW YORE 
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——s 


Adams Express 4s, due 1948 














; Ill. Cent., Louisville Div. 314s Pitts. Wheeling & Lake Erie Coal 4s. 
Provident vonage 3 oe wy Allegheny Valley Gen’! 4s 6: American Union Telephone 5s 
Amer. gone Oe be. 19%6 Bennington & Rutland ist Ref. 4s Ithaca Street Ry. 1st & Coll. 5s 
Sen Sen C - e og 4 , 1915 Lake Erie & Western ist 5s Detroit Electric Ry. Cons. 5s 
Hyg mee op ae tty i Chic. St. Louis & Pitts. 1st 5s Citizens’ Gas Co., Indianapolis, 6s 
sh. & pa hy ra, i Norfolk & Western Gen’l 6s Westinghouse Elec. Mfg. Co., Scrip 
Columbia Trust Co. stock Union Steel ist & Coll. 5s Hudson River Water Power Co. 5s. 
Electric Prop. Co. Pref. & Com. Stk 

Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 
Gude. * inmill & Co. 
BANKERS 
20 BROAD STREET, N. Y. O 
Tel. 1510 Broad 25 BROAD ST... N. Y. 


Atchison T. & 8. F. Gen. 4s, 1995 
United States Rubber 6s, 1918 


Mi lis & St. L. Cons. 5s, 4 
Michigan Sonbied 1st Sigs, ae” LONG TERM BON D S 




















Pitts. Cin. Chic. & St. L. 34s, 1949 of standard railroad and industrial corporations, possessing a 
Ready Market 
N EWBORG & COo., at all times, combined with safety of principal and interest, con- 
MEMBER+ Yew YOKE 8TOOK EXCHANGE stitute an excellent investment for surplus funds and yield the in- 
0 4ROADWAY. §. ¥. vestor at present prices from 
Telephone 4390 Rector, Cable Address LI 
able Address 414% to 5% 


PRIVATS WIRE TO GF. LOUIE Send for Circular No. “I 4” giving list of attractive bonds for investment 





Hudson Cos. 6% Notes, due 1911 


Kansas City Southern 5s Gua ra nty Trust Co mpany 


New York & Jersey ist 5s OF NEW YORK 

Pacific Telep. & Teleg. 5s 

en & snl 4 a Ond 5s 28 Nassau Street, New York 33 Lombard Street, London, E.C. 
Ft. Worth & Rio Grande ist 4s 
Kansas City Mex. & Orient ist 4s —— — eee — 

















Hudson Cos. Pref. Stock WE OFFER 
Adams Express 4s, 1948 
George G W hite Jr.. & Co ‘ + . e 
80 Broadway - NEW YORE C.C.C. & St. Louis, Cin. Wab. & Mich. Div. 4s 








PRE rs Chicago & North West. 7s, 1915 
Pere Marquette Refunding 4s 





Erie General 4s 
Flint & Pore Marquette 5, 1920 Wabash Toledo & Chicago 4s 
diana Illinois & Iowa 4s Broadway & Seventh Ave. 5s 
Scioto Valley & New England 4s Lake Shore Coll. 34s 
Werner Bros & Goldschmidt Lake Shore Debenture 4s, 1928 


Tel. 4800-5, incl., Broad 25 Broad St. 





Chic. & West Michigan Ist 5s, 1921 LEO SPEYER 


Duluth & Iron Range 5s, 1937 Member N. Y, Stock Exchange 
Buff. & L. Erie Tract. 5s, 1936 T 
E. Liverpool Tract. & Lt. Ist 5s, 1925 — = 


Cons. Indiana Coal Co. 5s, 1935 ART afi UR LIPPER & CoO. 


N. Y. & Pa. Tel. & Tel. Gen. 4s, 1929 20 BROAD STREET. NEW YORK 
Ss. R. TAYLOR 











Tel. 7355 Hanover. 49 WALL ST., N. Y. Utah Lt. & Power 4s and 5s 
Hudson Companies Preferred Jones & Laughlin 6s, 1939 Cripple Creek Central Stocks 
Hudson & Manh. Bonds & Stocks Long Island Cons. 5s, 1931 Central Railway Syndicate 
Hudson & Manh. 5% Equipments Central Indiana 4s, 1953 Twin City Telephone 5s 

Traded in by Youngst. Sharon Ry. & Lt. 5s 
GILMAN & CLUCAS LEONARD SNIDER 
M WOLFF, Tele., 3657-8-9 John. 84 Pine St N.Y Cit; Land T'tle Building, 60 Broadway 
able Add. ““MOWOLF” 27 Wilam 8t.; N. ¥. r eae Philadelph a. New York. 








Phones 6557 6558 6559 Broad 








Chic Gt. West. New 4s, when issued 


Central of N. J. 5s To Yield 5% 
L. & N. Unified 4s 





Wisc. Minn. & Pac. 4s SE’ URITY 

K. S. V. 5s 41 miles of standard-gauge steam railroad. Guaranty as to prin- 
EYER & COD cipal and interest. Guarantor company’s assured income $103,040. 
Tel. 7750 1-2-3 Hanover 45,000 acres of high-grade coal lands. Standing timber estimated 
as Strestiie Address: Eyerbank. pow res at ANA W iL, & ST VIRGINIA RR 
' KAN A & WE , 

Coffin & Company FIRST MORTGAGE 5s, DUE 1955. 

NEW YORE, Price 100 and interest. 
OFFER 


Detailed circular on request. 


Lake Shore Deb. 4s, 1931 


Atlanta Knox, & Oin- 45 MEGARGEL & CO 


Chic. Hammond & Western 6s 


Central New England 5s BAN K E RS 
Michigas’ Central Air Line 4s 5 NASSAU ST. NEW YORK 


Kansas City Southern 5s 




















THE CHRONICLE 





[VOL. LXxXxIx. 








Financial. 


Rr nner mn 





OFFICE O 


Dividends. 





F THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affatrs 
on the 31st of December, 1908. 





Premiums on Marine Risks from ist January, 1908, to eee December, 1908......_... $3,307,807 24 
Premiums on Policies not marked off ist January, 1908_.........---------------22- 743,389 O1 
PE URN NS ie, iii winin ce pempenadbae cbeomocadink anncococedeelnapeien $4,051,196 25 
Premiums marked off from ist January, 1908, to 31st December, 1908_------------... $3,333,483 55 
Interest received during the year_..._...........-.--.--.--- $307,823 39 

ee See SOS OI TE DOMNUD. 6c cogs a ccliecsoccsnabeoce 142,032 22 $449,855 61 





Losses paid during the year which were estimated in 1907 


NED DONNG. . clinin dhinkecmsnuthohabusadscnsaue 
occurred, estimated and paid in 1908....- 


Less Salvages.._.......... 


eae 


Returns of Premiums 


$420,655 46 
corti aap fb ee ee 1,274,822 22 


$279,988 33 
199,555 37 


$1,695,477 68 





479,543 70 
$1,215,933 98 
_————————————— J 

$51,930 45 





Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc._.-.- ane nnn n nn nnn - one eos -oe 


ASSETS. 


United States & State of New York 
Stock, City, Bank and other Se- 


I i i naan as icihictaininn tite he ins to ttn a $5,442,792 00 
Special deposits in Banks &TrustCos. 800,000 00 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place. $4,299,426 04 
Other Real Estate & 
claims due the com- 
DET blcdcousosun 75,000 00 4,374,426 04 


Premium notes and Bills Receivable 1,377,905 06 
Cash in the hands of European 


Bankers to pay losses under poll- 


cles ig Amy in foreign countries. 399,031 95 
oe Fea ee 429,950 18 
SE cakesassccdeaveud $12,824,105 23 


$344,266 85 


LIABILITIES. 
Estimated Losses and Losses Un- 

BOSON aucdcesssnecsucnanean $2,310,433 00 
Premiums on Unterminated Risks_ 717,712 70 
Certificates of Profits and Interest 

WEEE Sncncdchbeasguunnnasd 260,822 35 
Return Premiums Unpaid. ._. 121,473 65 
Certificates of Profits Ordered Re- 

deemed, Withheld for Unpald 

a ee Ree 22,339 35 
re ficates of Profits Outstand- 

ahi ims ome 4 eee eee 7,363,410 00 
Real” Estate Reserve Fund_-.-- 270,000 00 
Asweregeing’ . .. o655t HN sae $11,066,191 05 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 


he outstanding 


A dividend of Forty 


certificates of the issue of 1903 will be redeemed and paid to the holders thereo: 

or their legal representatives, on and after Tuesday the second of February next, from which date 
interest thereon will cease. The certificates to be produced at the time of 
cent is declared on the net earned premiums of the Company for the year 


all 


ayment and canceled. 


ending 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 

TRUSTEES. 

GUSTAV AMSINCKE, HERBERT L. GRIGGS, OnOLAS F. PALMER, 
FRANCIS M. BACON, Ct A. GRISCOM, HENRY PARIS an 
JOHN N. BEA NSON W. HARD DALLAS * PR 
WILLIAM B. BOULTON, fewis CASS LEDYARD, GEORGE W. SUINTARD, 
VERNON H. BROWN, FRANCIS H. LEGGETT, A. A. RAVE 
WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER, 
OHN CLAFLIN, LEANDER _N. ay mnelte LS ROBINSON. 
GEORGE OC. CLARK GEORGE H. GUSTAV H. SCHWA 
CLE D H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE 
CORNELIUS ELDERT, W. H. H. MOORE, ISAAC STERN 


RICHARD H. EWART 


WILLIAM A. STREET, 
. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2a Vice-President. 
Troe. E. FAY, ‘3a Vice-President. 
OHN H. JONES STEWART, 4th Vice-President. 








ESTABLISHED 1854. 


JAMES TALCOTT 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited ¢ and Financed. 
ss So 5. © CACHED 
ta terest All epost 
- SUBJECT TO OHEOK M4 ” 
MAIN STORE 
106-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street. - New York 





NATIONAL LICHT, 


HEAT & POWER CO. 
GUARANTEED 


Canes Pee 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, New York 


We own and offer several issues 
cy . . 
of bonds which are legal invest- 
ments for savings, banks ex- 
ecutors and trustees of estates 


R. M. GRANT & CO. 


BANKERS 
31 NASSAU STREET 


JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 
and Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 
Telephone, 1299 Cortlandt 


NEW YORK 











C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 











WINSLOW, LANIER & co. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

SEPTEMBER iST, 1909. 
Cleveland Akron & Columbus Ry. Co. Gen. 5s. 
Cleveland & Pittsburgh RR. Oo. Reg. Guar. Stock. 

Quarterly Div. 1%%. 
Cleveland & Pittsburgh RR. Co. 

Stock Quarterly Div. 1% 
Lima, Ohio, Water Works 5s. 
Marion County, Indiana, 3%% 

Bonds. 

Pittsburgh Fort Wayne & Chicago Ry. Co. 1st 

Mtge. 7s, Series ‘‘C.’’ 

Pittsburgh Fort Wayne & Chicago Ry. 

Mtge. 7s, Series ‘‘I."’ 

Portsmouth, Ohio. 

Union City, Indiana, School 5s. 
SEPTEMBER 2, 1909. 

Grant County, Indiana, Funding 6s. 
SEPTEMBER 20, 1909. 

Butler, Indiana, School 5s. 


4% Betterment 


Voting Machine 


Co. 2d 





The Canadian Pacific Railway Co. 


Dividends for the half-year ended 30th June 
1909 have been declared as follows: 


On the Preference Stock, two per cent. 
On the Common Stock, three per cent. 


A further sum equal to one-half of one per cent 
on the Common Stock will be yo thereon at the 
— time out of interest on the proceeds of land 
sales. 

Warrants for the Common Stock Dividend will 
be mailed on 30th September next to Shareholders 
of record at the closing of the books in Montreal, 
New York and London, respectively. 

The Preference Stock Dividend will be paid on 
Friday, October ist next, to Shareholders of record 
at the closin - the Books at the Company's Lon- 
don Office, 62 Charing Cross, London, S. W. 

The Coumnan Stock Transfer Books will close 
in Montreal, New York and London at 3 p. m. on 
Wednesday, September ist. The Preference 
Stock Books will also close at 3 p. m. on Wednes- 
day, September ist. 

All books will be reopened om Thursday, 
October 7th next. 


By order of the Board. 
W. R. BAKER, Secretary. 
Montreal, 9th August 1909. 





THE Area TOPEKA & SANTA FE 
RAILWAY COMPANY 
Coupons No. 13, due September, 1, 1909, 
from The Atchison Topeka & Sante Fe Railway 
Company, EASTERN OKLAHOMA DIVISION 
FIRST MORTGAGE FOUR PER CENT BONDS 
will be paid on and after such date upon presen- 
tation at the office of the Company, No. 5 Nassau 
Street, New York City. 
Cc. K. COOPER, Assistant Treasurer. 





Minneapolis & St. Louis Railroad Co. 
Goupons due September 1909, from First & 
Refunding Mort + yy fo Per Cent Bonds of 
this company will be paid on and after that date 
on presentation at the office of the company, 25 
Broad Street, New York. 
F. H. DAVIS, Treasurer. 


IOWA CENTRAL RAILWAY COMPANY. 
Coupons due September 1, 1909, from First 
and Refunding Mortgage Four Per Cent Bonds 
of this company will be paid en and after that 
date on presentation at the Meanie Trust 
Company, 120 Broadway, New York 
F. H. DAVIS, Treasurer. 








Buffalo 6 Susquehanna Tron Company. 
® Debenture Gold Bond 


Coupon Re. 8, due Sept. 1, 1909, ‘will be paid 
at maturity at the office i i 
FISK & ‘. ae NON’ 35 Cedar Street, New York. 


ARSON, Secretary and Treasurer. 


Louisiana & Arkansas Railway Co. 
First Mortgage 5% % Gold Bonds. 
Coupon No. 14, due Sept. 1, 1909, will “be paid 
at maturity, at the office “a 
FISK . ROBINSON, 35 Cedar Street, New York. 
- BUCH ANAN, Secretary and Treasurer. 


Kansas City-Western Railway Co. 
First Refundin 5% ould Bonds. 
Coupon No. 8, du Pg , 1909, will be paid 
at maturity, at the Office a’ 
FISK & ROBINSON, 35 Cedar Street, New York. 
, "HUTCHINGS, Treasurer. 


THE UNITED STATES LEATHER EOMPANY. 
47 John St., New York, Aug. 

A dividend of $1 50 per share on og bbicerved 
Stock has this day been declared by the Board of 
Directors of this Company, payable si a De 1909, 
to Stockholders of record Sept. 3d, 19 

The transfer books will close Sept. ad, “1909, at 
3 p. m., and he Oct. 2d, 1909 

MES R. PLUM, Treasurer. 


CENTRAL LEATHER COMPANY. 
47 John St., New York, Aug. 24th, 1909. 

A dividend of $1 75 per share on its Preferred 
Stock has this day been declared by the Board 
of Directors of this company, payable Oct. ist; 
1909, to Stockholders of record of Sept. 3d, 1909. 














The transfer books bye’ close Sept. 3d at 3 Dp. m. 
and reopen Oct. 2d, 1909. 
Se R. PLUM, Treasurer. Le 
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COUPONS MATURING 


September I, 1909, 
Payable at the Office of 


Central Trust Co, 


54 WALL STREET 


Akron Bedford & Cleveland Ry. Co. 
First Mortgage 5% 

Cleveland Electric Ry. Co. 
Consolidated Mortgage 5% 


California Electric Generating Co. 
First Mortgage 5% 

East Cleveland Ry. Co. 
First Mortgage 5% 

Equitable Gas Light Co. of New York 
Consolidated Mortgage 5% 
Minneapolis & St. Paul Suburban Ry.Co 

First Mortgage 5% 
Mount Morris Electric Light Co. 
First Mortgage 5% 
Peoples Gas Light & Coke Co. 
Refunding Mortgage 5% 


United Traction & Electric Co. 
First Mortgage 5% 
University Club 
Second Mortgage 5% 


Wheeling Ry. of Wheeling, W. Va. 
First Mortgage 6% 


UNION PACIFIC RAILROAD CO. 


A Semi-Annual Dividend of 
$2 00 per share on the Preferred Stock 
and a quarterly Dividend of 
$2 50 per share on the Common Stock 
of this yee Deve this day been declared, 
payable at the asurer’s office, 120 Broadway, | 
New York, N. Y., on October 1, 1909, to stock- 
holders of record at 3 p. m. on Monday, Septem- 
ber 13, 1909. 

The stock transfer books will be closed at 3 
e’clock P. M. on September 13, 1909, and will 
2  eearmaeas at 10 o'clock A. M. on October 13, 
190 


Stockholders who have not already done so 
are requested to promptly file mailing orders 
for dividends with the undersigned, from whom 
blank orders can be had on ore pe 

FREDERIC V. S. CROSBY, Treasurer. 

New York, N. Y., Aug. 24, 1909. 


SOUTHERN PACIFIC COMPANY 
120 Broadway, New York, August 24th, 1909. 
Common Stock Dividend No. 12. 


A query dividend of ONE DOLLAR AND 
FIFT CENTS ($1 50) per share, being the 
twelfth dividend on the mmon Capital Stock 
of this Company, has been declared payable 
October ist, 1909, to the bearers of Dividend 
Warrant No. 12, annexed to certificates repre- 
senting such stock, upon presentation and sur- 
render of such Warrants to the undersigned 
Treasurer, at the office of the Company, 120 
Broadway, New York. 

A. K. VAN DEVENTER, Treasurer. 


THE CHESAPEAKE & OHIO RAILWAY CO. 
71 Broadway, New York City, August 19, 1909. 
The board of directors has this day declared a 

QUARTERLY DIVIDEND OF ONE PER CENT 
upon the eapital stock of this company, payable 
on September 30, 1909, to the stockholders of 
record on the transfer books of the Company at 
the close of business September 11, 1909. The 
transfer books will not close. 

CHECKS will be mailed to stockholders who 
have filed permanent dividend orders with the 
undersigned. 

JAS. STEUART MACKIE, Secretary. 

BROOKLYN RAPID TRANSIT COMPANY: 

New York, August 24th, 1909. 

The Board of Directors has this day declared 
a dividend of ONE PER CENTUM on the 
capital stock of this Company, payable Octo- 
ber ist, 1909, to stockholders of record at the 
Ca. of business on Thursday, September 9th, 
1 7 

Cc. D. MENEELY, Secretary and Treasurer. 


MICHIGAN CENTRAL RAILROAD CO. 
Office of the Treasurer, 
Grand Central Station, Room 219, 

New York, August 13th, 1909. 
This Company’s six per cent bonds secured by 
mortgage on the property of the Grand River 
Valiey Railroad Company, maturing Septem- 
psd a jh together be the oo coupons 
en becoming due, w e on and after 

that date at this office. si 
OHARLES F. COX, Treasurer. 

















NEW YORK STATE BANKERS’ SPECIAL 


To Annual Convention 
American Bankers’ Association 


CHICAGO, ILL., 
September 13th to 17th 


With Side Trip to Yellowstone Park 
VIA 


NEWYORKCENTRALLINES 


Arrangements have been made for NEW YORK BANKERS’ SPECIAL TRAIN 
DE LUXE, to leave New York, via THE NEW YORK CENTRAL LINES, as a 
section of the famous ‘‘Twentieth Century Limited” (of which it will be a counter- 
part in equipment) at 3:30 p. m. Saturday, September 11th, 1909. The equip- 
ment will be the very best the Pullman Company can provide; Dining, Observa- 
tion Compartment and Drawing Room Sleeping cars, Club car and Ladies’ car. 

The SPECIAL will be retained for the: >tire tour, which after the convention 
will include a side-trip to Yellowstone Purk, the land of a thousand wonders, 
and providing a greater diversity of natural phenomena than any other section 





of the world. 


Members of the party desiring to omit the Yellowstone tour have the advantage 
of the special train to Chicago, returning direct on convenient trains. 


COMMITTEE ON TRANSPORTATION AND ARRANGEMENTS. 
LEDYARD COGSWELL, President, 
New York State National Bank, Albany, N. Y. 
President, New York State Bankers’ Association. 


CHARLES ELLIOT WARREN, Chairman, 
Cashier Lincoln National Bank, New York. 


Applications for reservations or additional informa- 
tion may be addressed to L. F. Vosburgh, General 
Eastern Passenger Agent, New York Central Lines, 


1216 Broadway, New York City. 


DAVID H. PIERSON, Cashier, 
Bank of Manhattan Company, New York. 


NEW YORK 


(CENTRAL: 


LINES 


“AMERICA’S GREATEST 
RAILWAY SYSTEM” 
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Dinidenis. 
per REPUBLIC OF CUBA 
5% Gold Bonds of 1904. 
H. M. BYLLESBY & CO. Coupons due September 1, 1909, of the above 
Engineers—Managers. bonds will be paid on presentation at our effice on 
Chicago. _nd after that date. 


The Board of Directors of the 
MOBILE ELECTRIC COMPANY 


has declared a quarterly dividend of one and one- 
half (1%%) per cent upon the preferred stock of 
this Company, payable by check August 16th, 
1909, to stockholders of record as of the closeof 
business August 14th, 1909. 

The preferred stock transfer books will be closed 
on August 9th, and will reopen on August 15th, 
1908. 

R. J. GRAF, Asst. Secretary. 





UNITED DRY GOODS COMPANIES. 
Hoboken, N. J., August 19, 1909. 
A quarterly dividend of One and three-quarters 
per cent (1 %%) will be paid September ist, 1909, 
to holders of the Preferred Stock of the United 
Dry Goods Companies of record August 25th, 


1909. The transfer books will be cl at 3p. m. 
Wednesday, August 25th, and reopened at 10 
a. m. Thursday, September 2d, 1909. Checks 
for the dividend will mailed 


MOSES ELY, Secretary. 





American Telephone & Telegraph Co. 
Convertible Four Per Cent Gold Bonds. 


Coupons from these bonds, payable by their 
terms on September 1, 1909, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 20 Wall Street. 

WM. R. DRIVER, Treasurer. 


VIDENT LOAN 
THE PROVI EAW Yori SOCIETY OF 


Twenty-year 44% Gold Bonds of 1921 
Coupons due September 1, 1909, of the above 
bonds will be paid on presentation at the Execu- 
tive Office of the Society, 346 Fourth Avenue, 
corner 25th Street, on and after September ist. 


GENERAL ELECTRIC COMPANY 
A dividend of Two Dollars per share will be 
ow on October 15, 1909, to stockholders of the 
eneral Electric Company of record at the close 
of business hours on Saturday, September 4, 
1909. The transfer books will not be closed. 








By order of the Board of Directors. 
WESTOVER, Secretary. 


M. F. 





SPEYER & CO.., 
24-26 PINE STREET. 
New York, August 30th, 1909. 


City of Frankfort 0.-M., Germany 


34% Bonds, Loan of 1901, Series 1. 


Coupons due Sept. 1, 1909, of above loan will be 
paid on presentation at our office. 


SPEYER & CO., 
24 PINE STREET 
New York, August 30, 1909. 


GREAT NORTHERN IRON ORE PROPERTIES. 
32 Nassau S t, New York, Aug. 20, 1909. 

The Trustees have directed that a distribution 
of ONE DOLLAR ($1 00) per share be made 
on September 15th, 1909, to holders of their 
permanent certificates of beneficial interest in 
the above Pro es, as they may appear of 
record on that date. 

Transfer books will be closed at 3 o’clock p. m. 
September ist, 1909, and will be re-opened at 
10 o’clock a. m. September 16th, 1909. 

Holders of te nporary certificates should present 
them for exchange into permanent certificates 
at once. Such exchanges, involving transfer, 
may be made to the closing of the books Sep- 
tember ist, 1909. Thereafter, until Septem- 
ber 15th, 1909, exchanges may be made that do 
not involve transfer. After September 15th, 
1909, exchanges involving transfer will be re- 
sumed, and in such cases the above distribution 
will be made to the registered holder of the 
permanent certificates issued in such transactions. 

LOUIS W. HILL, 
President of the Trustees. 











REPUBLIC IRON & STEEL COMPANY. 
DIVIDEND NOTICE NO. 30. 

At a meeting of the Executive Committee of 
the Republic Iron & Steel Company, heid Aug- 
ust. 20th, 1909, the regular quarterly dividend 
of 134% on the preferred stock was declared, 
payable on October ist, 1909, to stockholders 
of record September 23rd. 

The Annual Meeting of the Stockholders of the 
Republic Iron & Steel Company will be held at 
the office of the Company, 16 Exchange Place, 
Jersey City, N. J., on October 20th, 1909. For 
the purpose of this meeting transfer books of 
the Company, both Common and Preferred, 
will be closed at, 3 o’clock p. m. September 23rd 
and re-open at 10 o’clock a. m. on October 21st, 
1909. H. L. ROWND, Treasurer. 
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The Cincinnati Hamilton & Dayton Railway Co. 


New York, August 16, 1909. | 


To the Holders of Past-Due Coupons of 
The Cincinnati Indianapolis & Western Railway 
Company, 
The Indiana Decatur & Western 
Company, 
The Cincinnati Findlay & Fort Wayne Railway 
Company, 
The Cincinnati 
Company, 
The Cincinnati 
Company, 
Purchase Money Notes of the undersigned 
Railway Company, dated January 1, 1908. 
The above-mentioned coupons, with lawful in- 
terest thereon, will be paid at the banking house 
of J. P. Morgan & Co., 23 Wall Street, New York, 
on presentation and surrender of the same on or 
after this date. 
THE CINCINNATI HAMILTON & DAYTON 
RAILWAY COMPANY, 
By J. L. CRAMER, 
Vice-President. 
We are prepared to pay the above coupons, 
with lawful interest thereon. 
J. P. MORGAN & CO. 


The Cincinnati Hamilton & Dayton 


Railway Company 


To the Holders of the Purchase Money Collateral 
Trust Four Per Cent Gold Notes of said Com- 


Railway 


Dayton & Ironton Railroad 


pany maturing July 1, 1913, issued under the | 


Trust Agreement of said Railway Company 
with Central Trust Company of New York, 
dated January 1, 1908: 

Pursuant to a Supplemental Trust Agreement 


dated July 1, 1909, made by the said Railway | 


Company and the Baltimore & Ohio Railroad 
Company with Central Trust Company of New 
York as Trustee under the above-mentioned 
Trust, Agreement, providing for such guaranty 
and modifying said Trust Agreement, the Balti- 

ore & Ohio Railroad Company will endorse 
it& unconditional guaranty of payment of prin- 
cipal and interest on such of said Notes as shall 
be presented for that purpose to Central Trust 
Company of New York at its office, No. 54 
Wall Street, New York City, on or after August 
16, 1909, and be stamped as subjected to said 
Supplemental Trust Agreement, to which refer- 
ence is made for its terms and conditions. 

Holders of the Refunding Bonds of the Rail- 
way Company dated July 1, 1904 (of which 
only a small number remain outstanding) who 
desire to obtain the benefit of’ such guaranty, 
must exchange their Refunding Bonds for Pur- 
chase Money Notes; and such exchange may 
be made through Central Trust Company of 
New York on the same terms and conditions 
on which exchanges have previously been ef- 
fected. 

The Railway Company reserves the right to 
terminate this offer at any time without notice. 


Dayton & Chicago eee | 


Copies of the Supplemental Trust Agreement 
may be obtained at the office of CENTRAL 
TRUST COMPANY OF NEW YORK, No. 54 
WALL, STREET, NEW YORK CITY. 

Dated New York, August 16, 1909. 

THE CINCINNATI HAMILTON & DAYTON 

RAILWAY COMPANY. 

By J. L. CRAMER, 
Vice-President. 


The undersigned, who were members of the 
Cemmittee formed under the Agreement of De- 
cember 9, 1905, of holders of the refunding bonds 
of The Cincinnati Hamilton & Dayton Railway 
Company, dated July 1, 1904, in exchange for 
which Purchase Money Collateral Trust Four 
Per Cent Gold Notes of the Railway Company 
were issued, recommend the holders of such 
| Notes and Bonds to avail themselves of the 
‘foregoing offer. 

Dated New York, August 16, 1909. 
J. N. WALLACE. 
FREDERICK STRAUSS. 


The Cincinnati Hamilton & Dayton 
Railway Company 


To the holders of Trust Certificates of Central 
Trust Company of New York issued under a 
Deposit and Exchange Agreement dated 
May 24, 1909, by and between 

THE CINCINNATI HAMILTON & 
DAYTON RAILWAY COMPANY, 

and Holders of certificates of the Central Trus 

Company of New York, issued under a deposit 

agreement dated December 14, 1905, between 

holders of the four and one-half per cent gold 

Collateral Trust Notes of The Cincinnati 

Hamilton & Dayton Railway Company, dated 

March 1, 1905, due September 1, 1908, and 

J. N. Wallace and others as a committee, and 

CENTRAL TRUST COMPANY OF 
NEW YORK, as Depositary: 

You will please take notice that the under- 
signed, the Depositary named in said Deposit 
and Exchange Agreement dated May 24, 1909, 
upon the surrender to it of each Trust Certificate 
issued under said Agreement, properly endorsed, 
will deliver to the person thus surrendering such 
Trust Certificate one thousand dollars ($1,000) 
par value of the temporary form of General 
Mortgage gold bonds of The Cincinnati Hamilton 
& Dayton Railway Company dated July 1 1909, 
and sixty dollars ($60) in cash for each one 
thousand dollars ($1,000) par value, of the 
said four and one-half per cent Gold Collatera 
Trust Notes, with all unpaid coupons attached, 
represented by such surrendered Trust Certifi- 
cate. ‘ 

Dated New York, August 16, 1909. 


CENTRAL TRUST COMPANY OF NEW YORK 
By E. F. HYDE, Vice-President. 











Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 


Henry F Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5570 
5571 
5572 


Telephones } } Rector 


Branch Office, MORRISTOWN, N, J. 





BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
A. DE LIMA, Prest. EDWIN B. DAY Cashier 


Southern Steel Company 


REORGANIZATION 


The Certificates of Stock of the Southern Iron 
and Steel Company, to which Depositing First 
Mortgage Bondholders, Collateral Trust Note- 
holders, Creditors and Stockholders of the South- 
ern Steel Company are entitled, under the Plan and 
Agreement of Reorganiztaion, dated May 15th, 
1908, will be ready for distribution ON AND 
AFTER SEPTEMBER 9TH, 1909, and will be 
delivered upon presentation of the Certificates of 
Deposit to the Depositaries. 

D. G. BOISSEVAIN, Secretary. 
30 PINE STREET, NEW YORK CITY. 





_ Gopavtnerships. 


August 26th, 1909. 
We beg to give notice that the Stock Exchange 
firm of Markoe & Morison has this day expired 


by limitation. 
MARKOE & MORISON. 


The business of this firm will be continued 
under the name of Harry Markoe, Jr., in the 
same offices at 115 Broadway. 


Harry Markoe Jr. 
August 26th, 1909. 


CEO 8. EDWARDS 
BROKER AND COMMEROIAL'AGENT 
Negotiations, Investigations, Reports, 

| United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman 











NEW YORK. N.Y. 
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WE WILL SELL 


18 German-American Bank 
43 Merchants’ National Bank 
25 Phenix National Bank 
25 American Exchange Nat. Bank 
6 Washington Trust 
15 American Dist. Tel. of N. J. 
200 Western Pacific Railway 
200 Hudson Navigation 
50 Duparquet, Huot & Monsuse 
50 U. S. Envelope Pref. 
50 Central Trust Co. Stock 
200 Virginian Railway 
100 Amer. Soda Fountain ist Pref. 
50 Woodward Iron 
170 Central Colo. Power Common 
100 Del. Lack. & Western Coal 
50 Hall Signal Common 
35 Oil Fields of Mexico 
115 Hudson & Manhattan Common 
50 Porto Rican-American Tobacco 


WE WILL BLIV 


50 Cripple Creek Central Pref. 

100 N. ¥Y. & Queens E. L. & P. Com. 
50 Yale & Towne Mfg, 

150 Royal Baking Powder Pref. 

100 International Silver, Pref. 

200 Standard Oil Cloth, Common 
39 Union Ry. Gas & Electric 

100 Portland Railway Common 

100 Hartford Carpet Com. & Pref. 
15 Rubber Goods Mfg. Pref. 

100 Internat. Time Rec. Com. & Pref. 
50 Amer. Stogie Com. & Pref. 

100 Empire Steel & Iron Pref. 

500 Borden’s Milk “‘Rights”’ 


1. K. RICE, JR & CO. 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.Y 

















GHanted, 


RNR Rn ene 


WANTED—By old established Chicage 
Municipal Bond House, high-grade, 
experienced municipal bond salesman. 
Man of proven ability only need apply. 
Liberal compensation to right man. 
Correspondence confidential. Address 
“M. B. H.”’, 513 Monadnock Block, 
Chicago, care Commercial & Financial 
Chronicle. 

















Meetings. 


NORFOLK & WESTERN RAILWAY COMPANY. 


The Annual Meeting of the Stockholders of the 
Norfolk & Western Railway Company will be 
held at the principal office of the Company in the 
City of Roanoke, Virginia, on Thursday, the 14th 
day of October, 1909, at 12 o’clock noon, to elect 
directors, to elect independent auditors to audit i 
the books and accounts of the Company at the 
close of the fiscal year, to consider the annual re- 
port of the directors for the fiscal year which 
ended June 30th, 1909, to — and approve all 
action of the directors set forth in such annual 
report, and in the minutes of the Company, to 
act upon a proposal to alter and amend the second 
paragraph of Article XVIII. of the By-Laws of 
the Company, reading as follows: 

“The Stockholders shall at each Annual 
Meeting elect an independent auditor or firm 
of auditors to audit the books and accounts 
of the Company as soon as may be after the 
close of the fiscal year. The Board of Di- 
rectors shall appoint such independent auditor 
or auditors prior to the first annual meeting, 
and until others shall have been elected by the 
Stockholders.”’ 

so that the said second 
XV 





Fae dcedeiabiamnaans dened tee 


aragraph of said Article 
Ili. as amended shall read as follows: 

“The Stockholcers may at each annual 4 
meeting elect an independent auditor or firm : 
of auditors to audit the books and accounts 

of the Company for the fiscal year.” 
and to transact such other business as may prop- 
erly come before the meeting. 

The stock transfer books will be closed at $ 
o'clock P. M., Wednesday, September 29th, 1909, 
and re-opened at 10 o’clock A. M. Friday, Octo- 
ber 15th, 1909. 

By order of the Board of Directors, 

E. H, ALDEN, Secretary. 
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The full details for the week covered by the above will be | Lincoln -------- 1,295,546 979,885) +32.3) 1,102,330) = 1,029,774 
: . Davenport... _.- 921,692 789,618} +16.7 811,956 661,626 
given next Saturday. We cannot furnish them to-day, Cedar Rapids. —- 795,947 753.088) +5-7 543.068 408.101 
. . . colorado Springs. ° 2, aan , , 
clearings being made up by the clearing houses at noon on | pois ° Springs: 660°758 475'838| +38.7 509,654 430'958 
Saturday, and hence in the above the last day of the week Fremont -~---- 9 334-186 283.890) +177 408,36 287,880 
has to be in all cases estimated, as we go to press Friday night. | P™*--------- yernes wap ee MneraeeG im Seton 
We present below detailed figures for the week ending with Tot.other West} 110,102,340) 92,157,123) +19.5| 94,917,933] 74,946,294 
Saturday noon, Aug.21, for four years. St. Louis......- 61,617,770} 54,355,118) +13.4| 57,181,862] 49,627,003 
= New Orleans.---| 14,594,624 2,643,718, +15.4| 15,598,612) 15,656,536 
Louisville .._-_- 10,998,695| 9.705.992} +13.3| 11,359,943} 10,036,512 
Week ending August 21. Houston -..._-- 10,966,842' 10,026,144; 4+9.4 12,305,594 0,162, 
Cleartngs ai— Galveston _-___- ,322,000| 6,059,500) —28.7 5,491,500 5,855,000 
Ine. or Richmond ____- 6.590.000 4,600; +433 5,838,538] 5,243,415 
1909. 1908. Dec. 1907. 1906. Fort Worth_-__- 5,081,543 4:706, +8.0| 3,175. 2:422°4 
? wa OSS Sai ftetgs tis Estrus) | 5 Shaes 
ee J . J 0: “5 ° ’ ’ * 
New York_..._. 2,184,461,476 1,410,795,398 +54.9 1,375,820,650 2,351,389,489 | Nashville ______ 3°700. 2°762°529) T310 3,637 .2 3,077,699 
Philadelphia ----) “145,645,021 121,678) +46.9) '126,551:846| |136:845.568 | Savannah __.__- 3.116.892! 2.840.453; +9.7 2'581,570| 3,662,032 
Pittsburgh _-___— 45,323,322] 37,300,376] +21.5; 51,258,191) 49.048.830 | Norfolk ____.__- 2.458, 15 1,681,349) +46.2 2'270,633 2,111,866 
Baltimore _-_-_- 26,058,276 295,508} +22.4| 24°960;735' 22:606.875 | Birmingham -__-- 1;691.569 1,509,145) +12.1 1/894/164 1707-635 

DG iacc. cups 8,208.2 7,235,915) +135 7,636,788 6.768.669 | Jacksonville ___- 1,507,774 1,214,746, +24.1 1,294;249 1:026,104 

Albany..__.---- | $:140,954) 4.716.456) +-9.0 5,642,061 5,150,372 | Knoxville ..___- 1;277;163 1,200,645, +6.4 1,792,255 1,277,224 
Wilmington --_- - | 5,671,605} — 4;173;478| +35:9 5,129.670 3.935.398 | Chattanooga __- 1,140,225 1;200°000| —49:8 1700;000 1,027.64 
Rochester ------ 3,386,763 2,582,871, +31.1 2,635,824 2'755,793 | Mobile _.....__- 1;167;321 1,181,206, —1.2 1,254,681 1,289,512 
Seranton .._..-- 2,408,573 1,892,591! +273 1,868,381 1:914:983 | Augusta_______- 1,083,515 948,197; +14.3 912,700 950,661 
Syracuse ______- 1,951,965 1,665,530) +17.2 2'105,023 1,365,267 | Oklahoma _-___- 1,650,000 922°669| +78.8 786,088 564,764 
Reading.-_____- 1,265,526 37,641) +35.0 1,237,376 1:134,498 | Little Rock_.___ 1,350,000) 878.303) +53.7 1,098:036 911,468 
Wilmington _-__- 1,213,617 970,358} +25.1 1,286,288 1;037:089 | Charleston. _____ 774,299 $00,000} —3:2 95, 902:305 
Wilkes-Barre __- 1,180,044 1,120,580] +5.3 1,136,413 1/036°334 | Macon _.....__- 615,000) 436,919| +26.3 486,302 48,299 
Wheeling, W. Va. 1,414,901 1,323,670} +6.9 1858 991,519 | Beaumont ____- 655,202) 474,898) +16.9 500,000 3 

wonce 1,179,580 989,265) +-19.2 941,373 750,268 We 228.5526 6.5 337, SSS 2255 aah cele 
Trenton .-.-.-.- 1,613,850 pe Pec eae Bere Vicksburg ...._- 148,519) WOT .G00| <-EE EL nc wcacacgel. sucuaueee 
, art eta 755,682 612,675| 423.3 720,360) 2222227272 | 
RE ta aes 613 499,514) +22:8 576,732 504,004 Total Southern} 146,204,963! 126,893,747, +15.2| 139,378,655) 124,359,229 
Chester -..--__- 583,092 471,141) +23'8 487,373 399,888 
Bk eennne 404,797 OAT et (SOME Gdawkacesth) bet -0iciGe Total all_-_-__/|3,319,972,643/2,343,456,876, +41.7/2,398,481,571/3,309,969,208 
Binghamton ees. 398°200 358200 tiz$ 330;500 410'500 Outside N. Y-.|1,135,511,167| 932,661,483| +21.7|1,022,660,921| 958,579,719 
---- : , : ¥ % utside N. Y__}1, i 2,661,438: i sy © 7 i ¥ ¥ 
Franklin ...--.- 244,553 233,534) +4:7 269.301 220,382 a Pins ade 
na — 
Total Middle _ .|2,439,623,564/1,600,200,488| +52.5/1,612,103,181/2,588,670,511 | Montreal _...__- 34,664,681;  26,106,379| +32.8| 35,535,002] 27,635,200 

: Toronto 25,525,978;  22.088/395| +15.6| 21,204:415| 19/810/262 

: SS chee 147,155,288] 120,456,859) +22.2) 132,879,187] 140,623,986 11,666, 14: 7,906,154| 447.6] 11,337,947 "206.385 

i Providence --_.- 6,590,000 447,400) +21.0} 6,341,200] 6 ;334;800 ‘081; 3'889.079| +56.4 4,178,795 2.657.470 
Hartford _.__-_- 2,996,727 2,616,773) +14.5|  2'847/402 2'637.458 3,135,941 2'776,842) +12.6| 3,239,514 2,815,078 

i New Haven_--_- 2,203,636, 2,261,718) —2.6 1,829,979 1,806,412 2'203.310 2'082:814| +5.8 2,111,229 1,526,143 

rtland ..---_- 1,622.32 1,391,008) —14.2 1,748,544 1,713,938 2.787.376 1,854,142) +50.3 2,135,702 1,532.3 

ringfield.-_-_- 1,850, 1,700,000} +8'8 1;991.505 1428/011 1,862,655! 1,364,673} +36.5 ,587,239 1,315.1 

{ orcester --_--- 1,571,803]  1,420;711| +10.6 1,244,849 1,146,741 1,439°686, 1,320,499} +9.0 1,256,183 1,208,252 

; Fall River___-_- 893,103 715,013) +24.9 ,060 830, 1:986°450,  1,290,960| +53.9 1,325,519 945, 

{ New Bedford_-_- 1,208°377 589,044) 4105.1 599,188 499,736 1,132)113) ‘010,301) +12.1 1,173,643 915,978 
Lowell _....--_- 413,125 412,274  +0.2 4167 432.559 | Victoria _._.__- 1:407,534 1/110,233| +26.8 ,350,838 40. 
Holyoke. _----_- 405,000 388,480} +4.3 428,671 429'678 | Edmonton____"- 15050:539 775,440| +35.5 835,014 : 

Total New Eng.; 166,909,384) 137,901,280) +21.0| 151,198,752) 157,783,616 Total Canada_| 94,944,028). 73,573,911) +29.0 87,271,040) 69,960,340 
































~ *This year’s clearings considerably increased by out-of-town clearings depart ment. 
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A CHRONICLE ANNIVERSARY. 

On Thursday of this week Mr. William B. Dana, 
founder, editor, publisher and owner of the “Chron- 
icle,’’ completed his eightieth year. His editorial and 
office staff signalized the event by conveying to him 
an expression of their esteem, love and admiration, 
and by testifying their appreciation of his services 
to the community. The anniversary was really a 
double one, for in the latter part of 1859 Mr. Dana 
began his career as a publisher and editor, so that he 
is now completing his fiftieth year in the publication 
business. Mr. Dana has always been extremely averse 
to personal mention of any kind, but the members of 
his staff felt that such an occasion should not go 
unnoticed. 

In like manner those responsible for the conduct of 
the paper during his absence feel that the readers of 
the “Chronicle” and the general public should not be 
kept in ignorance of the event. They think that for 
this once they are justified in disregarding Mr. Dana’s 
personal inclinations and desires. Besides, when an 
editor and his journal have served the community for 
such a long term, according to high standards and 
ideals, the public has a certain claim upon him which 
can not altogether be ignored. Mr. Dana conceived 
the ‘Chronicle,’ developed it in consonance with 
broad and comprehensive ideas, and has made it a 
power and influence in the world. Accordingly, it 
seems desirable that certain facts regarding the early 
history of the paper—the circumstances under which 
it came into existence—should be placed on record 
before all those conversant with them have passed 
away. 

The history of the ‘‘Chronicle” is the history of Mr. 
Dana’s life. The success which has attended the 
paper throughout its entire existence is evidence of 
his skill and ability. The dignity and high tone 
maintained in its conduct are indications of his charac- 
ter and of the lofty aims pursued. And the progress 
and development of the paper are marks of his genius. 
We think the reader will agree with this, even if Mr. 
Dana does not, and protests, as he did when the 
“Chronicle” staff presented the tribute to him, that 
he was being praised beyond his deserts. 

Mr. Dana was born at Utica, N. Y., Aug. 26 1829. 
He was graduated from Yale College in the year 1851 
and was a practicing lawyer at Utica from 1853 to 
1859. For reasons affecting the health of the dearest 
member of his family, it became important to change 
About the 
same time it happened that he purchased a considera- 
ble tract of land on the Palisades in New Jersey; a 
coincident event was an offer made him, for purchase, 


his residence to a more suitable climate. 


of Hunt’s Merchants’ Magazine, a monthly journal 
which had been published in New York City since the 
year 1839, and which had at the time a wide and sub- 
stantial circulation in Europe and America. 





These three events determined Mr. Dana to take 
up his residence in New York. Accordingly, aban- 
doning his profession as a lawyer, he embarked upon 
his career as a publisher toward the close of the year 
1859, and is now celebrating, as already stated, his 
fiftieth year of business activity. 

A severe and unexpected disaster threatened the 
very beginnings of his new enterprise, arising from 
and attendant upon the warlike attitude of the North- 
ern and Southern States and the approaching rupture 
between them, a disaster which was only too speedily 
realized. 





As the tendency of the magazine was toward 
a moderate form of Free Trade, it was natural that a 
large number of subscribers should be found south of 
the Mason and Dixon Line, and the sudden embargo 
and cessation of friendly intercourse between the 
North and South, followed shortly thereafter by the 
interruption of all postal service, caused a loss of more 
than half of the subscribers in the United States, with 
a corresponding decrease of income. A little whole- 
some suffering is nature’s way of treating individuals. 
“Other’s wisdom helps us not, 
Nor much their folly teaches; 
Most of solid worth is what 
Our own experience preaches.”’ 

The new management had, however, anticipated 
this setback and provided abundant reserve to meet 
the emergency. It is sufficient to call attention here 
to only one of these contributing forces of recovery, 
namely a series of highly interesting biographical 
sketches of celebrated living merchants, each sketeh 
being accompanied by a superior steel plate engraving, 
attracting wide attention in business circles. 

Important facts in the lives of Cornelius Vanderbilt , 
Thomas Tileston, Moses Taylor, and others, were care- 
fully obtained and presented, and even to-day referenee 
is frequently made to these articles in considering the 
business history of that period. The popularity of 
this particular form of enterprise may be judged from 
the fact that in one case new subscribers became so 
urgent and so numerous through the office in New York 
as to make it necessary to form applicants in line ex- 
tending outside the office door. 

Another fact which was soon brought to the atten- 
tion of Mr. Dana had great influence in shaping his 
future course of action. It became evident from vari- 
ous sources that, while the Merchants’ Magazine was 
considered valuable for reference purposes, it had but 
little influence as a living, active factor in the business 
world day by day. One experience of that period will 
serve to illustrate this fact very forcibly. Many-sub- 
scribers after each period of six months sent their 
copies of the magazine back to the office to be bound. 
It was noticed that not infrequently these copies were 
returned enclosed in their original wrappers, showing 
plainly that some supporters of the monthly found 
its only value to be that of a file for referenee 


purposes. 
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The country was then entering upon a wonderful 
period of rapidity in business methods. A monthly 
magazine, however great a storehouse of valuable 
knowledge it might be, cotild not through its editorial 
department wield far-reaching influence in the rush 
of the business world. 

This fact, speedily realized by Mr. Dana, caused 
him to project a new publication which should retain 
all the best features of the old one and add the neces- 
Dur- 
ing the whole period of the Civil War this plan was 
ripening in his mind and it bore fruit in July 1865, 
when the first number of the ‘‘Commercial and Finan- 
cial Chronicle” appeared. 


sary vitality to make the paper a living force. 


In developing this new scheme Mr. Dana took as 


his model, for form, the London ‘‘Economist,’’ bear-_ 


ing constantly in mind the need of giving to his peri- 
odical a very practical side, an everyday application, 
suited to a conservative high-class clientele, and able 
to maintain a foremost place in the rapidly moving 
It is worthy of note that the first 
issue of the “Chronicle’’ contained in embryo form a 
suggestion of every one of the subsequent develop- 
ments which have from time to time been made in 
the form of additional supplements or sections. 

When the first number of the paper appeared, in 
July 1865, the title page bore testimony to the broad 
field it meant to occupy. Besides the name “The 
Commercial and Financial Chronicle,’ it had the 
following sub-titles: Bankers’ Gazette, Commercial 
Times, Railway Monitor and Insurance Journal; a 
Wee iy Newspaper representing the Industrial and 
Commercial Interests of the United States. Its chief 
aim as stated in the first number was the advocacy 
of correct principles, but it also aimed in every essen- 
tial sense to be a newspaper. To quote from an edi- 
torial of the first issue: ‘‘All that the economist, the 
merchant, the banker, the manufacturer, the agri- 
culturalist, the shipper, the insurer and the speculator 
may need to know in the course of his daily pursuits 
will be found duly chronicled in its columns.”’ 

The beginnings were modest but marked with the 
same conservative judgment of management which 
has proved a noteworthy feature of the entire history 
of the publication. Starting as a paper of thirty-two 
pages,it has grown to-day to be a publication of from 
eighty to ninety or more pages. A feature of the 
“Chronicle” which early became most important and 
was the source of the major part of its income for a 
considerable period was the Cotton Market report. 
Both in Europe and America the ‘Chronicle’ was 
quickly made the weekly standard of the cotton inter- 
ests, a position of authority which it has maintained 
until the present day. 

The early subscription price of the “‘Chronicle’’—ten 
dollars a year—has proved a noteworthy aid in the 
development of the paper. At first it seemed an 
excessively high price, which might have tended to 
stimulate rivals; but as an actuality it has formed the 
bed-rock upon which has been reared the splendid 
structure that the publication now presents. To the 
original weekly newspaper have been added six sup- 
plements, appearing at various times throughout the 
year, with no increase in the price of subscription. 


march of events. 





THE FINANCIAL SITUATION. 


According to the comment of one of our morning 
journals here, Mr. Yoakum, of the Rock Island RR., 
“struck a new note’ in his address last week to the 
Farmers’ Union of Oklahoma. This note was sounded 
in his opening remark that ‘‘the farmers and the rail- 
roads are natural partners.’”’ The only remarkable 
thing is that anybody should call this ‘‘new.” If it 
is new in any respect, it is only because so little was 
formerly said about it, or because people in general 
have not recognized it, or because they have forgotten 
it of late years; and when they hear it now it strikes 
them as so true and so just that it has somewhat of the 
force of a freshly discovered,truth. 

It has been true, and simple, and obvious, ever since 
the railway system came into being. As Mr. Yoakum 
goes on to say, when securities of a new road are 
offered, the first inquiry made by any intelligent inves- 
tor concerns the character of the country which the 
road will serve if built. If that country is fertile, popu- 
lation will come, and the question of possible success 
for the road is answered; if that country is sterile, so 
that there will be no farmers on the line, somebody 
has made a mistake in planning, and the whole scheme 
is barren. Turning the subject around, the man who 
thinks about farming in a new country considers first 
its railway facilities; they may mot be very full at 
present, but if the country has matural advantages 
he knows the facilities will follow, and his faith sends 
him forth. The case might be condensed into a brief 
sentence thus: without the farmer the railroad would 
have nothing to carry and therefore could not exist; 
without the railroad the farmer would have no mar- 
ket for products and therefore he could not exist. 

The notion of antagonism instead of partnership of 
interests has been brewing mischief in the country for 
many years. Without seeking to be precise about 
dates, there was the Grange movement of long ago, 
the Populist movement came later, and, while other 
notions and aims attached to these, an offensive- 
defensive combination against the imagined enemy 
was ineach. The climax of this feeling was very well 
represented by a clever tale called the “Octopus,”’ 
published a few years ago; it related interestingly how 
that hideous creature devoured the farmers; yet it 
was all very absurd, for the author failed to explain 
how the railroad octopus could go on living after he 
had devoured the last of his food and no more would 
be produced. 

The outlook now is that, despite the amazing folly 
of our public policies, the country will continue pros- 
pering, so vast are its advantages which, of themselves, 
make for prosperity. But if the railroads have still 
more work to do they will positively not be equal to 
it unless they are able to keep up existing facilities 
and add more; there will be a repetition of the old 
complaints and the old demand that government 
shall cause miracles to be wrought. Material for new 
structure and rolling stock can be had only by paying 
for it; the makers of it are selfish. Clearly the rail- 
roads must have money. Either railroad building 
and operating must be undertaken as a government 
function out of the proceeds of taxation, or private 
capital must come forward and continue the service 
as heretofore. But private capital must be invited 
It cannot be 


and it must be permitted to choose. 
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coerced, but it can be repelled. The alternative is 
an irreducible one which neither statute nor govern- 
mental power can change. 

It is easy to denounce capital most of the time, 
and the politicians readily drop into doing that because 
it seems to please the common people. But when capi- 
tal is needed inducements have to be set before it. 
It is always anxious for profitable employment, and 
it will come if the skies are not kept angry. Is it not 
full time that not the farmers alone but all of us began 
to learn that the railroads are our allies, not our 
enemies? 





The decision in the United States Circuit Court at 
Chicago by Judges Grosseup, Baker and Kohlsaat, 
making permanent the temporary injunction granted 
Nov. 6 1908 against the Inter-State Commerce Com- 
mission in what is known as the Missouri River rate 
case, is of far-reaching importance. No doubt the 
decision would have attracted greater attention and 
have had considerable influence upon the Stock 
Exchange except that the eye of the speculative 
fraternity is for the moment focused on the reports 
regarding the condition of Mr. Harriman’s health and 
how far he will be able to carry out the comprehensive 
plans for the future development of his properties, and 
also upon the tremendous liquidation of speculative 
accounts and great collapse in prices. upon the Stock 
Exchange. Whatever may be the chances of Mr. 
Harriman’s immediate restoration to health, there 
seems little likelihood of any cessation of activities 
on hi — art so long as the breath of life remains in his 
body. He is showing remarkable grit in the face of 
some obvious physical disabilities which apparently 
do not yield readily to medical treatment, but which 
will certainly be overcome if medical science and the 
highest skill and talent available for the purpose are 
equal to the task. Mr. Harriman is evidently seeking 
to recruit his health in the same active and ceaseless 
way that he has been carrying on his railroad and 
other undertakings, and it is no wonder that oceasion- 
ally he gets tired and looks tired. 

The decline in the stock market has been very 
severe, but can be explained by causes entirely inde- 
pendent of Mr. Harriman’s condition, though he 
made it qu te evident in the interviews that he gave 
to the newspaper men on Tuesday, on his return from 
abroad, that there was little basis of fact in the stock 
market rumors regarding a segregation of Union Pacific 
assets and other stories which had been used to boost 
the prices of the so-called Harriman properties; he 
also made it clear that his plans for the future related 
to the development and upbuilding of his properties 
and had no reference to the course of Stock Exchange 
values. The truth appears to be that the advance in 
all classes of share properties had continued so long 
and proceeded at such a furious pace that, for the 
time being, the movement could not be carried any 
further, and a halt was necessary. When the trading 
element saw that there was no more money to be 
made on the long side of the market, they promptly 
took to the short side, and when those who had bought 
stocks for a further rise began to realize that their 
desires could not be attained, they threw their holdings 
overboard. The declines precipitated by these two 
movements wiped out narrowly margined accounts 
and occasioned the throwing over of other holdings 





of share properties, thus still further accelerating the 
downward course of values. Obviously, at some point 
in the decline an equilibrium will be reached, for it is 
undoubted that underlying conditions are sound. A 
real cause for apprehension might develop out of the 
crop prospects, wh ch latterly have not been so favor- 
able, owing to the hot weather and extreme high tem- 
peratures experienced over a large portion of the 
agricultural districts in the Middle Western and 
Southwestern States. 





The importance of the decision against the Inter- 
State Commerce Commission in the Missouri River 
rate case lies in the fact that it puts an end, for the 
time being, to the attempts of the Commission to revo- 
lutionize commercial conditions and introduce en- 
tirely new principles in rate-making. The case was 
that of Burnham, Hanna, Munger Dry Goods Company 
et al vs. Chicago Rock Island & Pacific Railway Com- 
pany et al, and was referred to in our issue of Novem- 
ber 14 last. It sought to restrain the enforcement of 
an order of the Commission made June 24 1908. 
As explained in the last annual report of the Commis- 
sion, the conclusion upon which its order was based 
was to the effect that class rates from the Atlantic 
seaboard territory to the Missouri River cities are un- 
reasonably high; that they are so because those por- 
tions of the through rates which are applied between 
the Mississippi River crossings and the Missouri River 
cities to the through transportation are too high; and that, 
therefore, the separately established rates applied 
west of the Missouri River to the through transporta- 
tion should be reduced. In granting the preliminary 
injunction last November, Judge Grosscup pointed 
out that trad> houses in the intermediate country of 
St. Paul, Minn., and other cities have grown up upon 
the condition that they are given the same relative 
rates to the Western country that the Atlantic Coast 
cities are g.ventothe Westerncountry. It was urged by 
the Cou:t that theorder f the Commission disturbed 
commercial conditions that have grown up through 
a long line of years upon the basis of existing rates. 

As an illustration of what it was sought to accom- 
plish, the situation with reference to the rate on first- 
class freight may be cited. The through rate now in 
force on that class from the Atlantic seaboard to the 
Mississippi River is 87 cents, and the ate thence from 
the Mississippi River to the Missouri River is 60 cents, 
making a total of $1 47 per hundred pounds as the 
joint rate from the Atlantic Seaboard to the Missouri 
River. The Commission ordered a reduction to $1 38 
in the through rate, and directed that the reduction 
should fall entirely on the lines running between the 
Mississippi and Missouri rivers. Obviously, such a re- 
duction in the joint through rate between the Atlantic 
Seaboard and the Missouri River meant that jobbers 
on the seaboard would gain a great advantage over the 
jobbers in the Middle West, who necessarily would have 
to pay the sum of the separate rates, that is, first the 
rate between the seaboard and the Mississippi River 
and then the rate from the Mississippi River to the 
Missouri. In a later case the Commission reduced the 


rate on shipments to Denver so that the seaboard, by 
shipping direct to Denver under the order of the Com- 
mission, could save 23 cents per 100 lbs. on first-class 
freight as compared with what it would cost to trans- 
ship at the Missouri River. 
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The matter thus resolved itself into a question of 
competition between markets, and the real point at 
issue was whether the Inter-State Commerce Com- 
mission under the Hepburn law has power to make and 
unmake markets—to create and to destroy traffic cen- 
ters. The U.S. Circuit Court, by the majority opinion 
of Judges Grosscup and Kohlsaat (Judge Baker filing a 
dissenting opinion), holds that the Commission has no 
such power. In expressing the views of the majority, 
Judge Grosscup well said that the question raised in 
its larger aspects is not so much a question between the 
shippers and the railroads as between the commercial 
and manufacturing interests of Denver and of the terri- 
tory east of the Mississppi River on the one side 
and the commercial and manufacturing interests of the 
Missouri River cities on the other. He took occasion 
to state that the Court was not prepared to 
say that the Commission had not the power 
to enter upon a plan looking toward a system 
of rates wherein the charge for longer and 
shorter hauls will taper downward according to distance 
providing such tapering is both comprehensively and 
symmetrically applied—applied with a design of 
carrying out what may be the economic fact that on 
the whole it is worth something less per mile to carry 
freight long distances than shorter distances. “But,” 
he says, “‘it does not follow that. power of that char- 
acter includes power, by the use of differentials, arti- 
ficially to divide the country into trade zones tributary 
to given trade and manufacturing centres, the Com- 
mission in such cases having as a result to predetermine 
what the trade and manufacturing centres shall be; 
for such power, vaster than any one body of men has 
heretofore exercised, though wisely exe ted in specific 
instances, would be putting into the hands of the 
Commission the general power of life and death over 
every trade and manufacturing centre in the United 
States.” This is the literal truth, namely that the 
assumption referred to would be putting into the hands 
of the Commission the power of life and death over 
trade and manufacturing centres. Under the cir- 
cumstances it is no surprise that the Court was forced 
to the conclusion that no such power exists. 

The ruling of the Court. is extremely gratifying and 
encouraging, for, as is known, the Inter-State Com- 
merce Commission has sought in other cases, in various 
parts of the country, to upset the established system 
of rate-making and undertaken to give to special cities 
and centres advantages which they have not previously 
enjoyed. Judge Grosscup speaks very guardedly and 
takes pains to state that the orders of the Commission 
are enjoined solely because “they lay upon the com- 
merce and manufacturing of the localities affected 
an artificial hand tha’ Congress never intended should 
be put forth, and therefore are outside the power con- 
ferred upon the Commission by Congress; for with the 
question of a reduction in rate, or a readjustment of 
rates from which such artificial results have been elimi- 
nated, we (the Court) are not now dealing.’’ With the 
scope of the Court’s ruling thus defined and restricted, 
there would appear to be strong likelihood that the 
present judgment will be affirmed when the case is 
appealed by the Government to the U. S. Supreme 
Court. 





A serious political outbreak seems to be feared in 
Barcelona, Spain. It appears from a dispatch re- 





ceived at Lisbon from Barcelona that there are grave 
apprehensions of a recrudescence of the revolutionary 
demonstrations which accompanied the early efforts 
to reinforce, through conscription, the Spanish army 
in Morocco. Wholesale arrests of men and women, 
including members of the Patriotic Liberty Associa- 
tion, have been made, under the direction of the Span- 
ish Cabinet, in the effort to enforce most stringent 
measures against participants in the revolt of July 28, 
when martial law was declared throughout Spain. 
The prisons in that province and in neighboring lo- 
calities are said to be filled to overflowing with political 
suspects, and collisions between the people and the 
guards are frequent, involving more or less serious 
loss of life. The Civil Governor of Barcelona has not 
disguised the fact that if another defeat is experienced 
by the Spanish forces at Melilla, the revolutionary 
agitators will take advantage of the circumstance to 
foment another revolt. 

Reports from Melilla, under date of August 24, say 
that, as it has been found impossible to cut the Mar- 
chica Canal—which was closed by an earthquake in 
1894—under four months, General Marina began on 
that day an advance to Resturga along the sea front. 
The heat was intense, but the soldiers appeared to be 
glad that the long suspense was ended and that active 
war had begun. The presence among them of the 
Duke of Saragossa and the Marquis of Valleceratto, 
who are serving as volunteers in the ranks, is having 
an encouraging effect. The concentration of the 
whole army will occupy several days, and it is still 
uncertain when General Marina will start for the front. 
The commissariat is in good shape, but the water 
supply is a serious problem. The advancing column 
is composed of infantry, cavalry and artillery, and it 
is moving under the protection of the gunboats. 

A Madrid dispatch from Melilla reports that the 
Moorish chiefs, in response to the communication of 
Sultan Mulai Hafid, requesting them to cease hostili- 
ties against the Spanish, have decided to continue 
offensive operations until the Spaniards are driven from 
all their positions beyond Melilla. 





Salonica dispatches report the development of revo- 
lutions in two localities in Asiatic Turkey; one in 
northern Albania. A semi-official note from Rome 


says the Mahdist movement at Yehmen, southwestern. 


Arabia, has assumed a revolutionary character, the 
revolutionists indulging in massacres and pillage. 
Turkish troops are marching to Hodeida, a port on 
the Red Sea, -and the Governor has telegraphed to 
Constantinople an urgent request for reinforcements. 
Pending their arrival he will ask for the assistance of 
the British and Italian warships in the Red Sea, and 
already the latter have proceeded from Aden to pro- 
tect Italian interests. 





The women from all classes of society in Stockholm 
have petitioned the King of Sweden to bring about 
arbitration of the dispute between the laborers and 
their employers that resulted in the strike last month. 
The Ministry of the Interior has instructed the local 
governors to take drastic measures to protect the 
laborers who have returned to their work. 





The announcement is made that the foreign debt 
of Honduras will be refunded through the negotiation 
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of a loan with J. P. Morgan & Co. of New York. Two 
representatives of the Government will arrange the 
details in this city. The American Administration is 
said to be favorable to the proposition as a means 
for the development of the resources of Honduras. 

The basis for the settlement of the Honduras debt 
is outlined in London mail advices. The official an- 
nouncement invites holders of the bonds of the Hon- 
duras 5% loan of 1867, the 10% railway loan of that 
year, the 6% railway loan of 1869 and the 10% rail- 
way loan of 1870 forthwith to deposit their bonds 
with the Council of Foreign Bondholders against the 
issue of negotiable deposit receipts authorizing the 
Council to deliver the deposited securities to J. 5S. 
Morgan & Co. against a cash payment of £15 for each 
£100 of existing bonds, with unpaid coupons attached, 
provided a settlement of the debts of Honduras, 
under the auspices of the Government of the United 
States, is effected by Aug.4 1910. If the scheme shall 
be effective, Honduras, by paying £810,000, will be re- 
lieved of a total liability of over.22%% millions sterling, 
5 millions of which represents the principal of the four 
loans issued in 1867-70 and 17 millions interest in 
arrears. 





It seems strange that with a crisis apparently devel- 
oping in Spain—a revolution at home and the fall of 
the dynasty being likely to follow the possible failure 
of General Marina’s campaign in Morocco—-so little 
concern should be manifested, particularly at Paris. 
By reason of French interests in copper-mining in- 
dustries in her colonies France should be directly 
affected by any disturbed conditions in Morocco. 
When the outbreak between the Spaniards and the 
Moors first occurred, the French Bourse became seri- 
ously unsettled; since then the repeated failures of 
General Marina appear to have made no impression 
upon Paris, though they must have been regarded as 
indicative of more or less permanently disastrous 
political and industrial results. The fall of the Span- 
ish dynasty, were that to be the final outcome of a 
revolution, would affect the concert of the Powers, 
calling into activity every Kuropean nation in efforts 
to restore the political status. The socialistic ele- 
raents in western Europe would be arrayed in support 
of the revolutionists, and weak governments might 
easily be overthrown. The progress of General 
Marina’s campaign will doubtless, therefore, be 
watched with intense interest. 





There is an unintended suggestiveness in the bulle- 
tin which lately advertised the means of safety to 
passenger trains as used on the Pennsylvania Railroad. 
The block system, now many years old, superseded 
the early trackmen, who stood waving a flag to indi- 
cate safety to approaching trains. The line was 
divided into blocks, furnished with signalmen in 
towers, each of whom passed the word to the entrance 
end of his block when a train had cleared the further 
end, so that every engineer, on approaching a block, 
was supposed to have before his eyes a certain means 
of knowing whether any train was then in the block. 
By the later plan, the visible signal is an arm on a 
pole, rising to the horizontal when the block is oceu- 
pied and dropping when it is clear. This arm is 
dropped by gravity, an infallible force. The arm is 
lifted to horizontal by’ compressed air, actuated by a 





valve which is closed by an electric current. This cur- 
rent is continuous through the block, but is subject 
to interruption. Entrance of a train into the block 
interrupts the current flow; so does an open switch, 
a broken rail or an iron bar laid across the rails, or, 
presumably, any larger happening which should im- 
pair the integrity of the line. Interrupt the current 
flow, and the compressed air pressure which holds up 
the signal stops, and the signal drops to “danger.” 

Thus it seems certain that the man in the cab will 
be able to know, two blocks ahead of him, whether 
the line is clear and in order. He may not observe, 
or he may fail to obey; the human factor remains thus 
far, but when electric driving comes in it will be possi- 
ble for electricity to do the train-stopping automati- 
cally in such cases, thus removing one more spot of 
possible failure. 

The point which this seems to us to suggest is not 
new, yet needs to be kept in mind, namely, these suc- 
cessive steps towards speed, certainty, safety and ef- 
fectiveness in transportation are in a natural evolution, 
owing nothing to governmental bureaus and commis- 
sions. Such bodies, set over the work, harass those 
engaged in doing it; they make a great parade of ac- 
tivity, and are very likely, in order to convey an im- 
pression of their importance, to claim credit for every 
improvement, just as we have seen right here in this 
city during the last 18 months. They are, however, 
mere flies on the coach wheel, as it were, so far as hav- 
ing any real effect upon the progress of improvement. 
Practical improvements are made because that is in 
the natural order of events. In effectiveness and safety 
of transportation, it is in the interest of the carrier 
to make them. Fines and awards for personal in- 
juries are not necessary; mishaps are expensive, and 
the railroad finds precaution better. 

We are in a great time of attempted artificial regu- 
lation of many things, which would regulate themselves 
more naturally and better if left alone to do it. 





Cotton spinners in Lancashire (England) have taken 
action this week to prevent the undercutting of yarn 
prices. At a meeting held in Manchester on Tuesday, 
attended by the owners of two-thirds of the 4,500,000 
ring spindles in the Lancashire district, it was decided 
to form an association to fix minimum prices at which 
the various counts of yarn should be sold and thus 
safeguard the interests of the trade. The cotton- 
goods trade has not been in a very satisfactory con- 
dition recently and with the demand for yarns below 
normal there has been much cutting of prices. That 
fact accounts for the issuance of a circular early in 
August, of which Tuesday’s meeting was the result. 
The circular suggested that the spinners of ring yarns 
form an association to be known as the “Ring Mills 
Association, Limited,” its object being to safeguard 
that particular branch of the cotton trade. It was 
further suggested that, as the object of the associa- 
tion is to prevent selling at a loss, a minimum margin 
be agreed upon for various counts of yarn, which, 
added to the actual price of the current month’s 
futures (raw cotton), shall be the lowest price at which 
the yarn shall be sold; but there shall be no limit to 
higher prices. A feasible method of fixing the mini- 
mum margin was also submitted. Penalties for sell- 
ing below the minimum or for failing in other ways 
to comply with the rules of the association were like- 


Soames see ee Ree 


CR Sen av 


Y ieae beatae ee 


a 
a 
a 
fo 











so DR MI EOI 


ti 
i 
} 
i 
5 
' 
. 
t 
fi 
q 
4 


Ave, 25 1909. 


THE CHRONICLE 





501 





wise proposed. It is quite evident that the plan as 
outlined in the circular will be of benefit to the trade; 
at least that is the conclusion to be drawn from the 
cable announcement that the majority of the mill 
owners have decided to form an association as sug- 
gested. 





The week just closing has been one of the most 
eventful in the history of the strike at the McKees 
Rocks plant of the Pressed Steel Car Co. On Sunday 
rioting by the strikers was indulged in to such an 
extent that the State troops were given the order to 
“Shoot to kill,” and something approaching a battle 
took place. The number of dead and wounded has 
been so variously estimated that any exact figures are 
impossible to obtain. On Monday still more soldiers 
were sent to the strike zone and martial law was 
established. Strikers without number have been 
arrested, searched for weapons and locked up in im- 
provised box-car jails. Attempts to destroy the works 
of the ear company by dynamite or other explosives 
have thus far been frustrated, but the strike-breakers 
within are said to be in a constant state of terror. 
There is no doubt that the situation is now in control 
of the State troops, but at a cost far greater than was 
necessary had the requisite steps towards controlling 
the outbreak been taken in time. At whose door the 
blame for this delay should rest it is not our purpose 
to state. In the meantime no further details of the 
causes of the continuation of the strike nor of the 
possibility of its settlement have come to public 
notice. Demands and refusals on the part of the 
strikers and the officers of the company, riot and re- 
pression on the part of the unemployed and the troops, 
and the day of settlement is still in the distant future. 

There has appeared, however, one new element in 
the trouble, which if confirmed may overshadow the 
entire situation. A charge of peonage has been 
brought against the Pressed Steel Car Co. and the 
Department of Justice at Washington has issued in- 
structions to the United States Attorney at Pittsburgh 
to investigate these charges. H. G. Hoagland, a 
former New York newspaper man, has also been 
appointed special officer for the same purpose. In 
mere justice it is proper to say that up to the time of 
writing no proof of the above charge has been dis- 
covered, though it is an undoubted fact that the 
strike-breakers within the company’s plant have found 
conditions somewhat abnormal. Important develop- 
ments are daily expected and it is possible that the 
investigations referred to may reveal certain facts 
hitherto hidden concerning the causes of the strike. 





Building-construction operations in the United 
States continue along extensive lines, the estimated 
outlay to cover the new structures projected exceeding 
very materially the contemplated expenditure a year 
ago, and being greater than in most, if not all, earlier 
years. This remark applies particularly, of course, 
to the grand azgregate for all the cities reporting thus 
far in 1909; but it also fittingly describes the situation 
in most of the important municipalities individually. 
As we noted a month ago, there was in June some 
let up inthe activity that had characterized operations 
in preceding months of 1909; but plans filed in July 
indicate that the halt was only temporary. It does 
not follow that all the buildings projected will be 





erected, or that in the event of immediate construc- 
tion they will be promptly tenanted. But there can 
be no question that construction is being undertaken 
with the view of supplying prospective if not imme- 
diate demand, and is indicative of a belief on the part 
of the builders of a full return of prosperity. 

Moreover, the activity noticeable in the returns 
for July is not confined to any section. Noteworthy 
percentages of increase are reported from many direc- 
tions, with the gains conspicuously large at such 
representative cities as New York, Pittsburgh, Cleve- 
land, Baltimore, Denver, Detroit, Omaha, Buffalo, 
Kansas City and Rochester. And in all of these in- 
stances the gains recorded this year over 1908 follow 
increases in that year as compared with 1907. Alto- 
gether our compilation for July 1909 covers 102 cities, 
and of that number only 34, or exactly one-third, 
exhibit smaller aggregates of estimated expenditure 
for building construction this year than in 1908. It 
is to be noted, furthermore, that only three or four 
cities of any size are included among these. As here- 
tofore in the current year, greatest attention is. at- 
tracted by the returns for Greater New York.. In 
June, it will be remembered, operations were on a 
smaller scale in Manhattan than in the same month 
of 1908; but in the other boroughs there was much 
activity, so that the result for the whole city was a 
little better than a year ago. In July, however, 
activity was general, with the percentages of increase 
over 1908 ranging from 26.5% in Manhattan and 
64.5% in Brooklyn to 128.5% in the Bronx .and 
256.3% in Queens. For the whole of Greater New 
York the contemplated outlay as reported was $29,- 
207 ,363, against $19,175,607 in 1908, or a gain of 
52.3%, and, contrasted with 1907, the aggregate 
shows an increase of 66.7%. 

Outside of Greater New York the outlay necessary 
to carry out the plans formulated in July this year is 
placed at $55,734,736, which compares with $44,147,- 
392 for the corresponding time a year ago, or an in- 
crease of 26.2%; contrasted with 1907 the gain is 
18.8%. Of. the larger cities, Denver, with 221%, 
shows the greatest measure of increase; but Scranton, 
Bridgeport, Portland, Me., and San Diego, cities of 
considerable importance, also furnish evidence of an 
important stimulus to building operations. And 
among the smaller municipalities, where the estimates 
of cost in any event are light, the percentages of gain 
in several instances are above 300 and in one case 
reaches 2,200. Including New York, the grand 
aggregate is $84,942,099, as compared with $63,322,- 
999 for the month of July 1908, or an excess of 34.1%, 
and contrasted with the period in 1907 there is an 
increase of 31.8%. 

For the seven months of the calendar year 1909 the 
returns for 82 of the leading municipalities of the 
United States are available, and in the aggregate they 
make a. very gratifying exhibit of activity in building 
operations—in fact, a record showing. The con- 
templated expenditure at the 82 cities for the seven 
months foots up 497 millions of dollars, against 310 
millions in the corresponding period of 1908 and 434 
millions in 1907.. Operations in Greater New York 
were 96.3% greater, as compared with 1908, and a gain 
of 40.4% is indicated over 1907. Outside of this city 
the increases are 45.7% and 4.2% respectively. 
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That the movement of immigrants into the United 
States continues u on a declining scale, and is quite 
moderate withal, is a feature of the times that, under 
existing conditions, cannot but be viewed with satis- 
faction. Later on, when the industrial affairs of the 
country have made full recovery from the depression 
that had its inception in the fall of 1907, there will 
likely be urgent need for a largely increased labor 
force. But just now the supply is ample for all re- 
quirements and any very material additions to it 
through immigration would merely mean an important 
swelling of the ranks of the unemployed. Recovery, 
however, is constantly in progress, each week that 
passes furnishing evidence of a gradual return to that 
prosperous state that is so anxiously awaited. Large 
yields of practically all of our leading crops are now 
reasonably well assured, the tariff bill is out of the 
way and railroad earnings are increasing. So there 
is nothing lacking to give to capital that confidence 
which should act as a stimulus to the carrying out of 
projects newly conceived or those that depression 
caused to be held in abeyance. And with such mat- 
ters actively entered upon immigration along as full 
lines as in 1906 and early 1907 may be welcome. 

For July this year the inward movement of immi- 
grant aliens, according to the official report, was66 ,218, 
which, while 19,252 less than in June, was more than 
double the restricted aggregate for the period in 1908 
(27,570). In 1907 and 1906, howéver, the arrivals 
were considerably greater, having been 97,132 and 
84,403 respectively. In the July inflow Italians 
predominated but the proportion of Hebrews and 
Poles was comparatively heavy, the three combined 
making up close to half of the aggregate coming from 
all directions. For the séven months of the calendar 
year 1909 the immigrant arrivals were 600,341. which 
contrasts with the abnormally low aggregate of 200,- 
226 for the correspoding period of 1908 and the record 
figures of 841,084 in 1907. These figures include only 
the immigrant aliens, or those coming here for the 
first time. In addition the arrivals each month cover 
an important number of aliens returning from visits 
abroad (non-immigrant aliens they are officially 
classed) and they must be taken into account. These 
numbered in July this year 11,726, against 9,563 in 
the month last year and 10,403 in 1907, and for the 
Seven months total 115,673 and 68,327 and 98,644 
respectively. Combining the immigrant and non- 
immigrant aliens we have a total inflow of aliens in 
July 1909 of 77,944 against only 37,133 in 1908 but 
against 107,535 in 1907, with the seven months’ 
aggregate reaching 716,014 this year and comparing 
with 288,553 in 1907 and 939,728 two years ago. 

The outward movement of aliens proceeds along 
very moderate lines. For July this year the departures 
of steerage passengers from all ports of the country 
were only about 20,000 and for the seven months of 
the calendar year reached 140,000 These totals 
contrast with 49,473 for July last year and 391,354 
for the seven months, with the efflux in 1907 reaching 
46,198 and 216,198 respectively. Deducting this 
outward flow from the aggregate arrivals as given 
above, we find that while in July of the current year 
there was a net gain of 57,944 in foreign born popula- 
tion, last year showed a loss of 12,340, and for the 
seven months of 1909 our net gain was 576,014, 
contrasting with a decrease of 102,801 in 1908. In 





1907, of course, the excess was large for each period— 
61,337 for the month and 723,530 for the seven months. 

A further declinein immigration is indicated for the 
month of August. The arrivals of steerage passengers 
at the port of New York for the period down to the 
27th aggregate only 33,600, against 50,378 for July 
this year, 39,606 for the Whole country in August 
1908 and 111,135 in the month of 1907. Departures, 
moreover, keep pretty well up to the level of earlier 


months, sothat only a very moderate gain in popula-' 


tion is the probable result for the current month. 
Last year there was a net loss of 6,107 in August, and 
in 1907 a net gain of 66,818. 





The market for call money was higher this week; it 
was influenced largely by the concentration of the 
inquiry upon this branch and by anticipated with- 
drawals next week of gold for transfer to San Francisco 
for the account of Japan. Reports from the interior 
were to the effect that banks in the West and South 
were overflowing with money. While this statement 
is probably an exaggeration, it may be partially true; 
extreme plethora of funds is not indicated either in 
the quoted rates for money at the principal centres 
or in the rate for domestic exchange on New York, 
though there was a recession in such rate during the 
week. The banks in the West appear to be meeting 
the current demands for money for harvesting and 
primary distribution without drawing largely upon 
their Eastern reserves, and this fact seems to sustain 
the contention that there is a great sufficiency for these 
purposes, at least for the present. 

Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 214% and at 2%, averaging about 244%; 
all lending institutions quoted 2% as the minimum. 
The inquiry for time loans on good mixed Stock Ex- 
change collateral was chiefly confined to the shorter 
maturities, which would be payable in the height of 
the grain and the cotton-export season. The more or 
less violent liquidation in the stock market during 
the week seemed to discourage new commitments, 
and consequently the demand for long fixed-date con- 
tracts was not urgent; the inquiry is not expected to 
revive until the outlook for stock speculation becomes 
more clear. Rates for sixty-day collateral loans are 
234 @3%, for ninety days 3144 @314%, for four months 
344@3%% and for five to six months 334 @4%. 
Commercial paper is in moderate demand by local 
financial institutions at 4% for sixty to ninety day 
endorsed bills receivable, 444% and above for prime 
and 5% for good four to six months’ single names. 
There was a large amount of re-discounting for Southern 
banks during the week, which is a new feature of the 
situation; at the same time there were important 
direct loans to merchants and manufacturers. 

The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 14%@1%. 
The unofficial rate at Parisis 1144 @1%%% and at Berlin 
and Frankfort it is 2144 @234%. According to our special 
cable from London the Bank of England gained 
£334,192 bullion during the week and held £40,276 ,789 
at the close of the week. Our correspondent further 
advises us that the gain was due largely to receipts 
from the interior of Great Britain. The details of the 
movement into and out of the Bank were as follows: 
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Imports, £46,000 (of which £13,000 from France and 
£33,000 bought in the open market); exports, nil, and 
receipts of £288,000 net from the interior of Great 
Britain. 





The foreign exchange market was active and higher 
this week. The immediate cause for this condition 
was the beginning of preparations for the London 
Stock Exchange settlement, which occurred on Wednes- 
day, stimulating a rise in unofficial rates of discount. 
Manipulation of the New York market in the direc- 
tion of an advance was another factor; bankers who 
had sold futures that would shortly mature, and also 
those who had outstanding finance or loan bills, sought 
exchange with which to meet these obligations, and an 
insufficient supply was encountered. The rise in rates 
early in the week was so rapid as to threaten exports 
of gold to Argentina on London account, and this 
had a sentimental effect upon the market. Offerings 
of commodity bills against grain and cotton were 
small, owing to the high prices for the staples, and 
London selling of Americans created a demand for 
remittance which could not be readily satisfied. The 
inquiry was most urgent for cables, indicating par- 
tially exhausted credits. There was also good buying 
of long bankers’ bills that were available for remitting 
because of the facilities for discounting; some of these 
sixty and ninety day drafts seemed to have been 
drawn in order to employ the proceeds in our loan 
market for an extension, until the end of the year, of 
finance bills. After the middle of the week the rise 
in exchange was less rapid, indicating possibly the 
marketing of Canadian bills on London; there were 
also fairly large offerings of drafts that were traceable 
to speculative operations to take advantage of the 
high rates ruling. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 10 points lower for long 
at 4 8505 @4 8510, 5 points higher for short at 4 8665@ 
4 8670 and 5 points for cables at 4 8690@4 8695. On 
Monday long rose 25 points to 4 8525@é4 8535, short 
15 points to 4 8680@4 8685 and cables 20 points to 
4 8710@4 8715. On Tuesday long was 15 points 
higher at 4 8540@4 8550, short 5 points at 4 8685@ 
48690 and cables 5 points at 48715@48720. On 
Wednesday long was unchanged; short rose 5 points 
to 4 8690@4 8695 and cables 5 points to 48715@ 
4 8725. On Thursday long was 5 points higher at 
4 8545@4 8550, short 10 points lower at 4 8680@ 
4 8695 and cables 5 points at 4 8710@4 8725. OnFri- 
day long was 10 and short and cables 5 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Frt., | Mon., | Tues., | Wed., | rnurs., Fri., 
Aug. 20\|Aug. 23|)Aug. 24 Aug. 25 Aug. 26 Aug. 27 
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Rates of exchange on Friday were 4 8535@4 8545 
for long, 4 8675@4 8685 for short and 4 8705@4 8710 
for cables. Commercial on banks 485@4 8510 
and documents for payment 4 8434@485l%. Cotton 





for payment 4 8434@4 8414, cotton for acceptance 
4 85@4 8510 and grain for payment 4 85@4 85. 











The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received b i ag by Ne Interior 
N.Y. Banks. 

















Week ending Aug. 27 1909. N.Y. Ba Movement. 
GIES onc 5 on oo hleag ncenk sus $7,880,000} $6,497,000\Gain $1,383,000 
MEE, 4.026 cnndsbmaenennevnr as damn 1,191,000 909 ,000) Gain 282,000 

Total gold and legal tenders-.--_-.-_- $9,071,000 $7,406,000/Gain $1,665,000 





With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

Week ending Aug. 27 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $9,071,000 $7 ,406,000/Gain $1,665,000 
Sub-Treasury operations. --~..-..-.-. 28,900,000} 30,700,000)Loss 1,800,000 








Total gold and legal tenders - - - - -- $37,971,000 








$38,106 ,000] Loss 135,000 


The following table indicates the amount of bullion 
in the principal European banks: 

















Aug. 26 1909. Aug. 27 1908 
Banks of 
Gold. | Silver. Total, Gold. Stiver. ' Total 
£ £ £ £ 
England__| 40, 6, PRP ResESte se 40,276,789) 38, a1, OO Gisid.. id 38,731,862 
France _.~_|148,170,960) 36,131,640|184,302 600/129, 042 ‘287 36,194, 915,165,237, "202 
Germany .! 43,271,050 13/1 53, 56, ‘424 "050! 44 002 ‘000! 14,280,000) 58, "282 "000 
Russia d__ 127:578,000) 8,970, 136,548, *000: 116,256, ‘000 8,066,000 124.322:000 
Aus.-Hunb) 56,740,000) 12,604,000 69,344.000 47,208,000 13,385,000, 60,593,000 
Spain _..-| 16,019,000 ‘ 47, 30,764,000 46,458,000 
Italy d.._} 38,382,000 4,420,000) 41,213,000 
Nethlands| 10,536,000 4,164,200) 11,869,900 
Nat.Belg.a| 4,270,667 2,027,333} 6,082,000 
Sweden __| 4,382,000) -_.._...| 4,382,000) 4,065,000) ________ 4,065,000 
Switzerl’d.| 4,832,000) -._.....| 4,832,000) 4,632,000) -_-._...-- 4,632 ,000 
Norway...) 1,774,000) -__.-...| 1,774,000) 1,651,000) ____ ___ 1,651,000 




















Total week|496,232 ,466)112,646,273/608,878,739|449,835,516,113 301,448 563,136,964 
Prev. week! 494,501,790)112,572 907/607, (074 ,697|447 329,455 110,002, 052,557, '331;507 





that is, the amount held for Russian account in other Continental 
proportion so held and consequently duplicated in the above statement is about 
one-tenth of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As te 
Kronen has really no greater value than 20 cents, our cable 
London, in order to reduce Kronen to Pounds, ~ | altered the basis of pene 
by dividing the amount of Kronen by 24 instead of 2 

d The division (between gold and silver) given in ul table of coin and bullion in 
tne Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns; merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 








THE MONETARY COMMISSION’S WORK. 

Interest in the work of the Monetary Commission, 
and in its plans for reform of our currency system, has 
been partially revived during the past week or so by 
a visit of the Commissioners to New York, and by 
some general statements given out by them regarding 
the progress of their labors. As every one is aware, 
the Commission’s active work on the currency question 
was entirely interrupted by the prolonged tariff debate, 
which absorbed the attention and energies of all mem- 
bers of the Commission. This, incidentally, might be 
suggested as an illustration of one disadvantage in 
entrusting to a purely legislative commission a matter 
of this sort. Had a body of competent civilians been 
included in its membership, as was widely suggested 
at the start, a good part of the work might have been 
pursued throughout the summer. As the matter stands, 
it seems scarcely probable that a currency bill can be 
submitted to the next session of Congress in any such 
shape as to render feasible its discussion and enactment 
before adjournment. Congress convenes next Decem- 
ber, and will have a good deal of work on its hands 
in other directions. The still more serious obstacle 
to legislation during this coming session, it appears 
to us, would lie in the difficulty of even framing and 
presenting a complete bill early enough in the session 
to ensure its proper consideration. 

The Monetary Commission has now been in existence 
for a year and a half, and it is fairly in order to ask 
exactly what it has already accomplished. In answer 
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to this question it must be said, first, that the present 
Commission has gone about its work in a way which 
few, if any, Congressional commissions of the past 
have been willing to adopt. It began in the summer 
of last year with an exhaustive investigation, con- 
ducted by means of a visit of its sub-committee to 
Europe, of the existing banking and currency condi- 
tions in the important European States. The infor- 
mation thus collected is of very great value, not only as 
economic and historical data, but as providing a solid 
ground from which specific conclusions may be drawn 
and applied to our own system. All of the great bank- 
ing institutions of Europe were visited, and the cordial 
reception granted by them to the American Com- 
missioners made possible a particularly thorough ex- 
amination of the several systems in their various 
ramifications. 

In this inquiry the Reichsbank at Berlin, the Bank 
of France, the Bank of England, the London joint- 
stock banks, the French credit institutions and numer- 
ous other European banking institutions played a 
naturally important part. Supplementary to this, 
the Commission has arranged for, and has now nearly 
ready for publication, a series of. monographs dealing 
not only with the various banking and currency sys- 
tems, but with the resultant money market conditions 
and episodes throughout Europe. The volumes com- 
prising these data, and comprising also a comprehen- 
sive history of our own peculiar banking experience in 
its various vicissitudes, will provide a library of infor- 
mation on the subject such as, we believe, has never 
before been compiled. The thoroughness and authori- 
tativeness of this work has been largely made possible 
through the active co-operation of the Secretary of the 
Commission, Professor A. Piatt Andrew of Harvard 
University, lately appointed Director of the Mint. 

The Commission and, through it, the general public 
are thus assured of sufficient information as to the 
problem before them. This, however, is not form- 
ing constructive legislation for our own country, 
and, as a matter of fact, it appears to be conceded that 
the Commissioners have not yet formulated any distinct 
and final plan upon the subject. The most encourag- 
ng fact under this preliminary work is the deep interest 
which has been taken in the inquiry by men whose 
position will give them the best opportunity for bring- 
ing the matter under favorable auspices before the 
consideration of Congress. In many other similar 
episodes this advantage has been lacking. This time 
both Senator Aldrich, Chairman of the Senate Finance 
Committee, and Congressman Vreeland, the new 
Chairman of the House Banking and Currency Com- 
mittee, have devoted themselves with very great 
thoroughness to the study of the subject, and have, 
we are glad to believe, approached it. on other grounds 
than the purely political considerations which on 
many occasions of the sort have been apt to surround 
the work of a Congressional committee. 

We are inclined to believe, from such information as 
has reached us, that the individual opinions of the 
Commission’s members have thus far tended strongly 
toward the central bank as a solution of the problem. 
We do not suppose that the ideas of the Commissioners 
have yet been sufficiently harmonized to make possible 
a sketch of the kind of institution most likely to be 
favored. One of the propositions almost certainly 
will be for such an institution as has been roughly 





styled a “‘bank of banks’’—that is to say, a bank whose 
stock shall be largely held by existing national banks, 
which shall conduct the necessary banking operations 
of the Government, but which, so far as concerns 
its outside business, shall be in general restricted to re- 
discounting of notes and dealing in foreign exchange. 

Naturally any such proposition, so far as at present 
entertained, will be open to substantial subsequent 
modification. It does not appear even to have been 
officially adopted as a ‘‘working basis.”” This makes 
it impossible at the present moment to dis- 
cuss the merits of the plan. We have hith- 
erto in these columns set forth the possible ob- 
stacles which would surround the general plan of a 
central bank. Public mistrust of an institution with 
very extensive powers; the chance that polities 
would intrude into its management; the danger of 
overworking our Treasury officials, if they were to 
participate actively in its management, and the 
conceivable opposition of existing country banks either 
to a monopoly of bank-note circulation by this central 
institution, or to the establishment of branches by it, 
are considerations which cannot be wholly overlooked. 
We do not and have not at any time regarded these 
obstacles as final; but they must inevitably have a 
considerable bearing on the shape which the Com- 
mission’s plan shall itself eventually take. There is 
no reason to suppose that these considerations are 
being overlooked by the Commission. 

In some respects the most promising indication of 
success in the task on which the Monetary Commission 
has set out lies in the obvious signs of the times that 
the present bank-note system is outliving its useful- 
ness. Within a very few weeks we have had forcible 
illustration of the clumsiness and anachronism of our 
bond-secured bank-note plan. The Secretary of the 
Treasury has actually found himself forced to modify 
his plans for financing the Panama Canal because of 
the complications threatened in connection with the 
national currency. Experience has taught that when 
the Government borrows heavily for such purposes 
the bank-note circulation is instantly increased, wholly 
irrespective of the needs of trade. At present that 
would be a distinct misfortune. 

Nor is this all; for another wholly different problem 
has arisen, based on the difficulty of protecting the 
market for the outstanding two per cents—which now 
make up most of the collateral against bank notes— 
when the Government loans authorized under the 
authority of the past summer’s tariff bill shall bear 
3% interest instead of two. It has been broadly inti- 
mated by Treasury officers that it may be necessary, 
in order to do no injustice to banks now owning the 
two per cents deposited against outstanding circula- 
tion, that the 3% bonds shall be discriminated against 
in the facilities granted them for use as security as 
circulation. A relatively heavier tax on circulation 


| based on the three per cents has been the expedient 


most generally suggested. 

It is not impossible that an expedient of this sort 
would be an entering wedge in controlling the use of 
Government bonds for purposes of this sort. If the 
Government, by the use of its taxing power, may 
discriminate against the use of certain new bonds 
for procuring additional bank circulation, it might, 
some time hereafter, seek the power of prescribing 
absolutely what Government bonds shal and what 
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Shall not be accepted for such purposes. We do not 
suggest this possible issue to the case as a desirable 
outcome; on the contrary, even though it should serve 
its purpose in restraining outright inflation of the 
bank-note currency, we should regard it as distinctly 
unfortunate that such discretionary power should be 
placed in the hands of public officers. Under those 
circumstances we should depart as far from a currency 
automatically expanding and contracting with the 
needs of trade as we are driven from it through the 
habit of banking institutions to use all newly issued 
Government loans for that purpose. 

What this phase*of the situation clearly shows, 
however, is that a change of some sort has become 
inevitable, and is approaching all the more rapidly 
because our Government’s loan market operations 
are creating an intolerable state of things as regards 
the currency. Twenty years ago it was commonly 
declared that the bank-note currency problem would 
be solved through extinction of the public debt, which 
would have made absolutely necessary the construction 
of another system. The problem is to-day being 
forced upon us from exactly the opposite avenue of 
approach. We trust, however, that the good results 
which were anticipated in 1888, and not then realized, 
will be achieved under the present stimulus. 








PHILADELPHIA’S CREDIT. 


A very unusual situation is developing in Phila- 
delphia which will be watched with interest by in- 
vestors, bankers and taxpayers. A well-known pro- 
moter, who is said to be backed by New England 
capitalists, has rented two suites of rooms in a “sky- 
scraper” and has proceeded to organize a very efficient 
corps of statisticians, accountants and writers,who are 
digging up all sorts of facts about the resources, ex- 
penditures, bonded debt, municipal extravagance, 
waste and incompetency pertaining to the Quaker 
City. Pamphlets presenting the facts thus obtained, 
prepared in an interesting manner, accompanied by 
tables and extracts from the reports of the several city 
departments, have been compiled and are periodically 
circulated among the taxpayers. 

The promoter announces that he hasundertaken a 
campaign of education for the purpose of demonstrat- 
ing to the citizens of Philadelphia that municipal opera- 
tion of the system of water works is a detriment to the 
taxpayer. In the pamphlets it is undertaken to show 
that the water works, on which has been expended 
$83 ,000,000 since their establishment,are a burden to 
the inhabitants. Out of a total funded debt of about 
$80,000,000, the water loans aggregate nearly $31,- 
000,000, or about 38%. The point is made that the 
city’s borrowing capacity is nearly exhausted and if it 
were not for the large amount of water bonds outstand- 
ing the city would be able to issue all the bonds re- 
quired for the purpose of providing needed schools 
and for other contemplated municipal improvements 
which are very much desired and which are not of a 
communistic nature. 

It is set forth that the annual cost to the citizens 
of Philadelphia of the publicly owned and publicly 
operated water works is $2,800,000 in excess of all 
net receipts. This item includes an average of about 


$2,000,000 which is appropriated yearly for exten- 
sions. 





The object of this peculiar campaign is to demon- 
strate to the citizens that it will be better for them 
to turn the water works plant over to a private com- 
pany, which proposes to supply pure water on terms 
as advantageous as those now in use and to give the 
city a large bonus for the privilege. In further sup- 
port of the proposition attention is directed to the 
extravagance in the municipal management and the 
argument is made that by private operation and the 
application of business principles to the management 
of the water-works plant, such an economy would be 
effected that the private corporation would be able to 
pay ample dividends, while the city would derive a 
revenue, instead of having a deficit annually. 

The promoter aptly directs attention to the experi- 
ence which Philadelphia has had with its gas plant 
When the gas works were publicly operated they were 
a burden annually upon the taxpayer, and the con- 
sumer had to pay $1 50 per 1,000 cubic feet for gas of 
inferior quality. Under the lease to the United Gas 
Improvement Co. the service is the best, the quality 
of the gas has been improved, the price to the con- 
sumer is $1 per thousand and the city derives an 
annual revenue of over one million dollars. The ad- 
vantage of private operation over municipal operation 
of a public utility is forcibly demonstrated by Phila- 
delphia’s experience with its gas plant. 

It has been a part of the promoter’s policy to show 
the dire financial straits of the city of Philadelphia, 
and it is just possible that the publicity which he has 
given to this subject has had some effect upon the 
city’s credit. For the issue of bonds which Phila- 
delphia sold last week, the New York bankers, to whom 
were awarded the two previous issues, did not appear 
as bidders. No New York syndicate bid for the entire 
loan, although there were some small scattering offers. 
The award was made at a premium considerably below 
that which had been obtained for other similar loans. 
Thus it is possible that the notoriety which the water- 
works crusade has given to Philadelphia’s financial 
affairs has had some detrimental effect upon the city’s 
credit. 

There does not scem the slightest reason, however, 
why investors should feel any apprehension about 
their holdings of Philadelphia city bonds. 

While the city’s debt aggregates about $90,000,000, 
the city owns real estate which is valued at over $100,- 
000,000. Taxable real estate is assessed at $1,356 ,869,- 
657, an increase of $41,600,000 over the assessed valua- 
tion of last year. Philadelphiaisathriving community. 
The Census of 1910 will probably show a population of 
1,500,000. While the city’s textile industries felt 
severely the bad effects of the recent panic, the textile 
mills, in which are employed about 30,000 operatives, 
will be materially aided by the new Tariff Act and the 
manufacturers are anticipating much better times. 
Other extensive industries, like the Cramps’ ship- 
yard and the Midvale Steel Works have been doing 
better than the average factory during the past two 
years. The Baldwin Locomotive Works, employing 
19,000 men when operating to their full capacity, 
have been doing very little since the panic of 1907, 
but they are gradually resuming operations as new 
orders are placed on the books. There has been a 
great amount of building in the residential sections 
of the city and large operations are still in progress, 
the number of dwellings exceeding 308,000. Real 
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steadily increasing. During the period of depression 
there have been no failures of magnitude in any 
branch of trade. The community is in a normal 
and healthy condition. As a municipality its assets 
and resources are such that there should be no appre- 
hension about the ability of the city to pay both 
principal and interest of all its obligations. 








THE CHESAPEAKE & OHIO REPORT. 


The Chesapeake & Ohio Railway is among the first 
of the companies of any considerable size to submit 
its annual report for the fiscal year ending June 30. 
Perhaps more interest attaches to the report on the 
present occasion than in previous years. In the 
interval since the issue of the annual statement for 
the twelve months immediately preceding, new inter- 
ests have come in control, the property now being a 
Hawley road. Study of the present report shows no 
change in the policy of administering the property, 
however. For instance, the aim still seems to be 
to attain greater efficiency in management, albeit 
the results already achieved are quite remarkable, 
and the policy of developing the property also con- 
tinues to be steadfastly pursued. 

During the year under review about 22 miles of 
double track were added and 19 miles of sidings. It 
also appears from the report that, besides the increase 
in equipment made during the twelve months, 507 
steel gondola cars have been purchased for delivery 
the present month. Furthermore, the board of di- 
rectors has ordered the purchase of 3,500 additional 
steel gondola cars, and also 35 freight locomotives. 
Upon delivery of the equipment contracted for, the 
company will have in service, it is stated, 20,000 steel 
coal cars, with a capacity of 50 tons each—in other 
words, will have coal cars capable of carrying a million 
tons of coal. All this suggests that the standards 
inaugurated by the Pennsylvania Railroad when in 
control of the property are to be maintained. On 
the other hand, it seems reasonable to assume that 
the road under the new management will be less re- 
stricted as to traffic—that is, will possess greater free- 
dom in the distribution and interchange of traffic with 
connecting lines. 

Very noteworthy evidence is furnished by the re- 
port of the development of greater operating effi- 
ciency. The road has long held a unique record for 
‘ its large train-load. The progress made in that direc- 
tion during the past year adds still further to the road’s 
distinction in that respect. The average load in the 
case of revenue freight was added to no less than 54 
tons, bringing the train-load up to the superb figure 
of 675 tons. Including company freight, the average 
load was over 700 tons—in exact figures, 707 tons. 
There are exceedingly few roads in the country that 
can lay claim to so high a train-load. The truth is, 
however, the success of the property depends entirely 
upon the ability to move traffic in large loads. 

We have often stated the problem that confronts 
the management of this property. The traffic of the 
road consists chiefly of bulky, low-class freights— 
mainly minerals—which have to be hauled long dis- 
tances and which will not bear even moderately high 
transportation charges. Consequently, the problem 
is, and always has been, how to net a profit on ex- 





estate values in the central portion of the city are ceedingly low average rates. In the fiscal year cov- 


ered by the present report, the average rate realized 
on all freight carried, both coal and merchandise, 
already low, declined 5% more, and was only 4.10 
mills per ton per mile. On its coal traffic, which forms 
considerably over 60% of its entire tonnage, the road 
was able to realize an average of only 3.19 mills per 
ton mile, which also is a reduction from the previous 
year. From this latter it is evident that the road is 
obliged to haul a ton of freight over three miles to 
earn a single cent. With the rate so low, the task has 
been to build up an enormous volume of tonnage and 
to bring efficiency of operations up to the highest 
point. The object has been to diminish transportation 
cost per unit of service, and at the same time create 
a respectable amount of profits made up of a large ag- 
gregate of exceedingly small units of profit. Develop- 
ment has been along these lines in all recent years, 
and is to be continued, as we have already seen, in the 
same direction. 

The income statement for the twelve months makes 
an encouraging showing. Stated in brief, gross earn- 
ings increased $787,445, while expenses at the same 
time were diminished $819,902, giving an improvement 
in net of no less than $1,553,386. The increase in 
fixed charges was only $325,645, and accordingly the 
available net income for 1908-09 amounted to $4,012,- 
127, as against only $2,784,386 in 1907-08. The in- 
crease in gross earnings resulted entirely from an addi- 
tion of $1,313,902 to the freight revenues. In the 
passenger earnings there was a falling off of $638,524, 
but this falling off is in a measure misleading, because 
comparisons are with the extraordinary passenger 
business for several months in the preceding fiscal year 
due to the Jamestown Exposition. 

It deserves to be noted that aggregate gross earnings 
from all sources and also aggregate net earnings for 
the twelve months were the largest in the history of 
the company. Business depression unfavorably af- 
fected the gross earnings the first half of the year, but 
there was a substantial recovery the latter half. With 
reference to the decrease in the operating expenses, 
this evidently does not mean any impairment of the 
physical standard of efficiency. In the previous fiscal 
year, when all the roads of the country for a part of 
the time still had traffic congestion to contend with, 
the properties obviously could not be operated to 
advantage. Furthermore, labor being in under-supply, 
it was impossible to hold it to a rigid account or to 
bring it up to a full standard of efficiency. In both 
these particulars conditions were wholly changed dur- 
ing 1908-09, and a consequent lowering of operating 
cost was both normal and natural. 

In June of the present year dividends of the Chesa- 
peake & Ohio, which had been only 1% annually for a 
number of years, were changed to 1% quarterly, 
putting the stock on a 4% basis. On the basis of the 
late year’s income account, the 4% dividends can be 
easily met. Only 2% was paid out of that year’s in- 
come, calling for $1,255,814, but in addition $1,005,000 
was paid on account of principal of equipment trusts, 
$212,449 was paid for extraordinary expenditures for 
improvements and $19,400 was contributed to the 
Greenbrier Railway sinking fund. Altogether. the 
call for the 2% dividend and for the other purposes 
mentioned was only $2,492,663. On the other hand, 
the available net income for the twelve months, we 
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have already seen, was $4,012,127, leaving, therefore, 
a balance to the credit of profit and loss of $1,519,- 
464, which is more than sufficient to pay another 2% 
on the stock. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 177 
shares, of which 157 shares were sold at auction and 20 shares 
at the Stock Exchange. The only transaction in trust com- 
pany stock was a sale at auction of 50 shares of stock of the 
Long Island Loan & Trust Co. of Brooklyn at 312, an ad- 
vance of 12 points over the price paid at the last previous 
sale, in April. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


*5 City Bank, National_______-_- 388 388 388 Aug. 1909—387 % 
*15 Commerce, Nat. Bank of----- 188 188 188 Aug. 1909—188 
152 Mercantile National Bank... 160 160 160 Mch,. 1909—185 

eS. . 5 B.C Cee 107 % 107% 107% Aug. 1909—105\% 


TRUST COMPAN Y—Brookliyn. 
50 Long Island Loan & Trust Co. 312 312 312 


+ Sold at the Stock Exchange. 


April 1909—300 





—An error which is reported to have been made in the 
compilation of the new consolidated laws of New York 
which went into effect on Feb. 17 last may, it is stated, have 
the effect of repealing the tax on stock transfers. The 
question as to the right of the State to collect the tax has 
arisen through the incorporation in the newly Revised 
Statutes of the stock transfer tax of 1906, which was declared 
to be unconstitutional in 1907, in place of the 1905 law 
governing the tax, the validity of which was upheld in a 
decision also rendered in 1907. Under the 1905 law a tax 
of 2 cents is imposed ‘‘on each $100 of face value or fraction 


. thereof,”’ while the 1906 law, which was held unconstitu- 


tional, required a 2-cent tax on each share of $100 of face 
value or fraction thereof.’”’ In view of the situation brought 
about through the error, the matter is said to be occupying 
the attention of the Governors of the New York Stock 
Exchange, who, it is stated, are debating as to the advisability 
of determining that the tax need not be paid. 


—An opinion involving the capital requirements under 
the Thomas Banking Law of Ohio has been rendered by 
Judge T. M. Biggar, of the Common Pleas Court, which is 
contrary to the views of Assistant Attorney-General W. H. 
Miller, who a year ago decided that the law in that regard 
must be construed as applying to existing institutions. 
The Act, which was passed at the 1908 session of the Legis- 
lature, requires trust companies to have a capital of $100,- 
000, 50% of which must be paid in at the start. Mr. Miller 
held that institutions incorporated prior to its enactment 
must conform to these requirements—conformance thereto 
to be made by April 1 1910, the date provided in the law. 
The present ruling was given in the case of the American 
Trust & Savings Co. of Zanesville, which sought to restrain 
the State Superintendent of Banks, B. B. Seymour, in 
accordance with the finding of Mr. Miller, from forcing it to 
increase its capital to $100,000 by April 1910. Judge 
Biggar in passing on the case says: 

In construing an Act, of course the whole Act is to be construed together, 
so that every possible effect shall be given to all of its provisions, and that 
one part shall not defeat the operation of another. It seems from a reading 
of the Act, that Sections 2, 18, 35, 36 and 91 are the only sections of this 
Act which refer to the matter, and construing them together I am of the 
opinion it does not require banking institutions which were incorporated 
prior to the passage of the Thomas Act to increase their capital to comply 
with the provisions of Section 2 of that Act. 

With regard to Section 36, on which the decision of the 


question seemed mainly to hinge, Judge Biggar is quoted 
as follows: 


Section 36 provides that existing banks may, “‘if they so elect,’ avail 
themselves of the privileges and powers conferred by the Act. This is op- 
tional with existing banks. This section further provides that ‘after Apri) 
ist 1910 every such corporation or association shall in all respects conform 
their business and transactions to the provisions of the Act.’ It is this 
language which gives rise to the claim that it is mandatory upon all such 
institutions after April 1st 1910 to increase their capital stock so as to con_ 
form to the provisions of Section 2 of the Act. Construing this language 
with the provisions of Sections 35 and 91, and in the light of the rule which 
requires that effect be given to all the provisions of the Act, and that it 
shall not be so construed as to make one part defeat another, I am of the 
opinion this provision of Section 36 is not susceptible of the construction 
put upon it by the Superintendent of Banks. Section 36 provides that when 
existing banking institutions elect to avail themselves of the provisions o 
this Act, they shall signify their election to the Secretary of State, and tha; 
when such election is recorded by the Secretary of State in his office, such 
association shall thereafter have all the privileges and powers conferred 
by the Act, and from that time shall be governed by its provisions. 





The proviso relates to ‘‘every such corporation’’—that is, to such existing 
corporations as elect to avail themselves of the privileges of the Act, 
and it requires them after April 1st 1910 to conform their business and 
transactions to the provisions of this Act. It is not very clear just why 
this proviso should have been inserted as the section provided that: 
from the time when the election is recorded the bank shall be gov- 
erned by the provisions of this Act. But in the light of the plain pro- 
visions of Sections 35 and 91, I am of the opinion the language contained 
in the proviso must be restricted to such existing institutions as shall 
elect to avail themselves of its provisions. 

To give to it the effect claimed by the defendant is to defeat the plain 
and specific provisions of Sections 35 and 91, which is not permissible. 

For these reasons, I conclude that the Act does not authorize the de- 
fendant to make or enforce this requirement against the plaintiff, and it is, 
therefore, unnecessary to consider the question of the constitutionality of 
the Act. The demurrer will be overruled. 


It is stated that an appeal will be taken by Superin- 
tendent Seymour. 


—In a letter sent to the State bankers of Kansas on the 
20th inst., State Bank Commissioner J. N. Dolley seeks to 
invoke their support of the State law guaranteeing deposits , 
and refers incidentally to the movements of those opposed 
to the measure. Since the filing of the friendly suit brought 
by the Attorney-General early this month to forestall any 
action which might be instituted by opponents of the law, 
a committee composed of W. J. Bailey, J. R. Burrow, W. H. 
Burks and C. Q. Chandler has been appointed in behalf of 
certain Kansas banking interests, to take charge of litigation 
on the part of the Kansas banks, and in furtherance of pro- 
ceedings to test the constitutionality of the law, contribu- 
tions have been asked of the banks generally by the commit- 
tee. Mr. Dolley’s letter, in treating of the opposition move - 
ment, says: 

To the State Banks of Kansas: 

Those opposed to the guaranty law are putting forth every effort to 
organize against it. They are even trying to get the State banks to sign 
contracts and subscribe money and join them in carrying out their designs 
to defeat the law, which law a majority of the depositors of the State banks 
of Kansas are strongly in favor of, and a very large majority of the State 
banks themselves are strongly supporting it, which has been fully verified 
by the applications to participate under the law now on file in this depart- 
ment. 

W.J. Bailey, J. R. Burrow, W. H. Burks and C. Q. Chandler have issued 
a letter addressed to the banks of Kansas, under date line of Aug. 16, appeal- 
ing to many of the State banks for a large sum of money to assist them in 
defeating the law under the guise that they wish to learn whether the law 
is constitutional and legal; but they fully intend to defeat the law if it is 
at all possible for them to doso. They say that ata large and well-attended 
meeting of the State and national bankers they were elected as a committee. 
If there has been a large and well-attended meeting of State and national 
bankers for this purpose, I have failed to learn of it. 

I will say that some of the State banks have had a summons served 
upon them; but I would advise that they do not join the enemies of the 
law at this time and thereby assist them in breaking down the law. I will 
be pleased to advise them what steps, if any, to take when the time comes, 
and it is not necessary for them to do anything until so advised. 

This suit was commenced against the Bank Commissioner and the State 
Treasurer to test the constitutionality of the law in the State Supreme 
Court, the highest court in the State. In connection with the suit it was 
necessary to serve all the banks which had not made application to partici- 
pate under the guaranty law, for the reason that they might have some 
interest in the suit. This service of summons and writ will not injure the 
interests of a single bank; but it is for the purpose of giving these banks 
accurate knowledge of the object of the suit and permit them to assist in 
defending or opposing the law as they deem best. 

It seems to me that we have arrived at a point where it is necessary for 
the State banks to choose as to whether they will support the organization 
which is assaulting in every way at its command the guaranty law, or 
whether they will support this department and the expressed wish of the 
people of Kansas, who are their depositors. Every dollar contributed to 
the aforesaid organization will be used for the purpose of breaking down 
and destroying the guaranty law and the insurance of bank deposits. 

Very truly yours, 
J. N. DOLLEY, Bank Commissioner. 


—The following program has been arranged for the meet- 
ing of the Trust Company Section of the American Bankers’ 
Association, to be held at Chicago next month: 


Meeting to be called to order by the President of the Section at 10 a. m. 

Prayer by the Rev. Herman Page, Rector of St. Paul’s Church, Chicago. 

Address of welcome on behalf of the Trust Companies of Chicago by E. A. 
Potter, President American Trust & Savings Bank, Chicago, Ill. 

Reply to Address of Welcome and Annual Address by§the President, 
A. A.Jackson. 

Report of the Secretary, by Philip S. Babcock. 

Report of the Exoutive Committee, by Oliver C. Fuller, Chairman. 

Report of Committee on Protective Laws, by Lynn H. Dinkins, Chairm’n. 

Address by the Hon. James S. Sherman, Vice-President of the U. S. 

Address—Daniel S. Remsen, of the New York Bar, ‘Post-Mortem Ad- 
ministration of Wealth.” 

Address—Edward T. Perine, President of the Audit Co. of New York; 
“Trust Company Resources and Revenues—A Five-Year Summary.” 

The following subjects have been selected as of interest to the Section» 
and it is hoped that they may promote active discussion by the members 
present, who are urged to speak freely upon them: 

I. “Limitations of the Functions of a Trust Company.” 
II. “Duties and Responsibilities of Trustees under Corporate Mort- 


III. “Value and Responsibility of a Safe Deposit Department.” 
IV. ‘Mortgages as Investments for Savings Funds of a Trust Company.’” 
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General discussion of such other topics as may be proposed. 

Roll-call of States, to be answered by the Vice-Presidents of the Section 
in brief reports of the conditions concerning trust companies as existing in 
their several States. 

Election and installation of officers. 

Unfinished business. 


The Trust Company Section convenes on Wednesday, 
Sept. 15. 


—As stated in these columns two weeks ago, the New 
York Bankers’ Special Train to the Convention of the 
American Bankers’ Association at Chicago will leave New 
York, via the New York Central Lines, as a section of the 
“Twentieth Century Limited” at 3:30 p. m. Saturday, 
September 11th. The equipment will be the very best and 
will include Dining, Observation Compartment and Drawing 
Room, Sleeping, Club car and Ladies’ car. The Special 
will be retained for the entire tour, which after the Convention 
will include a side-trip to Yellowstone Park. Those desiring 
to omit the Yellowstone tour have the advantage of the 
special train to Chicago, returning direct on convenient 
trains. Applications for reservations or additional informa- 
tion may be addressed to Charles Elliot Warren, Chairman 
of the Committee on Transportation and Arrangements, 
Lincoln National Bank. Building, this city, or L. F. Vos- 
burgh, General Eastern Passenger Agent, New York Central 
Lines, 1216 Broadway. 

—Webb Floyd, heretofore Secretary and Treasurer of the 
Mutual Alliance Trust Co. of this city, has been elected Vice- 
President of the institution, succeeding A. L. Banister, who 
resigned recently. Mr. Floyd has also been elected to the 
directorate. Frank V. Baldwin has been chosen to succeed 
Mr. Floyd as Secretary and Treasurer. Mr. Baldwin was 
for a number of years Cashier of the Commercial & Farmers’ 
National Bank of Baltimore, and has lately been Assistant 
to the President of that bank. He retires from that post on 
Sept. 1. He has an extensive acquaintance among the 
Southern bankers and his connection with the Mutual Alli- 
ance Trust will no doubt add materially to its interests. 
Mr. Baldwin has been a director of the company since last 
November. 

—A thorough investigation of the Windsor Trust Co.’s 
connection with the Joyce loan matter, which certain of the 
directors of the institution have urged, is provided for in 
a resolution adopted by the board at a meeting on Wednes- 
day. The resolution calls for the appointment of a com- 
mittee of two, consisting of Theodore P. Shonts and August 
Heckscher, “‘to investigate fully all the facts relating to the 
Joyce transaction and such other matters as may be neces- 
sary to a thorough understanding of the situation, and re- 
port at an early meeting of the board.” 

A reference to the transaction, in which the trust com- 
pany is understood to have been interested only as a clearing 
agent, was made in these columns last week. Sterling 
Birmingham, ex-manager of the loan department of the 
company, who is charged with misdemeanor in having ac- 
cepted a fee in connection with the matter, was remanded 
this week for hearing in Special Sessions and was released 
under $500 bail. Donald L. Persch, against whom an in- 
dictment was returned last week as a result of the inquiry 
institued with regard to the loan, has been released from the 
Tombs under $50,000 bail; Walter L. Clark, against whom 
an indictment has also been found, has furnished bail to the 
amount of $20,000 and Charles Katz has given bail 
$25,000. 

—J. M. Steere has been appointed Trust Officer of the 
Girard Trust Co. of Philadelphia to succeed J. Snowdon 
Rhoads, who resigns owing to ill health. 

—The Philadelphia Trust, Safe Deposit & Insurance 
Co. of Philadelphia is making extensive alterations and im- 
provements in its building at Nos. 413, 415 and 417 Chestnut 
St. A new balcony running around the entire main floor 
has been added and a handsome large new skylight has been 
put in. The interior of the banking room is finished with 
Formosa marble, from Japan, with bases, &c., of verde 
antique, and the woodwork is of solid mahogany. This 
old institution has a capital of $1,000,000, a surplus fund of 
$3,500,000 and undivided profits of $451,225; the amount 
of trust funds invested on June 1 1909 was $64,231,694 and 
uninvested $903,569. William L. DuBois is President, 
Roland L. Taylor Vice-President and Edmund D. Scholey 
Secretary and Treasurer. 


at 





—The corporation tax clause embraced in Sections 38 
and 41 of the Payne Tariff Bill is being distributed in 


; pamphlet form by the Mellon National Bank of Pittsburgh. 


—Another 5% dividend has been distributed to the de- 
positors of the. failed Allegheny National Bank of Pitts- 
burgh, making an aggregate thus far of 60%. Both the city 
and State were depositaries of the institution. It is stated 
that the amount still owed the city, whose deposit was over 
$1,500,000, is in the neighborhood of $621,000. 

—Edward H. Brennan, President of the Central National 
Bank of Wilmington, Del., died on the 22d inst. Mr. 
Brennan was chosen to the presidency of the institution 
several months ago, succeeding the late H. M. Lodge. 


—The proposition to consolidate the Commercial National 
Bank and the Bankers’ National Bank of Chicago was rati- 
fied on the 20th inst. by practically all the stockholders of 
the two banks. The consolidation is to go into effect on 
Aug. 31, when the business of the Bankers’ will be taken 
over by the Commercial. As stated in our issue of July 17, 
George E. Roberts will continue in the presidency of the 
Commercial, and Edward 8. Lacey, President of the Bank- 
ers’, will be Chairman of the board of the enlarged bank. 


—The stockholders of the Harris Trust & Savings Bank 
of Chicago have been notified of their right to subscribe at 
par to stock in the Harris Safe Deposit Co. in proportion to 
their holdings in the bank. The safe deposit company, 
which is to finance the construction of the new building of 
the bank, has been organized with a capital equal to that 
of the Harris Trust & Savings Bank—namely $1,250,600. 
The officers of the new concern are Norman W. Harris, 
President; Albert W. Harris and George P. Hoover, Vice- 
Presidents, and Edward P. Smith, Secretary and Treasurer. . 


—The Union Trust Co. of Chicago has prepared for distri- 
bution a meritorious booklet designed to exploit its trust 
departmeht, in which it submits convincing arguments 
tending to prove the superiority of an institution of its 
character over an individual in serving in trust capacities. jg 


—A shortage is reported in the accounts of R. E. Steven- 
son, Cashier of the Rose City Bank of Little Rock, Ark. 
The irregularity is said to have been made known to the 
officials by the Cashier himself, who was stricken with paraly- 
sis on the 11th inst. and who, unable to speak, wrote the 
word “‘short”’ on a piece of paper. An examination of the 
books which followed is said to have revealed a deficiency, 
which Vice-President Knox is quoted as saying will be in 
the neighborhood of $10,000. It is stated that the shortage 
will be met by the directors. Mr. Stevenson is bonded for 
$5,000. The bank is reported as having a paid-up capital 
of $30,000. 


—The Union State Bank of Minneapolis has removed from 
Washington Avenue to the remodeled building formerly 
occupied by the Minneapolis Club at First Avenue South 
and Sixth Street. The bank recently took action toward 
increasing its capital from $50,000 to $200,000. 


—The plans of the Des Moines National Bank of Des 
Moines, Iowa, with regard to the establishment of the First 
Trust & Savings Bank, will, it is stated, be held in abeyance 
for several months. There is said to be a possibility that 
instead of organizing the proposed institution, which was 
to have had $60,000 capital, the officials of the Des Moines 
National will enlarge the present bank by adding $200,000 
to the capital, increasing it from $300,000 to $500,000. 

—The Guthrie National Bank of Guthrie, Okla., it is 
stated, is about to start as an adjunct the Bank of Indian 
Territory. The new organization will operate in the same 
building with the national bank and is said to be the first 
State bank owned by a national to be opened under the 
guaranty law; its establishment the ‘‘ Dallas News’ reports 
was brought about through the acquisition of an old State 
charter some years ago by the Guthrie National. In 
according permission to operate the institution, the State 
Banking Board, it is reported, would not permit a change in 
the name. The capital of the new bank will be $50,000, and 


it will be under the same management as the Guthrie 
National, with U. S. Guss, President; Robert Sohlberg, 
Vice-President and Carl R. Havighorst, Cashier. 

—At its annual convention on Oct. 6 and 7 the Kentucky 
Bankers’ Association will have as speakers George E. Roberts, 
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President of the Commercial National Bank of Chicago, who 
will discuss ‘‘Currency Reform”; and Clark Williams, New 
York State Superintendent of Banks, whose discourse 
will be on ‘“‘The New York System of Bank Supervision.”’ 
Addresses will also be delivered by E. L. Hutchinson, Presi- 
dent of the Lexington Banking & Trust Co. of Lexington, 
Ky.; Kennedy Helm, General Counsel of the Kentucky 
Bankers’ Association; J. N. Kehoe, President Mitchell, 
Finch & Co.’s Bank, Maysville, Ky.; and John A. Crabb, 
Cashier of the Farmers’ & Drovers’ Bank of Eminence, Ky. 
The convention will be held in Louisville. 

as been elected President of the 
Louisville National Banking Co. of Louisville, Ky., to 
succeed the late Theodore Harris. Maj. Leathers had 
occupied the post of Cashier for twenty-four years. His 
successor in that office is Ben C. Weaver Jr., heretofore an 
Assistant Cashier. 





—At the request of James H. Winston, Trustee of the 
Traders’ & 
20th inst appointed as co-trustees to act with him Tench. F. 
Tilghman and B. A. Banks. The institution filed a deed 
of assignment to Mr. Winston on the 9th inst. On the 
12th inst. Judge Hanckel denied a petition of the depositors 
requesting the appointment of three receivers in lieu of the 
eee ; 

—H.S8S. McKee has been chosen Cashier of the National 
Bank ‘“ California, at Los Angeles, 
W. 
Marine National Bank of San Diego. Mr. McKee is President 
of the First National Bank of Long Beach, and was formerly 
Vice-President and Trust Officer of the Los 
Co. 
National Bank of California. 








MonctaryiCommercialEnglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 
London 





Week ending Aug. 27. Sat. Mon. Tues. Wed. Thurs. Fri 
ine eee 2 23% 23% 23 9-16 23% 23 13-16 23 13-16 
Consols, new, 2% per cents__ 8434 84 5-16 844 8414 8414 

ees eee 843% 84 5-16 84% S4 “4 844% 
French Rentes (in Paris) _fr_ 98.25 98.17% 98.1744 98.20 98.22% 
Amalgamated Copper Co-__- 8814 8814 8734 87% 85% 
bAnaconda Mining Co-_-_--_-_- 10 10% 10 9% 9% 
Atch. Topeka & Santa Fe-__ 121% 122; 121% 120% 120% 

ll ae seegergiee 107% 107% 107 107 107 
Baltimore & Ohio...._-__-- 121% 121% 121% 119% 118% 

ng ia ws eth oe shcarel te dren 96 96 96 96 96 
Canadian Pacific. .......... 189% 19114 191 190 190% 
Chesapeake & Ohio______-- 83% 845¢ 8414 8314 8234 
Chicago Milw. & St. Paul_-_- 1621 163 162% 159 160 
Denver & Rio Grande----_-_- 51 50% 51 4916 48% 

RE i 891% 8916 8914 89 88 
TY chide omar eandsesnwe 37% 37% 3634 35% 35% 

First preferred__._-.-__- 55% 55% 56 54% 54% 

Second preferred -_-_---- 4416 4414 4516 4416 4416 
Rilteaes Cement. . os. ce 61 161 160% 159 157% 
Louisville & Nashville_---_-_- EX- 160% 159 158 156 156 
Mo. Kansas & Texas_------ CHANGE 43 431% 4316 421 41% 

ee ea CLOSED 77 77 77% 77 77 
Nat. RR. of Mexico, Ist pref_ oo L 54% 54% 5446 5414 5414 

Second preferred __.___-- HOLI- 2334 24 24 23% 23%%4 
N. Y. Central & Hud. Riv._. DAY). 146 146% 145% 142 141 
N. Y. Ontario & Western__ 50! 50% 50% 4914 491¢ 
Norfolk & Western_._._._-. 97% 97% 97 96% 9546 

Ps eran ons waceuce 93! 93 9314 9314 936 
Northern Pacific. _.......-- 161% 161% 161% 159% 157% 
aPennsyivania ............ 72% 72% 72 71% 71 
CS ae eee 2 821% 81% 81 

aFirst preferred _-_------_- 49 494 49\¢ 49% 48% 

aSecond preferred -_------ 51% 51% 51% 51% 51% 
ee Ev at 42% 41% 41% 40% 38% 
Southern Pacific. .......... 137% 138 135% 132% 131% 
WN BE tn oe Sct in 32% 32% 32% 31% 30% 

RE ae AE 74 73% 73% 73 72% 
Wee ee cue wu cake 214 215% 212 207% 205% 

acs = eldnlas «0 wal 112% 112% 112 109 ss 
U. 8. Steel Corporation _-_-_-_- 78 79% 78% 77% 

| REE EE. 128% 128% 128% 128 1 37 16 
, AR GRRE agg te a 21 22 22 21% 2034 

a 561% 57% 57% 56 544 

Extended 48............ 78% 78% 78% 78 77% 





a Price per share. Dd£ sterling. 








Commercialand DriscellanconsDews 


Auction Sales.—Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 








Stocks. Stocks. 
20 + Baker City (Ore.) Nat. Bank) 7 National Bank of Commerce of 
24% Union N. Bk. of Denver, Col.} $56 Kansas City, Mo_--...----- 130 
22% First N. Bk. of Broken Bow,| lot Colorado State Bank of Grand 
EERE Be ae pT Junetion, Colo..........- $10 lot 
7% First National Bank of Buffalo 50 Long Island Loan & Trust Co_312 
og LOOT: RBS pee 00 lot} 8 Crocker-Wheeler Co_____..-- 102 
10 First National Bank of Puyall- 1 Brooklyn Academy of Music_- 55 
Wi Wl waned os vas 106 lot;}12 Union Typewriter 8% 2d pref_115%4 
1 = First National Bank of Grand 5 Northern Bank of New York.107% 
Junction, Colo...........- $55 152 Mercantile National Bank-_--_160 
20 =—“*First National Bank of Cen- 5 Rock Isl. & Peoria Ry. Co. gu.145 
WH, "WOM oon ec ck $80 lot;10 Old Dendaion La Land Co.....- 64446 
12 Bloomfield (Neb.) State Bk-$20 lot 
10 First National Bank of South $250 Merriewold Real Estate Co. 
Denes Wi aGR sain nec wens $25 lot WTR, BOR do iccanredeneh chee 


Truckers’ Bank of Norfolk, Va., the Court on the | 


Angeles Trust | Since Jan, 1 1908.10;390,497 58'352,008 26934-0982 27/325;125 3066,392 1219/209 


In addition to being Cashier, he is also a director of the | 








Breadstuffs Figures Brought from Page 546.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
bbls.196lbs. bush. 60 lbs. lbush. 56 lbs. bush. 32 bbs. bush.48lbs.\bu.56 lbs. 
Chicago --. 180,346 1,212,000} 1,674 ,450| 3,127,500 78,000 23,000 
Milwaukee - - RS 71,050 159,500 48, 400} 97 ,500 78,000 10,000 
Duluth..... 62,000 36,095 79,400} 6,910 19,552 26,873 
| Minneapolis_| -.---- 515,640 80,320) 94,300 188,980 14,180 
| To wekual “Skee 266,000) 45,500) 333,500 Saande 13,000 
Detroit__---. 5,859 66,825 54,205 Ceara ~ ewhaeat” cue 
Cleveland . - . 1,418 45,161 108,894 Gent) sackaak “sakaan 
St. Louis_-- 67,740 1,300,613 413, 1240) 763 ,295 1,300 5,000 
Peoria ..... 39,800 80, 224 ,400) 466,958 1,000 3,000 
Kansas City.| ~..-.-. 1,735,650 258,500) BeaeeeT. wraawel: cashes 
Tot.wk.’09 428,213 5,417,484 2,987,309] 6,037,032) 366,832 95,053 
Same wk. ’08 363,484 4,631,073) 2,544,153! 3,832,290) 1,015,964!) 135,294 
Same wk. ’07 325,265 5,002,550) 2,558,559 5,394,257) 356,620 92,527 

Since Aug. 1 | 

1909_..-- 1,208,078 18,387,193; 8,961,795) 14,724,602 970,323} 272,562 
1908_..--| 1,165,880 17,378,241; 6,674,723) 12,074,993, 1,833,276! 344,361 
a -| 1,391,098 24,506,794) 10,888,604} 15,820,083 854,269) 284,555 


to succeed George | 
Fishburn, who resigned to take the presidency of the new | 








Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 21 1909 follow: 








Flour, Wheat, Corn, Oats, Barley, sok 

Receipts at— bbls. bush. bush. bush. bush. ° 
New Worm ..<scss 148,710 483,700 82,175 567,300 1,275 44,350 
J ieee 29,551 64,664 10,631 79,023 AGG. veeaee 
Philadelphia -._--. 73,691 183,298 12,000 SEEMS 2 wtecen 1 take 
Baltimore -.-..-.-- 45,265 377,445 58,092 Ce 2,655 
Richmond -.._-.-- 7,916 44,808 32,408 \ 2 arr 5,344 
New Orleans *___. 23,517 352,100 100,000 See. acnee) > ambien 
Newport News- - -- = egaaiee i) ekStae +a  » abies (O° See 
CUINSE snug este nadsce 346,000 15,000 i Se eee eee 
MONE. negeddnauwe rh See 32,025 ree ees 
Montreal. ........ 35,283 Wee eee” | whbwow 253 ,048 DEER >< <tace 
Total week-_._-- 371,351 2,783,609 eae 331 1,311,382 11,457 52,349 

| Week 1908_____-- 301,977 4,378,254 7,021 1, 135 66,585 14,4 

Since Jan. 11909_ 9,170, 606 44,630,656 29 463. 364 27, 981, "832 4227 ,864 562,492 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 





ending Aug. 21 1909 are shown in the annexed statement: 

Wheat, Corn, Flour, Oais, 2 Rye, Barley, Peas, 

Exports jfrom— bush. bush. dbis. bush. bush. h bush 
eet eng Se se 267 ,986 12,502 50,977 gigas Ve ee ee tee 2,724 
at te aati atte et 85,975 17,193 4,798 Bee, : Seuee ree atin 
Philadeiptita ef Pa: OS par eer eee cts edt” * paaen tee 
Baltimore __..--- 504,000 1,918 ,149 RO: keees Ges” pean 
New Orleans __- 64, 13,353 40,740 Ea °° "Sdage "staan 972 
po Re ee a eee 8 ge PR Bees ho Fg OF Be om 
Galveston... -.- 180,000 Dene: Oo © Sie lig Eoeee eee 
BINS bce wictn “tives 32,025 4,076 ee” ae MRE eee 
Montreal-_....... LBB, ESO oat 28,610 FESED  waccn fe 
Total week___.2,290,080 162,705 167,580 eee 8,000 3,696 
Week 1908-_._____ 2,986,696 141,382 189,340 39,519 9,966 741 30,650 


The destination of these 
July 1 1909 is as below: 


exports for the week and since 











Flour ———- W heat ———_——_Corn—__—- 

Since Since Since 

Week July 1 Week Juy i Week July 1 

Exports jor week and Aug.21. 1909. Aug. 21. 1909. Aug. 21. 1909. 
since July 1 to— bbis bdbis. bush. bush. bush. bush. 
United Kingdom_-._ 99,053 440,931 1,100,756 500,485 102,857 232 ,167 
Continent _...___-- 21,366 75,286 1,188,130 3 oo4 RITES 253 ,646 
So. & Cent. Amer_. 12 "495 88,696 ,194 32,206 898 38,466 
West Indies _____-- 30.732 SERGE. wenwae.” Valeens 58,900 278,760 
Brit. No. Am. Cols. 3,934 ee | inden. aeomitl 5,290 
Other Countries._.. _.___- , GEN egg oe to eee 3 922 
,, BP ey eee 67,580 781,604 2,290,080 7,757,323 162,705 812,251 
Total 19006. ....... 189:340 1,237,745 2,986,696 16,556,631 141,382 96 ,037 


The world’s shipments of wheat and corn for the week 
ending Aug. 21 1909 and since July 1 1909 and 1908 are 
shown in the following: 






































Wheat. Corn. 

Exports. 1909. 1908. 1909. 1908. 

Week Since Since W eek Since Since 

Aug. 21 July 1. July 1. |Aug. 21 July 1. July 1. 

Bushels Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|2,877,000} 12,976,000] 23,179,700; 195,000 905,000 518,400 
Russian.__--_|2,872,000) 16,112,000} 3,768,000} 221,000; 4,605,000) 2,947,500 
Danubian _-|1,328,000} 4,608,000 16, 34,000} 5,760,000} 3,959,500 
Argentine _- 4,000} 9,984,000 14 478, 000 2,679,000! 26,543,000} 15,099,500 
Australian__| 312,000} 1,688,000 BI ccc e-]  cabeabead 2 enantio < 
Indian ____- 960,000} 16,336,000) ) 3,112 ‘000 f ohatenk 6 -seameteell i ckdaee 
Oth. countr’s} 168,000} 1,2 0,000} f \\ ae ee re Re 
Total -.._|8,901,000} 62,944,000 47,649,700 3,129,000 37,813,000] 22,524,900 
The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 

















‘Wheat. Corn. 
United United 

Kingdom. | Continent.| Total. Kingdom. | Continent Total. 

Bushels. | Bushels. |B Bushels. | Bushels. | Bushels. } Bushels.* 
Aug. 21 1909__|18,320,000]10,960,000!29,580,000) 6,715,000! 10,285,000} 17,000,000 
Aug. 14 1909__|18/080:000/12°080,000 30,160,000} 7,565,000 10,900,000] 18,465,000 
Aug. 22 1908__|16:320;000]10.960,000 27,280,000) 5,950,000| 4 -760,000 10:710,000 
Aug. 24 1907_-|17.480.000| 9,160,000 26,640,000 7,240,000 6,80,000/ 13,320,000 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 








Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Aljabama Great Southern. pref. ----.-.---- 3 Aug. 31)Holders of rec. July 24 
Ashiand Coal & Iron Ry._.---_.------ Oa” ae ee 
Allantic Coast Line Co. (Conn.) (quar.)..-]| 24% |Sept. 10jSept. 1 to Sept. 9 
Baltimore & Ohio, common-.--_._....-.- | 3 jSept. 1)Holders of rec. July 3la 
PE iah oe cn htewoiotosatabonia 2 Sept. 1)Holders of rec. July 3la 
Boston & Albany (quar.).......------- i Sept. 30) Holders of rec. Aug. 31 
Boston & Maine, preferred________-.---- 3 Sept. 1)Holders of rec. Aug.14a 
Buffalo & Susq., pref. (quar.) (No. 29).-{ 1 Sept. 1|Holders of rec. Aug. 21 
Canadian Pacific, common... ----..---.- 3 sept. 30)Sept. 2 to Oct. 6 
ee EE a % (Sept. 30|/Sept. 2 to Oct.6 
ee hua bi a. 2 Oct 1S pt. 2 to Oct.6 
Chesapeake & Ohio (quar.).___._.----- 1 Sept. 4 0| Holders of rec. Sept. lla 
Ohicago Milw. & St. Paul. com. & pret--] 3% |Sept. 1)Holders of rec. Aug. 11 
Cin. N. O. & Texas Pac., pref. (quar.)--] 1% |Sept. 1}Holders of rec. Aug.l4a 
Cleveland & Pittsb., reg. guar. (quar.)--} 134 |Sept. 1)Holders of rec. Aug. 10 
Special guaranteed (quar.)....-.-.---- 1 Sept. 1)Holders of rec. Aug. 10 
Cripple Crk. Central, pref.(quar.)(No.15)j 1 Sept. 1]Holders of rec. Aug. 19 
Fonda Johnstown & Glov., pref. (quar.)...1 1% jSept. 15}Holders of rec.Sept. 10a 
I Oe ee 3% Sent. 1)Holders of rec. Aug. 2 
Great Northern Iron Ore Properties..._| $1 |Sept. 15jSept. 2 to Sept. 15 
Louisiana & Arkangas__.____._._____-- Oe Wis oe wee Holders of rec. Sept. 16 
Minn. St. Paul &9.8.M., com. (No. 13)--j 3 Oct. 16}Holders of rec. Oct. 1 
ge I RE ee ee 3% jOct. 16)Holders of rec. Oct. 1 
i line certificates............-- 2 Oct.  1)Holders of rec. Sept. 20 
Reading Company, first preferred - -_ ~~ - 2 Sept. 10|Holders of rec. Aug. 24 
Southern Pacific, com. (quar.) (Wo. 12)_-.) 1% Oct. 1 |-.------------------- 
Union Pacific, common (quar.)_--------- 21% {Oct liSept.14 to Oct. 17 
eS dai. china weed wns 2° 4Oct 1jSept.14 to Oct. 17 

Street & Electric Railways. 
American Railways (quar.)_-_-_-------- 1% jSept 154 Aug. 28 to Sept. 2 
Brooklyn Rapid Transit (quaz.)..--._---- 1 Oct. 1)Holders of rec. Sept. 9 
Chicago Railways, Series 1_.....-.-.-- $8 \Sept. 1)Holders of rec. Aug. 2 
Chippewa Valley Ry., Lt. & Pow., p{.(qu.§ 134 |Sept. 1)/Holders of rec. Aug. 31 
Columbus (O.) Ry.. com. (quar.) (No. 25)| 134 [Sept 1}Holders of rec. Aug. 16 
Elmira Water, Light & RR., pref_-_-.-_-- 2% {Sept 1jAug.18 to Aug. 31 
Grand Rapids Ry., com. (quar.) (No. 13)) 1 Sept. 1)Holders of rec. Aug. 15 
Kansas City Ry. & Light, pref. (quar.)_| 1% |Sept 1jAug. 20 to Sept. 1 
Northern Texas Elec. Co., com. (No. 1)_| 2 Sept. 1]Holders of ree. Aug. 30 
yt Se eae 3 Sept. 1)Holders of rec. Aug. 30 
Northwestern Elevated (Chicago), pref._| 1 Oct. 18)Oct. 9 to Oct. 18 
pane ee Company, pref.._._...._-- 2% |Sept  1)Holders of rec. Aug.10a 
Portland (Ore.) Ry.,Lt.&Power, common] 1 Sept. 1/Holders of rec. Aug. 15 
Rochester Ry. & Light, pref. (quar.)____-- 1% jSept. 1)Holders of rec. Aug. 24 
St. Joseph Ry., Lt., Ht.& P., com. (qu.) ig {Sept. 1)Holders of rec. Aug. 15 
Seattle Electric Co., common. --.------- 134 jOct. 15jHolders of rec. Oct. 1 
Preferred (No, 18)_..........-...--- 3 Oct. 1{Holders of rec. Sept. 10 
Susquehanna Ry., Lt. & Power, preferred] 24% jSept. ljAug.15 to Aug. 31 
Terre Haute Trac. & Light, pref. .__.-- 3 Aug. 3l{Aug. 22 to Aug. 31 
Whatcom Co. Ry. & Lt., pref. (No. 12)_-| 3 Sept 1‘Holders of rec. Aug. 20 
Banks. 

Chemical National (bi-monthly). ___-__--- 2% (Sept 1jAug. 26 to Aug. 31 

Trust Companies. 
OClitizens (Brooklyn) -_--_-_---_.-_------- 2% {Sept. 1)Holders of rec Aug. 18 

Miscellaneous. 

Amalgamated Copper (quar.).........- Aug. 30)Holders of rec. July 22 
SN oe ais inno cw deemed 5 Sept. lj/Aug.21 to Sept. 1 
American Express (quar.).....__.....-. 3 Oct. 1)Holders of rec. Aug. 31 
Amer. Lt. & Traction, com. (stk div)_-] 10 Sept. 30\July 21 to Aug. 1 
American Locomotive, pref. (quar.)_--.-- 1% jOct. 21\Sept.22 to Oct. 21 
American Radiator, common (quar.)...-] 1% |Sept. 30/Sept.22 to Sept.30 
American Shipbuilding, common (quar.)} 1d |Sept. ljAug.18 te  _---... 
Amer. Smelters Securities, pref. A. (quar.)} 1% |Sept ljAug. 24 to Sept. 1 
Preferred B, (quar.) (No. 17)_-.----- 1% |Sept. ljAug. 24 to Sept. 1 
American Stogie, preferred__.._.______- 1 Sept. 1)Helders of rec. Aug. 14 
Amer. Sugar Ref., com. & pref. (quar.)-_| 1% jOct. 2) Holders of rec. Sept. la 
American Tobacco, common (quar.)....]| 2% |Sept. 1)Holders of rec Aug. 14 
Common (extra)__________.._______Le 7% jSept. 1)Holders of rec. Aug. 14 
American Writing Paper, preferred___-_- 1 Oct. 1|Holders of rec. Sept. 15 
ated Merchants, common (quar.)_| 134 jAug. 31{/Aug. 27 to Aug. 31 
Common (extra)__...___..________- \% |Aug. 31j/Aug. 27 to Aug. 31 
*s Condensed Milk, pref. (quar.)_-} 1% Sept. 15jSept. 5 to Sept.15 
Butte Elec. & Pow., com.(quar.)(No.20)}| 1% ‘Oct. 1) Holders of rec. Sept. 15 
Preferred (quar.) (No. 33)_..-_.----- 1% {Nov. 1)Holders of rec. Oct. 15 
Butterick Company (quar.)__________-_- lg jsept. 1)Holders of rec. Aug. 14 
Caltuloid Company (quar.)___.._____.__- 14% jOct. 1/)Holders of rec. Sept. 14 
Leather, preferred. (quar.)-____.-- 134 ]Oct. 1|\Sept. 4 to Oct. 1 
Childs Company, common _________.__-- 2  4jSept. 10/Sept. 5 to Sept. 10 
Dten MeO.) ccd. oko es 134 |Sept. 10/Sept. 5 to Sept. 10 
Consolidated Gas, N. Y. (quar.)__..._-- 1 Sept. 15|)Holders of rec. Aug. 18 
Diamond Match (quar.)______________- 2 Sept. 15|Holders of rec. Aug. 31 
®astman Kodak, common (quar.)_.___- 2% jOct. 1}Holders of rec. Aug. 31 
Common (extra)__.......-.---..---- 5 jSept. 1)Holders of rec. July 31 
Preferred (quar.) -.................- 1% jOct.  1)Holders of rec. Aug. 31 
Mining & Smelting, pref. (quar.)| 1%4 j|Sept. 15|Holders of rec. Aug. 27 
General Asphalt, pref. (quar.) (No. 9)_--] 134 jSept. ljAug. 21 to Aug. 31 
General Chemical, common (quar.)-___-- 1 Sept. 1)/Holders of rec. Aug. 21 
General Electric (quar.)____-____ sine Seah 2 Oct. 15|Holders of rec. Sept. 4a 
Internat. Harvester, pref. (qu.) (No. 10)| 134 |Sept. 1!Holders of rec. Aug. 10 
International Nickel, common (No. 1)__-| 1 sept. l{Aug.11 to Sept. 1 
International Silver, pref. (quar.).______- 1% Oct. lySept.18 to Oct. 1 
Internat. Smelt. & Ref. (quar.) (No. 1)_.)} 1% jSept. ljAug. 24 to Sept. 1 
Lord & Taylor, preferred___.__________ 3 Sept. l/Aug.25 to Sept. 1 
Kings County E!. Lt. & P. (qu.) (No. 38)] 2 Sent. 1jHolders of rec. Aug. 20 
Mackay Companies, com. (quar.) (No.17)_| 1 Oct. 1{Holders of rec. Sept.lla 
Preferred (quar.) (No. 23)___.____-__- 1 Oct. 1|Holders of rec. Sept.1la 
Michigan State Telephone, com. (quar.)} 134 |Sept. ljAug.19 to Sept. 1 
Preferred (quar.)................-.. 1% |Nov. 1jOct. 19 to Nov. 1 
Nattonal Biscuit, pref. (quar.) (No. 46)--|  1%e] Aug. 31)Holders of rec, Aug.17a 
Nat. Enamel & Stamping, pref. (quar.)-| 134 |Sept 30jSept.11 to Sept. 30 
National Lead, common (quar.) (No. 23)} 1% jOct 1jSept.11 to Sept.14 
Preferred (quar.) (No. 71)-.....___- 1% jSept. 15;Aug. 21 to Aug 24 
Niles-Bement-Pond, common (quar.)._..| 1% jSept. 20{Sept.12 to Sept. 20 
Philadelphia Electric (quar.)___.._____- 14 {Sept. 15) Holders of rec. Aug. 20 
Quaker Oats, common (quar.)___._.__-- 1% |Oct. 15)Holders of rec. Oct. 4 
cee vane the coe RE FETE 1g |Oct. 15|Holders of rec. Oct. 4 
Weenrrea ‘(qgerd.« ... 2.242. sae 1% jAug. 31/Holders of rec. Aug. 18 
Quincy Mining (quar.).__...________-- $1 Sept. 20jAug. 22 to Aug. 25 
Railway Steel Spring, pref. (quar.)_-_-- —- 1% jSept. 20j5ept. 8 to Sept. 20 
a ty ma Iron & Steel, pref.(quar.)(N0.30)| 134 jOct 1; Holders of rec. Sept. 23 
“SS Ag a ges jae aS %plOct. 1|Holders of ree. uly 31 
Sears, Roebuck & Co., pref. (quar.).--_-- 1% jOct 1} Holders of rec. Sept. 15 
Sloss-Sheffield Steel & Iron, com, (quar.), 1344 jSept. _1|Holders of rec. Aug.20a 
Standard Oil (quar.).____ feP ean cap ati | $6 Sept. 15|Holders of rec. Aug. 20 
Union Stock Yards, Omaha (quar.)_____- 1% jSept ee eee Me So ka 
United Bank Note Corp., pref. (quar.).-.-]| 14% jOct. 1jSept.16 to Oct. 1 
United Cigar Mfrs., pref. (quar.)__._-_- 4 184 jSept. 1)Holders of rec. Aug. 25 
United Dry Goods, preferred (quar.)....] 134 j]Sept. ljAug. 26 to Sept. 1 
U.S. Cast Iron Pipe & Fdy., pref. (quar.)} 134 |Sept. 1)Holders of rec. Aug.21a 
U. S. Envelope, preferred__-_.._------ 3 Sept. ljAug.15 to Sept. 5 
States L , pref. (quar.)______- 1% jOct. ljSept. 4 to Oct. 1 
U. 8. Steel Corp., com. (quar.) (No. 23) 3 |Sept. 30j/Sept.10 to Sept. 30 
Preferred (quar.) (No. 33)._._..---- 1% jAug. 30jAug 6 to Aug 30 
Utah Copper Co. (quar.) (No. 5)___-_---- 50c. jSept. 30/Sept.18 to ‘pt. 30 
Ww h Company......... pe oe eRe $2 jSept. 1) Holders of rec. Aug. 18 














@ Transfer books not closed. 


db Declared 6% %, being accumulated dividends in 


tull, payable 4% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915, inclusive. 
d Declared 4%, payable 1% each Sept. 1 and Dec. 1 1909 and Mch. 1 and June 1 
1010. © Declared 7%, raynbdie in quarterly instatiments. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Aug. 21. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 


We omit two ciphers (00) in ali cases. 


In the case of the totals, the actual figures 









































| 
Banks. | Capital. | Sseryeie. | Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. | Average. | Average. |Average.| Average. |s'’ve. 
Rae ee oe a Bey ee % 

Bank of N. Y_-| 2,000,0 3,452,5| 20,711,0) 3,969,0) 1,395,0, 19,472,0)27.5 
Manhattan Co.| 2705010 3,567.7; 37,255,0| 10,1260) 1,616,0| 44,850,0/26.1 
Merchants’ ....| 2,000,0, 1,692,7/ 22,428,0 4,247,0| 1,951,0; 24,420,0/25.3 
Mechanics’ ----| 3,000,0| 3,701,3) 32,490,0| 8,294,0| 1,053,0| 35,225,0/26.5 
America -....- | 1/500:0! 5/178:4| 29/048;7| 6,597;3| 2;114:9| 32/090,3|27.2 
[ee ..2...- | 1,000,0 — 680,3) _8,020,0! 1,207,0} 647,0| —_7,315,0/25.3 
BE Leachighe aes 25,000,0) 27,811,3) 202,781,0| 57,2131) 8,341,0) 215,625,0/30.4 
Chemical. - - . - - | 3,000,0) 5,958,3! 29,263,0) 5,209,0) 1,996,0) 28,160,0/25.6 
Merchants’ Ex. 600,0;  554,5, 6,945,1; 1,227,1) 567,2| 7,249,3/24.7 
Gallatin......-| 1,000,0 2,419,0; 9,641,6' 1,181,2) 804,4) 7,666,5)/25.8 
Butch .&Drove .| 300,0. 157,6 2 214,3| 359,0) 93,8 2,009 ,6/22.5 
Greenwich ....| _500,0/ 755.1) _7,258,3) 1,865,4) 200,0, _8,184,1/25.2 
Amer. Exch.-.| 5,000,0| 5,051,3| 29,269,1! 3,885,9] 1,577,8) 21,906,2)25.1 
Commerce... _ - . | 25,000,0 15,722,1) 174,040,6) 30,515,7| 9,633,4) 159,080,1/25.2 
Mercantile ....| 3,000,0| 2,495.7) 15,223,3| 2,003,8) 1,090,3| 12,135,4/25.4 
re 500,0 864,8 3,877 ,5) 697,5|  531,2; 3,838,8)32.0 
Chatham --.-- | 450,0, 1,024,4 7,513,5| — 889,0| 1,264,7/ 8, 181,5|26.0 
People’s --.--- 200,0} _470,5, + 2,116,6| — 510,0| _130,9' —_2,398,6)26.7 
Hanover ---.-- | 3,000,0) 10,747,5| 69,858,7| 13,963,1) 7,002,5| 82,257,9/25.5 
Citizens’ Cent._| 2,550,0) 1,484,5) 23,361,.| 5,245,3| 317,6) 23,044,0/24.3 
Nassau .__...- | 500,00, _ 435,8, 6,000.9,  642,6, 978,5, 6,612,7|24.5 
Market & Fult’n) 1,000,0|  1,674,0) _8,000,0)  1,276,0) 1,218,0, _8,275,0/30.1 
Metropolitan -.| 2,000,0} 1,309,7! 11,463,3) 2,942,7) 162,2) 11,666,9)26.5 
Corn Exchange) 3,000,0| 5,372, | 43,492,0! 7,292,0| 5,618,0) 51,121,0)25.7 
Imp. & Traders’) 1,500,0| 7,554,5) 26,831,0| 4,483,0) 1,757,0) 24,800,0/25.1 
BE bss on wo | 3,000,0) 9,792,8) 90,248,0| 24,970,0) 1,759,0) 103,632,0)25.7 
East River----| 250,0/ '104'3! 1,41111| '165,2/ '169;1| _ 1,503,9/22.2 
Fourth --...-- | 3,000,0| 3,399,6| 25,670,0| 4,753,0| 2,300,0| 27,198,0 25.9 
Second -....-- | 1,000,0) 1,868,6! _11,922,0] 2,810.0) 284,0; _12,060,0/25.7 
eee ' 10,090,0) 18,968,1; 113,421,2| 27,009,8' 1,241,4) 107,823,4'26.2 
Irving Exch ...| 2,000,0) 1,450.4) 20,428,3) 4,046,2| 1,585,5| 21,581,0)26.0 
Bowery --.--- 250,0)  789,7/ = 3,411,0) —792,0) 71,0) = 3,475,0/24.8 
H. Y. County-- 500,0} 1,631,2) 8,182,9}  1,372,6, 636,3) 8,350,4/24.5 
German-Amer - 750,0| 656.2) 4,162,6) = 827,8)  216,7| 4,054,9)25.7 
ekhtindnn 5,000,0| 6,655,1, 83,358,9) 19,114,1) 5,174,7/ 93,602,1/25.9 
Fifth Avenue -- 100,0}  2,178,6' 12,908,5} 2,682,5) 1,049,8| 14,646,9/25.4 
German Exch. - 200,0! 857,86! 3,649,2) 375,0) 400,1)  3,430,7/22.6 
Germania - -_- - 200,0} 1,020,9, _4,916,1 871,9|  548,7| _5,658,3/25.1 
Lincoln -__. - - - 1,000,0} 1,312;4 16,1055} 3,156.2) 1,265.6} 17,487,8/25.2 
Garfield. .__._- 1,000,0} 1,160,8 7,586,7| 2,038,6,  222,5 ,943,7|28.4 
EE sities as 250,0/ 475.4 3,155.5)  654,1) 276.4) _3,453,1/26.9 
Metropolis ....| 1,000,0, 2,020,2) 10,810,6; — 782,5) 1,869,1) 10,538,8)25.1 
West Side-__-- 200,0, 1,087,3' 4,428.0) 1,035,0)  234,0) —4,888,0/25.9 
Seaboard _ _-._- 1,.00,0) 1,782,1, 19,728,0| 4,535,0) 1,866,0) 23,608,0)27.2 
Liberty ---.--- 1,000,0; 2,610,4\ 17,705,5| 4,042,9| 662,4) 17,778,7/26.4 
N.Y. Prod. Ex.| 1,000,0; 687,2, _8,137,0; 2,235,8| 342,2; 9,818,7|26.2 
ae 1,000,0} 810,3  12,739,0) 3,579,0} 254,0| 15,508,0/24.7 
14th Street-...| 1,000,0) 320,1) 5,451,4 931,5| 455,8| 5,820,4/23.8 
Copper -....-- 2,000,0, 2,675,0 27,987,6) 6,738,3 8,0) 29,659,3|24.8 
Coal & Iron. --- 1,000! 303'9| 5,437.0! 1,012,0) 420,0| 5 ,483,0/26.1 
Totals, aver_|127,350,0|174,754,0|1351,995,7 296,372,7|76,003,7|1406,589,0/26.4 

Actual figures | Aug. 21. hints |1350,399,0 294,388,9 | 

‘ 


ppeaaa et 
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On the basis of averages, circulation amounted to $50,586,800 and United States 
deposits (included in deposits) to $1,623,900; actual figures Aug. 21, circulation, 
$50,945,400; United States deposits, $1,622,600. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 











following: 
STATE BANKS AND TRUST COMPANIES. 
: | State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended Aug. 21. | in in outside of outside of 
\Greater N. Y .|Greater N. Y .|Greater N. Y .|Greater N.Y. 
| $ $ $ $ 
Capital as of April 28__..; 25,975,000 59,675,000 8,598,000 7,725,000 
Surplus as of April 28-_-- | 37,306,000} 173,921,500} 10,316,230 9,786,676 
Leans and investments __| 301,887,500) 1,127 ,900,900, 84,872,400} 130,822,400 
Change from last week.,| —: ,690,600; + 12,239,100) —4,800 + 244,600 
ga RRR core a eK OF, ee UE cco oseo cael . weceenmece 
Change from last week.| +1,463,500) +1,147,800}) -..-------| ---------- 
Legal-tenders & bk. notes 25,457,800 SASSO (ccich swadhal: Wed asabane 
Change from last week _ —91,400 RRL. isc awabasna® ? lamabbemee © 
SEES no oo hues ces | 352,837,400|}1,289,848,200} 90,923,800! 141,067,800 
Change from last week_, —2,306,600 —2'937'700) +51,200 —327,800 
Reserve on deposits -- - - 98,115,500} 147,887,900; 19,869,600. 20,929,500 
Change from last ween. | + 411,200 + 689,400 —8,600 — 608,000 
P. C. reserve to deposits - _| 28.2% 16.6% 22.6% 15.4% 
Percentage last week. 4 28.0% 16.9% 22.6% 15.8% 














+ Increase over last week. 


— Decrease from last week. 
Note.—‘‘Surplus” includes all undivided profits. 


“Reserve on deposits” in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


to location as shown below. 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


of New York. 


The State banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Companies 
and State Banks. 


—Trust Cos .— 
Total Of 
Reserve 


Location— 
DERROCIRE ONOGRR.... 222 on nse ww cone wsen 15% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 
Any Borough with branches in Manhattan ------- 15% 15% 
Waweate th Blate ew ee oe cau ccc 10% 5% 


which Reserve 


—State Banks— 
Total Of 
which 


Required. in Cash.Required. in Cash. 


25% 15% 
20% 10% 
15% 74% 
25% 15% 
15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House.—These figures are shown in the table below, as are 
also the results—both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 
NEW YORK CITY 


BANKS AND TRUST COMPANIES. 























Clear,.-House | Clear .-House | State Banks & | Total of all 
Week ended Aug. 21. Banks. Banks. \Trust Cos. not | Banks& Trus 
|ActualFigures|| Average. jin C.-H. Aver.||Cos. Average. 
| $ | $ $ $ 
Capital {Nat. Banks }| 
{ June 23. }| 127,350,000 127,350,000 69,700,000 197,050,000 
Surplus ‘e~ Banks | | 
April 28__}| 174,754,000|| 174,754,000 182,845,100, 357,599,100 
| 
Loans and investments) 1,350,399 ,000 iL, 351,995,700 1,218,719,000) 2,570,714,700 
Change from last week} 6,168,200|| —8,736,200!; +11,815,400 5 aes 079" 200 
i. Le oy Penge (1,402,608, 300! 1 ,406,589 ,000 a1,204,820,400 2,611,409,400 
Change from last week)! mh 620, ee 8, 070, 900) 411; 549,500 — 6,521,400 
Oe, CE ERP 294,388,900) 200.473:700) 132,127,600 428,500,300 
Change from last week} 4,304,700}; —4,744,100 +1,128,300}! —3.615.800 
Legal-tenders -____-_-. 75,824, 700) 76,003,700 b22,750,000 98,753,700 
Change from last week! —2,504, 600) | — 2,374,700 +39,200 || —2,335,500 
Aggr’te money holdings 370, 713 .600]| 372, 376,400 ¢154,877,600 527,254,000 
Change from last week} —6,809,300;| 7,118,800 +1,167,500 ' —5,951,300 
Money on deposit with 1| 
other bks. & trust cos.| ........-- | ws ee ek 26,988,300 26,988 ,300 
Change from last week) =~ -|| --+-------- —1,228,400 —1,228 40 
Total reserve _-__---- 370,213,600 | 372,376,400 181,865,900 554,242,300 
Chan ge from last week} —6,809,300'| —7,118,800 —60,900,, —7,179,700 
Precentage to deposits 1} } 
requiring reserve --_- 26.42% || 26.49%. Lo. 2 eee 
26. 63% || 26. 66% | ne " 


Percentage last week _-_ | 


Surplus reserve 


{| 
main 20,729,150, ws ee pind arid a 


+ Increase ¢ over r last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,402,979,400, a decrease of $3,507,400 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0b Includes bank notes. c Of this amount State banks held 
$14,949,800 and trust companies $139,927,800. 





The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
‘GREATER NEW YORK. 
We omit two ciphers (00) in all these figures. 























| | | 
Week Loans and Tot. Money Entire Res. 
Ended. Investments.| Deposits. Specie. Legals. Holdings. \on Deposits 
$ 3 3 3 BY 
June 26..) 2,492,260,6) 2,538,999,1) 436,103,6) 102,260,0, 538,363,6! 567,737,3 
July 3--.) 2,517,226,9| 2,569,534,6|} 438.660.7| 101,881,9! 540,542,6| 570,475.4 
July 10..| 2,528,727,9| 2,585,868,5| 439,321,7! 101,716,9 541,038,6; 572,772.6 
July 17... 2,523,184,8| 2,581,866,5| 437,970,9| 104,503,7| 542,474,6| 572,739,3 
July 24...) 2,535,951.3! 2,594,113,3| 437,311,3; 104,681,2| 541,992,5' 570,710,3 
July 31... 2,551,022,4) 2,604,154,9| 437,042,8! 104,904,6| 541,947,4| 569,955,0 
Aug. 7--.! 2,563,916,2; 2,616,185,2| 434,345,5) 101,907,0) 536,252,5) 564,823,3 
Aug. 14..! 2,570,714,7| 2,611,409,4 428,500;3 98,753,7 | 527, 254,0) 554,242,3 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 21, based on average daily results. 

We omit two ciphers (00) in all these figures. 



































! | | 
Loans, Legal Deposit with— 
Dtse’ts Tender | 
Banks. | Capi- Sur- and Specie.| and Clear- | Other Net 
| tal. plus. Invest- Bank ing, | Banks,| Deposits. 
ments, Notes. | Agent. &e. 
N. Y. City.| 
Boroughs of | 
Man.& Brz.| $ $ $ $ $ | $ 
Wash. H’ts| 100,0 228,2} 1,274,0} 133,0 70,0 meee |. oc. 1,308,0 
Century _.-| 200,0 149,6} 1,615,6 38,6 23077) 86,1; 94,8) 1,884,5 
Colonial -..| 400,0 249,4| 4,521.4 653.9 367.2! 562,9) 819,6} 6,342, 
Columbia __| 300,0 439,7| 5,867,0; 491,0| 463,0) SOD candi 6,675,0 
Fidelity _- -| 200,0 182, 914,2 87,0 64,8) eee 932, 
Jefferson _ _- 500,0 684,2) 3,291,4 8,2} 408,7) 145,3; 131,2} 3,159,0 
Mt. Morris_| 250,0} 284,2} 2,642.8} 480.8! 39,1! 389.2) 69,2] 3,435.0 
Mutual ...-| 20,0} —318,7| 3,894,3| 29,5] 619.0) 515,2) 5,2] 4,487.9 
Peek = <4-< 100,0 402,2) 3,941,0} 323,0 447,0) 688,0) babes 5,041,0 
23d Ward_.| 200,0 93,8} 1,763,2} 148.3 47,3) | 0 eae 2,058,0 
Un.’ 2x.Nat.} 1,000,0 960.4} 8,034,6| 760,8) 1,275,0) Fee 8,076, 
Yorkville _- 100,0 439,9| 3,984,7 47,8; 791.6 326,8| 251,4) 5,267,9 
New Neth__| 200,0 241,5) 1,947,0) 220.0 74,0) 164,0) 25,0} 2,021,0 
Bat.Pk.Nat.| 200,0; 142,0) 1,191,7; 199,1/ 33,5 45,1) -..-- 1,086,5 
Aetna Nat_} 300,0 314,2; 1,976,7| 428,6 32,4! 226,3 20,7; 1,846,4 
Borough of | 
Brooklyn. | 
Broadway -| 200,0|  524,3) 3,030.9} 23,0) 490,2) 334,7| 425,5| 3,951,3 
Mfrs.’ Nat_} 252,0 787,0) 6,076,3| 673,9) 114.1 874,4| 170,9| 6,816,1 
Mechanics’_| 1,000,0 933,9} 11,258,4) 307,9) 1,423.8 1,147,5) 274,2| 14,360,6 
Nassau Nat.) 750,0 954,5; 6,188,0} 272.0) 528.0 San ennee 6,188,0 
Nat. City-- 300,0 598,5) 4,121,0 126,0} 561,0 873,0| 212,0) 5,526,0 
North Side_| 200,0 141,8) 1,650,4 140,0 67,7 407,0' 221,1| 2,244,6 
Jersey City. 
First Nat--| 400,0) 1,230.6; 4,567,4) 316,7) 380,3; 2,521,7| 416,0]) 6,564,4 
Hud.Co.Nat} 250,0 720,5} 2,948,8) 166,7 34,3 229,5; 333,6) 2,902,3 
Third Nat..| 200,0} 372:9] 1/800 | 52,51 119,7} 435.6; 52,0} 2,211,1 
Hoboken. | 
First Nat_.| - 220,0 626,1; 2,454.8; 102.9 10,8) 123,1) 58,3} 1,944,7 
Second Nat. 125,0 244,3 2,331.8) _73.2| 77,9, 63,9| 324,5 _2,761,0 
Tot. Aug.21 8,147,0) 12,266,0} 93,287, 8, 6, 304,4| 8,771, 1 12,237,5) 3,905,2'1 10909 1,8 
Tot. Aug.14 8,147,0) 12,266,0; 93,890,6) 6,271,1) 9,040,2! 11,811,4| 3,797,6 Heeb 9 
Tot. Aug. 7 8,147,0) 12,266,0! 93,803, 's 6,383,0} 9,020, 1) 11,878, 7| 3,595. ‘2}100524; 9 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 


and Philadelphia. 
We omit two ciphers (00) tn all these figures 
































Capitul 
Banks. and Loans. Specie | Legals. |Deposits.a| Circu- | Clearings. 
Surplus. | lation. 

Boston. $ $ $ Fa $ $ 
July 3i-.| 40,300,0 214,675,0) 25,097,0; 4,792,0; 265,913,0) 7,542,0, 137,035,0 
Aug. 7--| 40.300,0) 217,249,0) 23,652,0) 4,864,0) 272,092,0) 7,566,0) 171,902,3 
Aug. 14__| 40,300,0; 216,846,0) 23,599,0) 4,735,0) 269,971,0) 7,555,0| 149,210,0 
Aug. 21_- setts 216,648,0) 24,203 0) 4,578,0| 266,017,0| 7,569,0| 147,155,3 

Phila. ) 
July 31... 56,315.0. 273,791,0 79,245,0 324,116,0)i16,522,0| 110,329,2 
Aug. 7--| 56,315,0) 273,789,0 79,801,0 324,774,0}16,471,0| 133,780,7 
Aug. 14_._| 56,315,0) 275,418,0 78,856,0 326,196,0]16,490,0 121,515,6 
Aug. 21_-.| 56,315,0) 275,384,0 77 ,887,0 326,231 ,0)16,467,0| 145,645,0 
a Including Government deposits and the item “due to other banks.”” At Boston 


Government deposits amounted to $2,002,000 on Aug. 21, against $2,009,000 on 
Aug. 14. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 21; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. __ 








For week. 1909. 1908. 1907. 1907. 
Dry Goods..........-.---- $2,994,153 $2,693,301 $4,040,907, $3,193,090 
General Merchandise - - - - - - - 12,085,810 9,586,617 11,260, 323| 9,543,386 





“$15, 079, 963 $12,279, 918 


$109,105,639 $75,457,091 
437 567.798 312,916,052 


$546 ,673 347 $388,373 ,143 
| 


Total 
Since January 1. 

ig a Se epee 

General Merchandise - - - - - -- 


$15,301,230) $12,736,476 
| 


$121,710,908 $102 ,285,379 
451,198,209} 378,138,995 


$572 ,909,1 gd eperse: 374 





Total 33 weeks.-.-.-.-..-.--- 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending Aug. 21 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1909. | 1908. 1907. 1906. 
Ue Gleb eke cow an $10,095,553) $11,918,878 $12,711,008) $12,467,591 
Previously reported - -- - ---- 383,448,942) 400,753,250 392,771,630) 369,555,032 
Total 33 weeks---------- |$393,544,495 $412,672,128 $405 ,482 ,638/ $382 022,623 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending Aug. 21 
and since Jan. 1 1909, and for the corresponding periods in 


1908 and 1907: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Excports. Imports. 
Gold. 

Week SinceJan.1.' Week. (SinceJan.1. 
GR Se aU sccamabeend we vebe $13,958,120) _ ---- $198,108 
PU SaeCk ik ea dae die wie woe mR. cubis cdi = 13,881,232)... 2,137,876 

Cnc hehe nen canncannal sates. pk $80 8,3 

PE ichuce ide bb cancsclel  acncea 2,031,195 65,147 yl 
SI Bio eat tie cia ce oo “ccacemumes 5, 6,132 370,103 
South America___......--------- $1,250,000} 42,214,440) 12,431; 1,641,816 
Be III go no Se en ch... oe cone 4,030,195 10,743; 1 ‘487, "921 
aha ns swe csungias pe $1, 258. 000'$76,120,182 $94,533) $6,392,236 
EE Ro iccrn Saipan a maemo we 8,000) 47,141,400; 306,674) 12,636 ‘942 
EE ee eae ae 1,112,069} 33,221,752 44,979, 6, 934, 120 

Silver. 

I I ee oe koe ivees em $624,890 $26,515,967} __---- 7: 1 a 
a oe ee ee 51,100 eee “cuveoe 317 
EES I REE SA RIED “SIR PBR Se ,647 $5,328 st "315 
newb kdoah eum del 105,297 7,83 96 "371 
I i kl cee we +. wie bah Digests 82 vse 25,330 1,523,819 
South Amerea 2.2 <2. wees pay ipa gee 2,146 2,462 ,400 
All other countries ----_- SER: PN ep CEA 28,029) 15,700 724,255 
CURR Sid He hernias -sueen ns $675, 990 $29 ,627 ,236 $56,659; $3,311,270 
OE A aU Ged s eens ous 4% 787,530) 27,770,286 46,099; 2,338,023 
OE aS Sos brtmiwwcmes 1,154,119 30,321,258 63,099; 1,506,274 








Of the above imports for the week in 1909, $64,915 
were American gold coin and $7,000 American silver coin. 
Of the exports during the same time, $1,250,000 were Ameri- 
can gold coin and were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 27 1909. 

The Money Market and Financial Situation.—Chief interest 
in financial circles this week has centered in the return of 
E. H. Harriman from abroad. The stock markets failed to 
respond to the favorable reports concerning his health, and 
a general liquidating movement set in with disastrous re- 
sults to prices, the roads in which he is the dominating in- 
fluence showing the largest declines. 

All the ordinary factors in the general situation appear to 
be favorable. Crop prospects remain good on the whole, 
notwithstanding excessively high temperatures in certain 
sections. Reports of railway earnings likewise continue 
good and indicate more liberal expenditures for equipment 
and improvements than heretofore. Finally, accounts con- 
cerning the steel industry reflect a continuation of the progress 
which has been noticed of late. 

A’ favorable event of the week, which has not received 
the consideration which it deserves, is the decision of the 
U.S. Circuit Court at Chicago making permanent the in- 
junction granted last November restraining the Inter-State 
Commerce Commission from enforcing its order reducing 
rates of freight from the Atlantic seaboard to Missouri River 
points. This order was like several others which the Com- 
mission has sought to enforce in different parts of the 
country, and if upheld by the courts would have revolution- 
ized the principle of rate-making in the United States. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 244%. To-day’s rates on call were 24@2%%. 
Commercial paper quoted at 4% for 60 to 90-day endorse- 
ments, 444@5% for prime and 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £334,192 and the percentage 
of.reserve to liabilities was 53.11, against 52.54 last week. 

The rate of discount remains unchanged at 214%, as fixed 
April 1. The Bank of France shows a decrease of 1,100,000 
francs gold and an increase of 2,175,000 franes silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 





~ 














1909. 1908. 1907. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
Aug. -1. previous week. Aug. 22. Aug. 24. 
$ $ 3 $ 

CE ocd endineewe se CF OF a ee 126,350,000; 129,400,000 
nail ei kikiitin os on'pe oh SF ee eee 161,127,100; 161,407,400 
Loans and discounts -_--/|1,351,995,700|Dec. 8,736,200/1,286,591,300/1,088,152,000 
Circulation..........-. 50, ,800/ Inc. 685,700 55,175,600 50,165,400 
Net deposits..__..._-- 1,406,589 ,000/ Dec. 18,070,900) 1,388,134,900/1,048 383,600 
U.S. dep. (incl. above) 1,623 ,900/Inc. 5,00 9,254,200 27,804,200 
Le os Wi fs ts dase i > ot 296,372,700|/Dec. 4,744,100) 331,266,709) 203,036,800 
Legal tenders. -.....-- 76,003,700|Dec. 2,374,700 78,915,000 69,035,500 
Reserve held_-......-. 372,376,400|Dec. 7,118,800; 410,181,700; 272,072,300 
25% of deposits. ._...- 351,647,250|Dec. 4,517,725) 347,033,725) 262,095,900 
Surplus reserve--.-- 20,729,150/Dee. 2,601,075 63,147,975 9,976,400 
Surplus, excl. U.S. dep 21,135,125|Dec. 2,599,825 65,461,525 16,927,450 














Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The market was strong this week, 
influenced by a short interest, by a scarcity of bills, and also 
by manipulation for a rise; the demand was most urgent 
for cables. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for 60-day and 4 8714 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8535 @4 8545 
for long, 4 8675@4 8685 for short and 4 8705@4 8710 for 
cables. Commercial on banks 4 85@4 8510 and documents 
for payment 4 843¢@4 8514. Cotton for payment 4 8434@ 
48414, cotton for acceptance 485@4 8510 and grain for 
payment 4 85@4 85\. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 518a@518% for long and 5 16%a@5 167d for 
short. Germany bankers’ marks were 94 15-16@95 for 
long and 9514 @95 5-16d for short. Amsterdam bankers’ 

uilders were 40.22 @40.24 for short. Exchange at Paris on 
er 25fr. 1714c.; week’s range, 25fr. 18c. and 25fr. 17c. 
ow. 

The week’s range for exchange rates follows: 








Long Short Cables 
Sterling, Actual— 
pi ate 4 8545 @4 8550 | 4 8690 @4 8695 |4 8715 @4 8725 
EO anenna 4 8505 @4 8510 =| 4 8665 @4 8670 = |4 8690 @4 8695 
Paris Bankers’ Francs— 
High_____- 5 184d @518% |516%d OR Se ee ee reer 
7 ee 5 18a @518% (|516%a nt eee ee I 
Germany Bankers’ Marks— 
BRI. 6<<;. 9! a ee ee ee Re ee eee 
Low _..-.-- 9415-15 @ 95 | 9534 A Rf a ES eee ee 
Amsterdam Bankers’ Guilders— 
| RRR ik Sy eee EER : 40 22 |” Si i eee eae 
ESSE ag ale eS AR aa 40 20 en a 
Less: al-l60f1%. d1-320f1%. h3-32 0f1%. 


Plus: k1-160f1%. 21-320f1%. y3-820f1%. 





The following were the rates for exchange on New York 
at the under-mentioned cities to-day: Savannah, buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
Charleston, selling, $1,000 per $1,000 premium. New Or- 
leans Bank, 75c. per $1,000 discount; commercial, $1 per 
$1,000 discount. Chicago, 30c. per $1,000 discount. St. 
Louis, 10c. per $1,000 discount. San Francisco, 50c. per 
$1,000 premium. 


State and Railroad Bonds.—No sales of State bonds were 
reported at the Board this week. 

Bond values have suffered in the general shrinkage of 
prices on the Stock Exchange, though, naturally, toa much 
less degree than stocks. Indeed, with the exception of 
Union Pacific and Southern Pacific, declines in most cases 
have been confined to fractions. 


United States Bonds.—Sales of Government bonds at the 
Board this week were limited to $10,000 4s registered, 1925, 
at 11634,and $5,000 4s coupon, 1925, at 118. The following 
are the daily closing quotations; jor yearly range see third 
page following. 



































Interest | Aug. | Aug Aug. | Aug. | Aug. | Aug. 

Periods | 21 23 24 25 26 27 
2 RE ceccdanne registered|Q—Jan (#10034 #10034 *10034 | *10034 |* 10034 |* 10034 
. & .. See coupon |Q—Jan |*10034 |*10034%* 10034 |* 10034 |* 10034 |*10034 
3s, 1908-18'....... registered|Q—Feb |*10 (*101 (*10144|*101% |*101144/|*101% 
38, 1908-18 .......-- coupon|Q—Feb |*1U01 (*101 = |*10144 |* 10144 |*101% |* 10139 
3s, 1908-18___._small coupon|Q—Feb |___-_-- fae étisin kms TS Tae et eee 
SS eee registered|Q—Feb |*116 | 11634 |*11634 |*11614 |*11614 |*116%4 
ick ccikaa coupon|Q—Feb |*118 /*118 (*118 |*118 |*118 | 118 
2s, 1936. Panama Canal regis Q—Feb |*10034 |*10014 *10034 |*10014 |* 10034 |*10014 
2s, 1938_ Panama Canal regis;}|Q—Nov |*10014 |*10034 |*10014 |* 10014 #10035 |*10035 








Railroad and Miscellaneous Stocks.—There has been con- 
tinued liquidation on the Stock Exchange and a further 
sharp decline in prices. The return of E. H. Harriman 
from abroad did not have the stimulating effect expected. 
On the contrary, the Harriman properties have been the 
weakest features in the list. 

Union Pacific and Southern Pacific led in the decline, the 
former losing about 7 points from last Friday’s close and 
the latter about 5% points. Union Pacific preferred has 
suffered a drop of 5 points. New York Central is off about 
3% points and Illinois Central 24% points. The remainder 
of the list shows losses of from 1 to 2 points. 

For daily volume of business see page 522. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. | Sales | Range for Week. | Range since Jan. 1. 
Week ending Aug. 27. jor | 
Week. Lowest. Highest. Lowest. | Highest. 

Alice Mining -__------- | 100| $2 Aug 26) $2 Aug 26) $2 Feb| $2% May 
Chicago Great West,com 500 3 Aug 23) 35% Aug 25 4% July, 114% Jan 
Comstock Tunnel------ | 1,800! 26ce. Aug 24) 26c. Aug 26) 21c. Apr Jan 
General Chemical-.-- --- | 125' 95 Aug 27| 95 Aug 27} 61 Jan) 95 Aug 
Keokuk & Des Moines._| 200) 8 Aug25| 9 Aug 2 5 Mch\ 10 Aug 
Knickerbocker Ice, pref_| 100| 68 Aug 23 68 Aug 23) 60 May) 68 Aug 
Lake Shore & Mich Sou_! 12308 Aug 24/308 Aug 24/300 May320 May 
M St P & S S M—sub-| } } 

scrip rects 3d paid_._| 10014034 Aug 211403 Aug 21/130 May 140% Aug 

Pref sub rects 3d paid 100)161 Aug 26161 Aug 2614734 July)161 Aug 

Leased line certificates} 1,200, 9014 Aug 25) 91 Aug 23) 8 July; 9134 Aug 
Ontario Silver Mining.-| 4 3% Aug 25) 3% Aug 2 3 Aug 5% Jan 
Pitts Ft Wayne & Chic 21174 Aug 26/1744 Aug 27}17344 Mch175 Apr 
RR Securities—Ill Ceat) | 

stock tryst certificates, 185; 91 Aug 23) 91 Aug 23) 8814 Jan) 934% May 
United Cigar Mfrs, pref- 100110 Aug 23/110 Aug 23) 99 Janj110 May 
U S Leather, preferred_._| 300120 Aug 25/123 Aug 27)115 Mch 128 Mch 
Vulcan Detinning~—----- 100} 1544 Aug 26) 15% Aug 26) 6 Feb 20 June 

POMNGUNE 6 oc ee caces | 68 Aug 21) 68% Aug 21) 45 ons 73% June 











Outside Market.—Trading in ‘‘curb’”’ stocks has been in 
diminishing volume this week while prices, in sympathy 
with the slump on the Exchange, showed a sagging tendency, 
though changes have been slight. Boston Consolidated from 
153% rose to 151% and dropped to 15. Butte Coalition ad- 
vanced from 2514 to 26, but reacted and ends the week at 
251%. First National moved up from 6% to 6%, then down 
to 5%, and finally recovered to 6144. Greene Cananea im- 

roved from 9% to 934 but lost this in a reaction to 9%. 
Miami, after a gain of half a point to 1614, dropped to 15%, 
but closes to-day at 15%. A point advance in Nevada 
Consolidated to 24144 was followed by a fall to 2354, the 
close to-day being at 2334. Ohio Copper rose from 4 13-16 
to 51% and sold back finally to 4 15-16. United Copper 
common moved up from 10% to 11% but weakened and 
ends the week at 10%. Giroux went up from 9% to 10% 
and down to 9%. Dull conditions were also experienced in 
the industrial department. American Tobacco sold up from 
435 to 448 but sold off to 439. International Salt dropped 
from 14% to 11 and sold to-day at 12. Sears, Roebuck & 
Co. common was active and advanced from 103\ to 104, 
sinking finally to 103. Southern Iron & Steel common, 
‘‘w, i.,’”? opened the week at 187%, touched 20, and moved 
down to 19; the preferred, ‘“‘w. i.,” after an early advance 
from 5434 to 57, sold down to 54144. Standard Oil lost about 
31% points to 702 and to-day fell to 697. Chicago Great 
Western common, “w. i.,” sold up from 25 to 28% and 
to-day to 28%. The preferred gained 2 points to 59. Chi- 


cago Subway advanced from 1914 to 2044 and down to 20. 
Bonds were dull. 
Outside quotations will be found on page 522. 
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STOCKS—AIGHEST AND LOWEST “ALE PRICES. Sales of STOCKS Range since Jan. 1 1909. Range jor Previous 
the NEW YORK STOCK [|On basis of 100-share ts. Year (1908). 
Saturday Monday J'uesday | Wedne-day | Thursday Friday Week EXCHANGE 
Aw. 21 Aug, 23 Aug. 24 Aug. 25 Aug 26 Auy 27 | Shares Lowest Highest Lowes Highest 
‘ roads 
11814 11914] 11814 1193g! 11812 1195s} 1177, 11834) 116 118 116g 11734/134,200 A™= Topeka. & SantaFe! 977, Jan 13] 12llg Aug12 66 Fen] 101\4 Deo 
10434 10434)*10434 105 1043g 1043s} 10453 1045g/ 10414 10414] 10414 1045s] 1,000 BO: Wiienk«e <0 10014 Jan 20) 10634 J’ne 2: 833g Feb | 104 Deco 
13714 13734] 13834 13834/ 139 139 137384 13734] 136 137 135 136 1,800] Atlantic Coast Line RR.-]} 107!9 Jan 14) 143l2 Aug12 59le Mech] 1lllp Dec 
1175g 11814] 11712 1183g} 11734 11814] 1165g 11712) 11514 11619] 11534 1163,) 18,700] Jyaitimore & Ohio. _--- 10312 Feb 23] 12214 J’ly 2v|| 769 Feb} . 117, Dec 
#93 9419) *93 94 9314 9383} *93 9312} 933g 938s! 931g 93lo 500 Dot Wes niwodine 92 Feb | 96 April]; sv Jan| 94 Dec 
80 8114; 795g 81 801g 8084] 79 801g} 781g 7914} 785g 7915| 48,220/ Brooklyn Rapid Transit-| 67 Jan 9] 82% J’ne 7 3714 Feb| 6984 Dec 
18434 185l9| 184 1855s] 18534 18684] 185 1855s} 18334 1851p) 184lg 185% 19,725|f\anadian Pacific.....-. 1165 Mch 3] 18914 Aug 2/| 140 Feb| 1801g Nov 
693, 6934, *70 72 | *70 72 | *693, 72 | *6934 72 | *68l2 100) \/anada Southern... -- 6014 Jan 11} 693, Aug 21 54 Mct 68 Nov 
#300 315 |*300 315 |*300 315 |*300 315 |*300 310 /*300 313 asia eae Central of New Jersey...| 215 Feb 2s} 315 Aug 5]} 160 Feb] 229 Dec 
807% 81 81 82 815g 8219} 81 82 801g Sllg} 80 8ils! 70,700/Chesapeake & Ohio... -- 555g Jan 6) 837s Auglyz 2519 Feb] 503, Dec 
*6534 67 | *66 67 6612 66le) 66 66 65 6419 65lo 900 Cues . Alton RR....} 577g Feb24| 743, Apr 1 lw Feb 687s Dec 
i weak eam eo 73 *72 70. Mecee 48 *72 78 1 camel a Be ae ee rien 7? Feb 34] 78le Vieh'7 47 Mch 7Y Dec 
8 8 Ble lo 93, 1014) 10lg 11 9384 Illa} 1014 1014) 15,300 Chie@ es ctfs dep 1st pd 8 <Aug20} lllo Aug26 3lg Feb] 1453 Nov 
#55 64 | #60 65 [#55 64 | *60 64 | .... ..-.] *58 64 } -___LL Do 64% Geven Gels Gop.) 26. 45556 ba fin cons ceonae 33lo Met 681, Aug 
*30 35 | *30 35 32 «332 —«| *31lg 33 33-383. | #3823278 350| Do pref ‘A’ ctfs dep 27 Augi6}; 33 Aug26 15l2 Feb| 43 Dec 
*123, 1314] 1314 141 145g 15lg} 15 1 141g 1514] *1414 1513} 5,700} Dopref‘B’’ctfsistpd.| 13!4 Aug23; 153, Aug25 Feb| 171lg Nov 
157lg 159 | 15714 159 | 1577g 1591g) 15614 15814) 15414 15612] 15434 1563s) 59,800) Chicago Milw & St Paul-| 141 Feb 24) 16312 Aug 10 108 Jan | 1521p Dec 
78 178 1771s 179 17712 17712} 17612 177 175lg 17612} 175 176 1,507 ee OU <6 oie bnew 158l2 Mehi5| 151 Aug'6]| 1288 Jan | 1643, Dec 
19314 19612] 196 19733 196 196 |*195 198 | 193 194 | 191 19214} 2,330 chica & North Western} 173lg Feb 24| 198lg Aug1s]| 135loJan | 185l2 Dec 
#22119 228 |*223 228 {#221 230 |*22112 230 |*22119 --../*221lo 227 | -___.. Do __ LS Caer ee r2U8 Mcehloj§230 Aug .j/*185 Jan | 224 Deco 
#160 165 |*160 165 |*160 165 |*160 165 |*160 165 /|*160 165 | -____- Chic St P Minn & Omaha} 148 Apr22} 167 Augl: 114. Feb] 160 Dec 
#175 185 |*175 185 [#175 185 |*175 185 |*175 185 |*175 185 | -.___. Te SOE. kick whekae 166lo Jan 30/§180 J’ iy 27|| 140le Jan | 174 Dec 
6 6 6 6 *53, 614] *5l2 Gly] *5l2 Gly 61g} 1,100} Chic un “Trac ctfs stmpd 4 J'ly 6 7 Jan 4 5s Apr Zig Dec 
#13 15 | *13 15 *13 15 *13 15 | *13 15 Sime 16° 4 ..c0un Do pref ctfs stmpd_.-}| 12 J’ly 12] 1814 Jan 27 Apr % Dec 
*74 7610] *75l2 7634) 7412 74lo| 74 74 731g 74 ee 900] Cleve Cin Ciuc & St L__- § Jan 29} 72919 Feblbj| 472 J’ne}] 70le Dec 
#107 110 |*106 110 |*107 110 |*107l2 ....)*105 10712/#105 107 | ..___- oe. Sear 100 Jan 4] 105 Mch22 85lg Feb} 07s Dec 
#5312 54l2| *53l2 54 | *53l2 54 | §53l2 "B3lg} #53541 #5153 10|/Colorado & Southern....| 64 Aug20|/ 68lyJan sj| 2) Feb] 59 Dec 
*81l4 82 | *813g 82 | *81llg 82 | §82 82 81 81 818i 310} Do 1st preferred... -- 7oloJan 2] 8&6 May li] 50%Jan| 79 Dee 
*8014 8034! 8014 8014] *8014 81 | *80lg 81 | *8014 81 | §80lg 80lg 350| Do 2d preferred____-- 73144Jan 2] 84loJan 7|} 393, Feb| 76 Dee 
193 193 | 19212 194 |*193 194 | 1923, 19234) 19212 19219) 191 19214; 1,150 [ elaware & Hudson__-_| 16734 Feb 24} 200° Mavyl4]] 141lp Feb] 1818s! Dec 
*565 600 |*560 600 560 |*550 0 |*550 570 {|*550 570 100 elaware Lack & West.} 535 Feb o/ 680 Apr2-}/ 420 Jan | £75 Nov 
4 49 48 491g) 4914 50l2) 4814 4814) 4712 48 47 4733) 5,560 ~~. & Rio Grande._.| 375gJan 6] 54 Aprs0|| 14144 Feb] 4012 Dec 
86 8634/ 863, 87 87 8814] 8634 8634) 8514 8614] 8514 86 th, ee SD See 79leJan 6) 90 Feb lvl} 4914 Mch| 884 Dec 
§697%g 697g) *69  ....] *683, 71 691g 691g) *68lo _.__| *68lo ___. 110 Detroit. ‘United Si wtineine 56 Jan 3uj] 713, Aug13 $2l9 Apr 66 Nov 
iden dheel Ghat teak eee See ae 16 ee 300] Duluth So Shore & Atlan| 15igJan 6] 21 Jan la 6 Feb 18°, Nov 
e--- ----| 318g 3134) ---- ----| S1lg Bllg) 31lg 31lg; 3014 30! 4 Do OWES cesses 28 Feb 23} 36!2 Jan 15 11%, Feb | 333, Nov 
3534 367s! 3434 365g] 3614 3712} 351g 3612) 34 3514) 34 3553|127,175] [yyrie _.___._.-..---.-- 225g Mchli} 39 J’ne 7 12 Mch| 36 Nov 
53384 5433) 537, 54le] 5: 551s] 53lo 5414] 533g 5334] 523, 53lo| 6,500 Do 1st pref.......- 36lo Mchl.| 56%, Aug 9}] 243g Mch| 518s Dec 
4314 4314 *4214 44 431g 44lo| 4314 4334) 43 43 4214 43 1,700 CS , 2815 Mchll 46 Aug 2}! 16 Mcb 41 Dec 
15212 15334! 1527 1543s] 15314 15334; 1517, 153 15034 152 15114 15219) 38,500|Great Northern pref._.-- 1365 Feb 24} 1577s Augiz|/ 1133; Feb} 148144 Dec 
82 83 81lg 8314} 82 8219} 8014 8214) 785g 81 785g 80 | 26,250) Iron Ore properties_.._| 65igMchi2}] 88lgAugl:}} 4sl2Jan| 751g Nov 
asthe. Gamal’ Sank enouk Mae ~ lee: 420, Se acc. Bch eae «18s 7\Green Bay & W,debctf B} 14 Feb26] 17 Jan 4 8 Jan 1712 Dec 
*63 8665 *63 65 6212 63 623, 62345 64 64 65 65 600 — A — ein ailleaish alta 39 Feb 1] 65 Auglt 20 Mch Dec 
*86l2 90 *86lo 90 86l2 86le| *83le 90 *83lo 90 *83lo 90 2 aS TO Ws 6 nsudu< 831s Feb 5| 89 J’neizi] §70 Jan Dec 
121ls 122 12134 12134] 121 124lg) 123 1241g) 121l2 12314) 12112 12134! 5,900) Hock Val 5 s & MCorcts| 97 May 3} 126 Augl4 62 Feb| 10412Dec 
*92 94 | #8812 8934) #92 93%) *92 94 | *92 93%} *92 937s) -____- Hocking Valley pref_...| 88 Apr2,| 9412 J’nell 69 Mch 
15614 15712) 155 15634) 15612 15634) 155 156 153 1541g; 1527g 15334) 5,800) § ilinois Central_.._.--- 137. Febz 162s Augil2}} 122lo Feb | 149% Nov 
151g 1514} 143, 151g' 147g 15lg) *14lg 151g 141g 147g 1419 1419! 3,200) knterboro-Metropolitan- 1idg Mch23] 19 Jan 5 63, Jan 2 
471g 4814{ 461g 4719, 4714 43_ 4684 4753) 4614 4634) 465g 471g} 6,700 Oe Bs whine cbceoe 353, Mch23] 623 J’ne28 17ig Feb 4919 Dec 
*3014 31 3034 307g} 307g 307s] 3012 305g) 29 2915) 29 2914] 2,600 ag CONG cceuqendseca 27 Feb24) 36 Aprils 10 Feb 321g Dec 
*561o 5714) 57 5733) 571g 5738) *57 5710) #56 57 | *54 57 1,180 pre Ditdnidhbahos « 54lo Tan 4] 62 Apri5il 271, Feb| 57 Dec 
*771o 7812! *77 78le) 78 78 *77lo 79 | *78 7914} 79 7914 450 re Fts & M tr cfs, pref 7434 Feb 2{ 7912 May'!3 67 Aug 75lg Dec 
483, 4 481g 4933) 483g 49 4734 4812) 463, 48 465g 473;| 18,400 ansas City Southern._| 37 Feb 23} 501; Augl1s 18 Feb} 423; Dec 
741g 74lo} 74 74l2) 74 £74 74 #74 73!2 73lo} 73 7314; 2,300 oe eee 677g Feb 24} 751g Augis 46 Feb] 72ig Dec 
*25 28 271g 2710) *26 27 | *25lg 28 25 2519] #24 26 300 { ate. Erie a Western__} 1915 Feb 25] 2912 Aug 2 12 Jan} 26 Dec 
*57 60 | *57 62 | *57 62 | *57 G62) *55 62 | *55 62 | LL A: 2 OU nein awn 48 .an z3] 647% J’nel4j]} 24 May} 58 Dec 
6714 6714) *67 70 | *67 70 67 67 | *65 70 | *65 69 300} Long Island___.....-.-- 59 Jan 4{ 7llg May24]i 30 Feb] 56% Deo 
15414 15514) 15414 15534] 15414 15484) 152 15314) 152 15219) 151 15134] 8,200|Louisville & Nashville.._}z121 Jan 29} 16212 Aug12 8714 Feb] 1253, Dec 
#140 142 1413, 142 |§142 142 143 143 |*143 144 |*141l2 143 550 jf aabatten Elevated__-.| 1461, Aug20} 153loJan 4]) 120 Jan | 154%, Dec 
*20 25 | #20 25 | #20 25 | #20 24 #20 26 | 20 24 | ...... YA etropolitan Street ___| 18 J’ly 2} 42 Jan § 15 Feb 4412 Dec 
*55 5510} *54 5510) 53lg 55 541g 5434] *53  53lo) 53l2 53le} 1,040 oer & St Louis.__}) 52 Mch 6}| 65 Jan 8}f 20 Mch] 56lg Dec 
*83 «#89 | *83 89 | #84 87 | #84 89 | #84 88 | #84 88 | --....] Do pref...-.-.------ 81 Mchl0 Jan 8if 61 Feb{ 90 Dec 
14334 14512) 14412 145 |*144 145 143lp 144 14219 14319} 142 142 2,185 Minn st . & SS Maric.-| 132l2Jan 2] 149i2Jan $ 7914 Jan | 135 Nov 
#158 165 *160 165 |*155 165 '*155 165 |*160 165 |*158 165 | ---... SRR ae 147 Apr la] 164lo Aug 9}] 123te Feb] 151g Dec 
413, 41 4214) 421g 42l2 41 42 4014 411g} 40lp 41 | 25,100)/Mo Kansas & Texas..... 351g Feb 23] 447gJa 22 171g Mech] 43le Dec 
$7412 7415) *74l2 7553) 7514 75%] *75 76 | 74 75%) 74 (‘(75l2oi 2.2251 Do pref._........... 71 Feb2s| 75’, Aug24i] 46 Feb] 75lg Dec 
72% 733,) 73lg 7412} 74 752) 73lg 74 72 7284) 7214 73 100 Missourl ee 65 Feb24| 77l2 Aug Si] 2klp Feb} 6712 Dec 
#135 140 |*135 139 |*#135 140 (#135 140 [#135 139 |#135 139 | ..--.-- N: ash Chatt & St Louis_| 12%lo Jan 5} 13912 Aug12 973; Jan | 122 Nov 
eS ae ea 527g 527g] 5314 5314) *52lg 5312) 52% 527g) 5212 52le 600) 4% at Rysof Mex ist pref 4415 Apr 5 a BPS dbo me 
231g 231 231g 23lo] 231g 2319) 23 2 23 231g] 2253 23 4,100} Do 2d pref.....-.-..-. 2215 Augl6} 265, May22}} _...-_... |] ....----- 
141 143 14034 143 141lg 143g} 13834 14134] 13614 13914] 1361g 13853/177,200}N Y Centrat & Hudson-_| 1201s Feb 4} 14/3 Augis Wig Jan | 1v6 Dec 
#5512 57 56 56 | 56 *53 «57 | #53 57ig| *53 55 200/N Y Chic & St Louls____} 48l2 \ich15} 59 J’ne 7|| 24ieJan | 5712 Dec 
#100 105 |*100 105 |*100 105 |*100 105 (#100 105 |#*100 105 | ...... De 160 OG oo eon 100 Feb 20} 100 Feb 20 90 Jan} 105 Nov 
*83 89 *83 89 *83 89 *83 89 ¥*83 89 *83 50 t cousun ig Aer ereeen 7614 Apr 6| 88 Augl7 60 Feb 8 Dec 
#169 17219) 171 171 *169lo 172 170 171 16912 1703g) 16910 1691s} 1,100;,IN Y N H Hartford___ “— Feb 24{ 17434 uv ue1i4|| 1283, Jan | 161 Nov 
48ip 49 491g 4910] 4914 49lp) 4814 483, 34 4810} 473, 4813} 5,200)N Y Ontario & Western_| 4214 Feb 24} 555g J’ne12 291g Feb 477g Dec 
9312 9410] 9414 95 9419 95 941g Q4lof 99 93le} 93le 93l2} 5,100| Norfolk & Western. _... 414 Jan 6] 9653 Aug 7 58 Feb 8614 Nov 
. A errese 2 See ore eS Deere, De Do adjustment pretf-_-_- R5lg Mch26}| 92:2 J’ly 28 74. Mech 
155 157 15512 1573} 15614 15713} 155 1565; 153" 155 15314 1551s} 61,850) Northern Pacific......-- 13314 Feb 24} 15912 Aug':|} 116’g Jan | 1573, Nov 
*98 100 *98 100 *98 100 *98 100 *96 100 OG 100 | ..cncu Dacific Coast Co... 76 «Aich 3] 103 Augll 65 Sep U8le Jan 
105 105 | #99 110 | *99 110 *99 110 *99 110 *98 110 200 Do ist pref_._....-- 100 Mch3vu| 105 Aug:l 90 May 90 May 
*99 108 *99 108 *99 “108 *99 108 *99 108 e665. 106 | .cssen DO BG GG v.kecd-< 88 Mch27] 100) Mcensi 79 Mch 97 Jan 
1401g 14114} 14014 1417s] 14034 14119} 13914 14053) 137% 13934 13s 13953} 68,260) Pennsylvania ..._...--- 1261g Feb 3] 1437g Augl*|) 1083; Jan | 132l4 Dec 
*90 93 §9214 9214) *91 2 *91 Te 1*....:-@ }*...- 91 20) Pittsb Cin Chic & St L.-| s&6loJan 5] 94% Aug 3 59 Jan $8lo Dec 
*110 #117 |*110 11712)/#110 115 |*110 115 |*110 115 |*110 315 | -.---. oS 3, SS Re ae 104. Febl10] 116 Aug 3 S$lig Meh} 10838, .Nov 
1 1607s} 1585s 1615g} 16053 16234) 15834 1613s) 15614 1597g} 15534 158 |802,050 a, eS Ree lls Feb 23] 166 Augl 92lg Feb | 14314, Dec 
9512 QY5le} 95lo 96 | 794 94 | *94 95 94 94 | *94 95 1,700 1st Ste ipletich as eacadlas Netien ws 89 Mch2:| 96 Aug23 78 Jan v2 Dec 
*99 102 *99 102 101 101 10012 1001g|*100 101 *98 102 300 a, a eee ee Feb 1 ee Mavis 76 Jan 99 Dec 
38%, 40 387g 4010} 393, 4012) 38% 4014) 37 387g) 371g 3834)111,250) Rock istend Cameuny_.. 207g Feb 24] 4233 Aug 12 10!2 Feb 25l4 Dec 
77 7712} 7714 78 78 781g} 7714 78 75 77\o| 75lg 76 20,600 CS. Se eee 5795 Feb 24] 808g Aug 16 2034 Feb 625g Dec 
*70 73 *70 73 *70 73 *70 72 72 72 *70 72 100)Qit L & San Fr, 1st pref.| 6514 Meh29} 73 J'lyi 42 J’ne 69 Dec 
551g 55io} 547g 5634) S56l2 5684) 55 5619) 55 5534; 5434 5512] 6,550 BO. 26 ss .. sina 36 Feb = 5712 Aug 12 1914 Feb ms Dec 
2634 27 2634 27 | *2634 271g) 2634 2634) 255g 2653) 255g 255s} 2,000/St pe A ay sctetaccage 2U0!o Feb 2 28te J’ne vz 10 Mech Dec 
6614 6634) 6634 6634; 667g 671s) 667g 671g) 66 6634; 655s 65%} 2,800 ee WSS Be oa ae 4719 Jan 8 7llo J’ne 2 24lo Feb 5575 Dec 
1331g 13410) 13214 1347g} 133 13434) 131 133 12534 131 126i9 128%4/427,150 Sectiers Pacific IOs at a 1145, Feb 24] 139lg Augl 6614 Feb] 12219 Dec 
coms sone] wees mann) Grae |. aapel ease ‘beadl ‘weed ausct cese co=-] paeeud ee Ae Sep aapres See 11S34 Feb 24] 137. J'ne &/] 1068gJan | 1-d5le May 
307g 317s] 31lq 3134] 313g 317%} 3012 313g} 293, 3012| 30 3034) 28,700]/Southern v tr cfs a arees 22 Feb24| 34 <Augil Vig Jan 2714 
70lg 7133} 7Olo 72 7llg 7134) 7034 72. 7U0 7V *693, 71 3,45 Do pref 60 Jan 5] 75 Auglz 25lo Mch] 63!le 
361g 383g] 381g 40lp} 3914 4014) 3712 387s} 3612 38 365g 3753/114,600]'Fexas & Facific__..._- 30 Feb 24] 401g Aug23/} 123; Feb] 371, Dec 
2334 243g) 221g 241g) 231g 237g) 225g 23 2114 2219} 22 22 650] R hird Avenue (N Y)_--| 16 J’ly 2] 4¥lzuau is]} 15lgMch]| 47 Aug 
*9lg 1034] *9lg 11 *9lo 11 10 «10 914 914} *9 1012 200} Toledo Railways & Light} 7 Mayl2] i53gJan 2 6i2 Oct | 15g Dec 
51 513g} 5084 5llp} 50lp 51 50 5033} 497g 5034; 50 5034] 4,800) Toledo St L & Western_-| 43 Feb 26] 64%, Apr ly 12 Feb 50 Dec 
7034 703, #6912 71 7014 707g} 70 7034] 69le 7014] 6934 69%] 4,200 | | Aare Spe eS 643; Feb 24] 74lgJan 4 s3 Feb 7312 Dec 
*108 109 *10719 109 10834 109 108 108 106 10612} 10612 106l2 615; Twin City Rapid Transit] 97 Jan 2} 110'4 Aug16 78l4 Feb 963g Dec 
207 2091, 20614 21014] 2081g 2107s) 20414 20819) 198 20312 19813 201141979,045 nion Pacific........- 17219 Feb 24] 219 Aug i6}] 110le Mch| 1847s Nov 
10812 10919} 10734 10934] 10834 1097g} 106 109 10213 10419 1031g 10419] 35,3 Do POR uk ee 2S 294° Mch 1} 118le Aug lt #¥l4 Apr y8 Nov 
*3814 3914] *388 39 | *37 39 | *37 39 | *386 39 | *387 39 | -.---- Unit Rys Inv’t of San Fr} 30 Feb25}] 3vleJ'ne2) 15 Jan 40 Dec 
*5734 58le| 58 58le} 58 58 57 57 58 58 58 58 1,150 aR aa es 50l4 Feb 25} 59 Apr zy 27ie Jan 5912 Dec 
2014 2014; 21 213g} 21lg 2184] 207, 215s) 20 2034; 20 2034; 5,200 Re ds fo Se cue 15 Feb2s| 243. J’nels 6384 Mch} 205, Dec 
541g 5434) 543, 56 56 = 57lo] 5414 5614] 521g 5419} 525g 535s) 46,520 Do pref___ss----| 41 Feb28] 613, J’ne1s]) 13 Mech] 52% Dec 
5 5ly 5lg 6 53, Gla 6 614 5lo 6 51g Slo} 13,400) Western Maryland ___ Ble J'ly 30} + 2%3g May 7 5 Mch}| 24 Dec 
7l4 8 9Ylo 1133) 101g 113g 9 10 91g «Gla 9 914 9,500) Wheeling & Lake Erie___ 5 J'ily13 l27gJau 4 4lo Mch 13 Dec 
*18 «91 20: 21 21 (21 20 20l2] #19 «21 | #19 «21 600} Do ist pref......._-- 1514 J’ ly 13} v5/gJan 12'g Apr] 26% Dec 
il 11 1l 1219} 12 1219} 1llg 1l1lo} 10 10 il il 1,800 eg, ar raae 6le J’ly 13] l5igJan 8 Feb 153, Nov 
578g 573g} *55 5712} 5712 571s) *55 57lo] 55lg 551g) 55 55 Wiscons‘n Central_____. 35% Jan 6} G37 Apr 20 1319 Feb| 384 Dec 
*89lo 91 *8914 9034) *891, 90384) *893, 91 *8914 9014' *8914 9014" ..-... Do ovref Trust Co ctf< ea sio-hUge Cite Mawel oo OU ee ee i. 
BANKS AND TRUST COMPANLES—BROKERS’ QUOLALIONS 
Banks bid | Ask Banks Bia | Ask Bank- Bia | Ask Banks Bid | Ask Banks wu | Ask Banks Bu | Ask 
f ChviseaEx 4} 20u AE 2 er weese 300 | 350 |) Jefferson J .| 180 ._--|| Nassau 9].--| 215 .---|| Prod Exch §j 172!-| 182k 
New Yor Shemical ..} 425 bie +11 E ISS coewee 820 | $40 |) Liberty....] 530 | 560 |] New Neth’d} 20u | 210 |] ,eserve.. ..| 135 | 142y 
Aetna _-.-- 180 | _...|} Citizens’ Ctl] 1571s} 16214 i4th St --| 155 | 1/5 |/Lincoln ...] 420 | 435 |] VewYorkCo} 750 | -..-||Seaboard --| 355 | 375 
America fj. | 575 | 585 |/City..-_.-- 1388 | -.--|| Fourth -.--| 220 | ~..-|| Manhattanfi] 335 | 343 || New York _| 325 | 335 || second -...| 37 | --.. 
Amor Exch .| 250 255 ||Coal & Iron} l40 | 150 || Gallatin -.-| 440 350 Mark’t&Ful| 258 | 263 N’ht & Day? 22u 25u Sherman ..| 185 --- 
Battery Pk | 139 | ~---]|/Colonial §_-| 300 | -._-|| Garfield .--] 299 | 300 |] Mechanics’_| 252 | 260 ||19th Ward-| -.--| 420 |/state 9....] 300 | _- 
Bowery }} --| 375 | ...-||Columbia §-| 375 | 425 ||Germ Am §] 140 | °-..-]| Mercantile -|7160 | --.-|] Vorthern --|110/%) ....||12tmh Ward_| .._.| is0 
BronxBoro{| 300 | --.-|| Commerce -/f183 | ...-/|Germ’n Exf| 450 | -...||Merch Exch] 160 | _---|| Pacific ---| 230 | 240 |]z3d Ward ij lou | -- 
Le ay Pk4}] 155 | 165 || Copper -.--| 260 .---|| Germania {| | 550 ----|] Merchants’ .| 162 PRR | FT AE 455 | 465 |] Union Exc .} 187l-) 195 
Butch & Dr} 140 | 150 |) ‘orn Ex f-.| 333 | 340 || Greenwich {| 265 | 280 || Metropolis $| 375 | ----|| People’s f.-]| 280 | 245 |] Vash H'te fi] z7u | --. 
Goasary {i--| 170 | 175 |) Hast River.| 125 | 135 Hanover --| 550 | 565 || Metropol’n{| 18719} 195 |] Phenix ----| 175 | 185 |} Vest Side Yj 500 nana 
aida 300 |---|] Widellty V_-] 165 | 175 mp & Trad| 550 | -.-.// Mt Morris{-| z5u | _...|| Piaza 9----] 610 | 625 || Yorkville 7.) 425 | ... 
Spashses 295 | 30 fth Ave [4000 RN tes ne N Ex| 195 ----|| Mutual G_..| 79) | 310 




































































] Bia and asxed prices; uo sales Were nade un this day. 


* Sate at Stock Exchange or at auction this week. 


£ mx-rigais. 


§ Less baad LUV suares. 


h First installment paid. 


Wi stace vaads. 
n Sold at private sale as this price. 


a k-dividend aod rights. 0 New stock 
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STOCKS—HIGHEST AND LOAEST SALE PRICES sales of STOCKS ange sin.eson. . 1Yuv é 701 L’revious 
the NEW YORK STOCK | OF basis of 10vu-share Jots ear (1908) 
Saturday Monday * Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
Aw, 21. Aw. 23. Aw. 24. Aug. 25 Aug. 26 Aug. 27 | Shares Lowest ‘1ighest i owest Highest 
industrial &M tecellaneous 
9225 nna *225 0 2250 #225 2 [4225 #226) 5} wee dam xpress......-. 190 Jan 20/§225 Aug20]] 164 Jan |}§200 Aug 
15lg 1512] *15l2 16 15% 15%] *1514 16 151g 151g} 15 600 ilis- Chalmers ebosuews 123, Feb 24; 1673 Aug 3 5 Mct] 1633 Deo 
5312 53le} 535g 535g| 5319 541g} 531g 5312} 52g 53 521g 5212] 1,300 DC aanucodide 38 Feb 24) 5733 Aug 4 14 Mct] 623, Dec 
843, 853g} 84lo 86 847g 8573) 84 855s) 82lg 845s] 827g 8412] 99,075 Amalgamated — ---| 65 Feb26} 891g Augl2/| 451g Feb] 883, Nov 
47 47 463, 463; 48 4934] 49 4973) 48 4834) 48 4814} 6,700 — 5 ae ag hem-]| 33lgJan 5} 50 Augl. 13 Jan 35 Nov 
*102 108 | *99 108 [#102 108 |*102 106 |*102 106 |#102 108 | ---.--) Do pref.....-......- 95io Jan is} 103 Aug 7810 Jan $6 Nov 
4414 45 443, 45 443, 4783| 463, 48 46 4714] 4534 461| 27,300 American Reet Sugar-...] 204 J-n 13] 4912 Aug 2 Ylo Feb] 247, Apr 
95 O7 | *95 97 | *95 Q96le] *95 96 951g Q5lgi *95 Y6ly2 a NT I as asda dh ta en ey cles n 6 82 Jon 7] ¥7igv nell 65 Jan 813; Dec 
is 63 123%, 13 121g 13 125g 131g] 1214 1234] 121g 1219} 6,900 oo. eae leciaitlibion thes red Jip Feb 23] 14ig May21 4 Feb 1014 Nov 
*83lo 84 83 84 83 8314 8314 84 8214 831g) 8214 827s} 2,800) Do pref_.........-..- 7g Feb 23} 86 J’ne 41) 44 Jan | 767s Nov 
663, 6734] 6612 68 6653 6712] 6434, 661lo] 651g 6612) 15,800 American Oat & Foundry| 4414 Feb 24] 70% Aug 4 26lg Feb} 5034 Dec 
#119 120 |*11815 120 o118 190 *119 120 |*119 120 |#119 120 | ..-...| Do pref............. 10712 Feb 23] 1243, Aug 3]| #414 Mech} 109 Deo 
73° 7314] 7314 7334 4 73 «73 71 7212] 6912 7134) 7,800 American Cotton Oll_..-]| 42igJan 5] 7712 Aug 9]) 243; Feb| 4434 Nov 
*101 105 [*101 105 |*101 105 |*101 OS | 10234 10234)*101 105 ee... eager 98 Jan 7] 10614 Mayll]] ¢80 Jan 97 Nov 
*228 240 |*228 240 ther a *228 240 |*225 240 |*225 240 | ...... American Express....-- $205 Feb 5] 282lg Augl6/| 170 Feb|$224 May 
9 9 Blo = 834 88g «9 81g Ble 81g 81g} 1,800) American Hide & Leather 644 Feb 25 Ys Aug 3 23, Feb Slo Dec 
4914 4910} 4912 50 4319 412 49 4914) 4814 4914] 47ig 48!2} 4,100] Do pref... ...-.-- 34 Feb2t] 5173s Aug 4% 1219 Mch}] 373; Deo 
3414 347g] 345g 35lo] 34% 35lg} 33% 35 3312 3334] 33 337s} 5,345|American Ice Securities__| 187, Jan 3] 4214 apr ls 1219 Feb] 31’, Aug 
16 «16 16 6 | *16 1714) 16 16 151g 16 | #15 8 1612 800] American a be eh tarieien 12 Feb25} 20 J’nel4 6 Met 1712 Deo 
*41 4219] 4219 4219] 4219 43 | #42 44 41llg 4134) 411g 4314 9 ETS 29 Jan 12] 4734 J'nel4 17 Mctt 36144 Dec 
6214 627g] 62 6312} 607% 63 5 61 571g 6012] 571g 59 | 26,432 —- Locomotive...| 49 Feb 23} 6914 Aug 4/| 313, Feb] 595s Aug 
117 118 | 11612 11719} 11612 11619] 117 117 | 316 116 | 11614 11614) 1,55 ___ OC STE 10914 Feb 24) lzz Aug 4 85lo Jan | 113 Dec 
*8 9 *S 9 *8 9 *8 9 8 8 *8 9 100 Asportoan Malt Corp...- Ble J'ly 16] lille vue 1 ¢ Mech <> Sep 
5314 54 | *53lg 54 | *53lo 54 5334, 54 | *53lg 54 63 5314 74 I is, wichinn dasudes 2z Jan 7] 58lev ue 3 21 Jan 5 Ils Sep 
*9014 91 | 29014 911g} 9014 Q1lg} 907g 92 91 92 .° 9233] 2,210| Amer Smelters Sec pref B} *0 Jan 928, Aug 27 70 Jan | 84's Aug 
987g 1001g} 9834 10034] 9934 10034] 985g 1021s} 987g 1011, 10114|172,950| Amer Smelting & Refining 7734 Feb 24} 10473 Aug 12 55lo Feb] 107) Aug 
114° 114 [#114 115 | 114lg 11434) 11434 11434] 1123, 114 133 11414 50 SS Ae aR eis 101 Joan 2] 11634 Aug 6 875, Feb |] 1105s Aug 
*250 300 |*255 300 |*285 300 |*285 300 |*285 300 |*250 300 | ----.- American Snuff._.....-- 225 Moh ° 280 Aug 5// 190 Aug] 200 Apr 
*101 106 }*101 106 |*101 106 |*#101 106 |¥*101 106 |*101 106 | ..---- | RE eA y5 105 May22 80 Met ¥7!o Sep 
593g 5934) 59 5973) 5912 60 5912 5934] 58lg 58le} 58 58 3,764) Amer Steel Found (new) -_| 347g Feb “s 63l4 Aug 7/] 28 Sep] 41 Nov 
1307g 1307s} 13034 13034 to 13119] 13014 13034)*129 131 | 130 13034) 1,700) American Sugar Refining} 121 J’nei7} tuo Apr 9834 Jan | 1373; Aug 
126 126 |*126 127 127 1278, 1273s] 12612 1271g/*#126 128 500 OO FE ee i120 J’nel6} 331 Apr 838i} 105 Feb] 181 Nov 
140 14014] 140 1408, 14019 1403g| 13934 14014] 1383, 13934) 13812 13914] 10,800] American Teleph & Teleg| 125 Feb 1} 1438s Aug 2/} 101 Jan | 13253 Nov 
*1015g 10134] 10112 1015 10119 10153} 10134 10134} 10112 10119} 1011g 1011s} 1,300] American Tobac (new),pf| Ole Feb 6] 104 viay"4H 72leJan] Y/ie J’ly 
381g 381g] 37% 37%3| 377g 377%s| 38 3812] 377s 3814] 38 4012} 7,500|/ American Woolen__..._- 26 Feb 4] 401g Aug27|/ 1519 Feb| 323g Dec 
105 105 |*10412 10512] 10514 10514 *105 106 | 10534 10534] 10534 1063s} 1,300} Do pref_____..___-_- 93%, Jan j| 10¢%4J’nel4|! 731g Feb] 97 Nov 
49 49 487g 4912} 4914 493s} 4814 49 471g 4814] 4753 48 5,600] 7AnacondaCopper Par$25! $37% Feb 26! $52 May %i/ $2710 Feb. 53!2 Nov 
PIO 7N occ PIOT cacefP1GD. 2.cs/90O 5 fF100 nw F108) wo] 22 sane Assoc a ee eee ee ae | ee ee ia 
*1071q ..--|*1071q .---|*1071q .---|*10712 ..-.]*107lq ....|/*107lg .--- --..-- OL Dg * Spare 10]te Feb 17] 104i Feb 1vjj_.. i)... ee 
4ig 47g 47g 47g! 47g O5 *47g 5 43, 47g ¥*4i 5 400 @Batoplias. Mining Par$20| $27g Jan 29] $5l2 J’nesu $2!2 Jan $5 Mch 
3214 33 Bllg 3234) 32 335g} 3234 33 32 33 3llg 3214] 7,100 Bette hem pow sagt er 1834 Mch 9] 34lo Aug 9 Jan 2714 Nov 
*63 64 *63 6414) 6414 65lo} 63 6414] 631g 6312) #6314 66 1,400 OD ne eee 47 Feb24] 67 Aug ¥Y 35 Apr 57. Nov 
*148lo 150 14912 1491] 14912 15035|*150 151 |*146 150 147 (+147 800; Brooklyn Union Gas____| 118 Jan 28] 15033 Augz4// 785 Feb] 152\4 Nov 
16 1614] 161g 17)g} 1734 1814) 18 18lo} 171g 1 18 181g} 5,410] Brunswick Dock & CImp] 13 Jan 13] 2054 J nelz 6 Jan 17 Nov 
*31 33 3219 321s} *32 33 *3014 33 #3134 33 31lg 3214 100} Butterick Co__........- 237g Jan 2 347g Mayli $10 Feb] $25 Jan 
397g 401g] 397, 4014 . 8934 40 391g 395g} 3834 391 39 40 25,530] f Nentral Leather... - 25lg Mch 2] 4llg Aug19 151g Feb 33 Des 
09 09 108 1081!2} 109 109 |*108 110 | 109 109 |*108 109 TS | T * ee 9u3, Apr 5; !10 Aug 4 763; Jan | 102 Dec 
433, 45 441g 45 45 4619} 4453 4534) 43 445s| 435g 451g| 22,960/Colorado Fuel & Iron____| 29 Feb23] 4833 Aug « 1553 Feb 42 Dec 
71 71 71 71 71 71 705s 71 7O0lg 7034; 7O0lg 7034; 3,000)\Coi & Hock Coal & Iron_ 213g Feb 23] 7314 Aug 6 1434 Mch 27lo Des 
14334 1441g] 14419 147 | 14714 14912] 14634 14914] 144 14714) 14434 14634) 59,790|Consolidated Gas (N Y)-]| 114l2 Feb 4] 16544Jan 4}/ 96 Jan | 167 Deo 
23 231g] 23lg 2434] 241g 2514) 235g 2434) 2314 237g) 2314 237s) 29,000)Corn Products Refining._| 16l2 Feb 24] 26lgJ’ne z 103, Feb 2Ulo Aug 
8814 B88lo| 8814 88lo} 89 8912} 89 S89lo] 8914 8914] *88l2 89lo| 2,600) ON i Re 7314 Feb 24] 93igJ’ne 1 56 Jan sO Aug 
*55 60 | #56 60 | *55 60 | #55 #60 | *55 60 | *55 60 | -..... Crex Carpet RTE HS 45 Jan 5) ol May26 4719 Oct 4Sl4 Oct 
38 3875] §3814 3814] 387g 387s) 38 38 371g 3712} 371g 373s] 2,450) Distillers’ Securities Corp} 3212 Feb 23] 4l!gJan 25]) 1714 Feb] 2534 Deo 
*75 78 | *75 90 | *75 89lo| #75 89lo| *80 -88 | *80 9 | cnceee Federal Mising & Smelt’g] 55 Mech 2} ¥Y5lg Maylil| 7219 Nov] 94 Aug 
*90 92 | #90 9373] #90 9212] #90 9210} 91 91 | 2884 8814 400| Do pref_.___--.-._--- 80 Feb 24) 94 Augili| 59° Feb} 89 Nov 
Batis SEP ails den tp beds Wedel Gbdn: Senn] odes Gace] dus ccos| senten vasaal Sanat Ref of N Y} $45 Mch20/ §51 J’ly lz!) 55 J’ly| 6812 J'ne 
aith ak PACE ST TER Pe Bey ee a eee pee Do pref.....-....... 90 Jan 5) 95 Aug 3i] 7319Feb] 100 J’ly 
167 16812) 16834 16912] 169 169 | 16612 168 | 165 166 | 165lg 1661s} 4,270/Genera! Electric_......- 1501g Feb 23] 172% Augi2/) 111° Jan | 1623, Deo 
ence ----/*100 105 |*100 105 [#100 105 |*#100 106 [#100 105 | -..... Granby Cons MS & P...| ¥1 Mchi2j .iv Jan 4 7334 Jan | 10¥le J'ly 
*88l2 8912] *88lg 8934] 8914 8914) #88  89lo} 88 88 | #84 88l2 200 [st arvester stk tr ctfs Jan 897g Augi2i) 62 J'ne] 675s Nov 
1211g 121g] 121 121 ae 1211g|*12012 121 1207, 1207g/*120 121 500 Do pref stk tr ctfs___| 10914 Jan 16] 123 J'ne 3 gg J’ne} 110\4 Nov 
*6l4 654) #614 654 6%) Gig Glo} 6lg Gl2| #614 6le) 300/Int oe Marine stk tr 583 J'l v Jan 2 6 Oct 9 May 
2034 203;) 21 2133 tH 2119] 2 21 ae 2014 2014 800 SET IEIS 183, J’ly 9} 2753 J 21} 16 Febj 267g Dec 
17-1714} «171g «177% +=4175g 1914] 1814 1834] 175g 188g] 181g 1812] 15,900 International Paper..... 91g Mch13] 19%4 Aug 24 8 Apr te Nov 
6612 66)o] 67 67lo} 67lo 687%) 68 68 663g 6633] 663g 6814) 3,705 oS eae 47%, Vchis} 09%, Aug 3 47 ~Oct Jan 
41 4244) 42 43 43 431g) 42 4434) 421g 437g) 42 44 | 20,150 Internat Steam Pump-...] 331, Feb 26} 44% Aug25 13 Jan 30% Dec 
877g 88lgi *871g 8814; 88 88 88 891g) #88 89 881g 8812) 2,600) elle ES EEE -} 82lgJan suf 90 v'iy 16 65 Jan 841, Deo 
*82 83 | 82 8414] 84 8434) #81 84 | #8234 8334) *81 83%) 1,900 Mackay Companies..... 70 Jan 21} 34% aug24]/ 562 Feb] 78 Nov 
741g 74lo] #743, 75 7% «67% #7419 75 | *741g 75 | *74l2 75 200 Dei cnn bane 691gJan yj 75igJ'neivi) 597g Feb} 7134 Nov 
©103t2 108 |#106 108 [#106 108 |#106%4 108 #10312 10784|#10512 108 | ....-- atignal Biscult....... lgJan =| ius sJaa 16 J ¥7 Deo 
#1260... |#1251g ...-]}*1251g -.-.|*125ig ._..|*1251g 12634)#1251g 127 | -... 32) De--pret..........- 11812 Jan 11] 127. Aug 4} 102 Jan } 120l2 Deo 
17 1634 1634{ 17%g 1712] 17 4 16144 1619) *16lg 17 800] Nat Enamel'g & Stamp’g] 1253 Feb 24] 18% J'ne 5 Jig Feb| 1514 Dec 
#93 «096 3 96 96 | 05 94 ot ae 931g 200} Do pref.._..-.--.. ---] 82 Jan 5} ¥Y5 au% [70 Feb] 78214 Veo 
91 92lz} 913g 92I9I 93121 Olle 93 90 134 92 | 28,850 National Lead OT Ee ---| 7114 Feb 25} 94 Aug 36 Feb] 92 Aug 
*lll 114°; 112 112 1128 11219} 1125g 1125g|#11212 11354 1120 112g 500} Do pref_._.-.-.---..- 1023, Apr 21] 113% Aug 12 87le Jan | 10614 Nov 
enable 0b Ghas Whaid aude th0ckE Ghse wie dl ease ‘eebel eues <ncsl eosvan Newhouse if & S.Par $10} $ligJ’ne24] $6 Jan - $433, Oct | $97 Jan 
92 Q2ls 91 91 510) New York Air Brake_...| 80 Feb 23 Auglui 50 Jan| 98 Nov 
#139 142 [|*139 141 }*139 142 | 18914 13914 +3812 140 |*137 140 100|N Y & N J Telephone___/§113 Jan 7] 14212 Aug o 90 Feb] 122 Nov 
84 84 8414 8414) 831g 83le 83 8212 8312] 4,020 Roree Seeicee Co, new] 72 Jan 13} 8712 J'ne 4 421g Mch| 78 Nov 
325g 3234] 3lle 3273] 32 3214 *31le 32le ts 32 301g 3112} 3,300| DDacific Mail._....... - 291g Feb 24] 363, Jan 14 24 Apr 401, Deo 
11612 1167 11612 117l9 1167, 118 1161g 11719} 115 11614) 11514 116 | 14,737 = 8 Ma 57 &C + A sraias 101g Jan 13] '20 Augié 80 J 106lg Deo 
191g 2412] 213, 24 191g 22 201g 2210} 217g 2319) 22 23 vl Puebicesd Coal Co..... 10 Apr2l] 24lg Aug2l 8lp Mch 1453 Deo 
5712 6134) 60 61le} 59 6053 bore Cole 601g 61le 7,400}. Do pref._....-...... 40 Feb25} 63 <Aug27 36l2 Feb 50 Deo 
4834 507g] 50lg 507s] 5033 51 | 80 4914 4914 497s! 8,61 La PS. 301g Feb 23] 56 Aug . ih 1714 Feb 45 Deo 
107 1071p} 107 107 104 105 198" 10519 *104l2 106129] 104 105 1,3 | SESS: 96 Feb26] 111% Augil 69 Jan | 102'4 Deo 
#196 198 | 197 197 [*195 198 /|*#195 198 193 193 |*192 196 200 Pullman  Conipaay ania asi 169 Jan 30} 200 Aug 6i| 147 Jan | 174 Nov 
Sig Glo] #5lg «= 6lg] | #512 gal *5lg  G6lgi Sig Slo} B6lg Bly 800 ed Mining... 15gJan 4 93g J’ly vo lp Apr 13, Deo 
*5 Tig} = *5 7 *5 7 5 5 *4l9 Glo! *4lq Glo} 100} Do pref...-.---.-... 3 Mch2y} 10 May:3 lle Jan 31g Deo 
50 5014) 501g 50lp} 50 50 4934 48 8 | #4712 50 1,700) Ralway wsieei Spring..-| 3212 Mch 3] 54!2 Aug 4/] 233; Feb] 491, Deo 
#10712 108 |*#108 109 | 108 108 |*107 109 1071g 1071g/*107 109 200) iat iice 05 oe: dates 97/g Feb 24] 109 Augll 75 Jan | 103 Deo 
14 38 3712 3814] 37%, 39 3714 3812} 361g 3714] 361g 3714] 13,100 yg & os & Steel_.-| 1653 Feb 23] 2397s Aug é 1435 Feb 29 Nov 
10512 106 10553 106 195% 10534] 10512 10534) 105 10514] 1047g 105 308Gl “DO BEER. oeccccos nes 67ig Feb 24} llulg J a 238 63 J'ne| s¥l2e Nov 
8514 8514) 85 85le 4 86 85 85 84 85 84 84 ¥ ‘1oss- hetfield Steel & Ir} 68 Feb23] 8s!lg Aug 7H} 26 Jan | $13, Nov 
#119 123 |*119 123 /*119 123 [#119 123 |*119 123 |*#119 123 | ...._. Kw OS eee 1073 Feb 20] 119 Aug11 87le J 11014 Deo 
39 39lp/ 3814 38lg} *388 38lo] 3712 38 37 371g] #3738, 38 2,000] dTennesseeCopper haces $343, Feb 26 9 Jau $25l2 Feb | $5214 Nov 
#8712 89 | *87l2 91 | *87lg 91 | #8712 91 | *871q 91 901g 92 |... Texas Pacific Land Trust} s0l2 Feb 23] 37% J’ly 10 45 Feb] 8&4l2 Deo 
#1314 14 13lg 148g] #1334 1141p] #1334 1412) 1334 14 1314 14 1,400 Toa nion Bas $ tame os hey * 153g J’ne 18 4 Feb ys Nov 
*77 79lo| *77 7910} *77 80 | *77 OP Gtk west See TD becnccd ae ee 8il4 J’ne 29 447g Jan 663, Nov 
$1101, 11014}/*11014 111 j*11014 111 10912 10919/#110 111 |*110 111 150 United Dew Goods pi ctfs 109t2 ug 28 1118, Aug 6) ER Ss RNa 
3212 322 3234 323, 4 3234) 321g 3212) 32 32 32 32 700j\U S age! A Pipe & Foundr| 243, Feb24] 35l2gJ’ne d/} i7ip Feb| 307s Deo 
857g} 851g 8514; 8514 8514) *83lg 8512) 85 85 | #831, 85 900} Do pref__.---.------ 70 Mch 2] 87igAugl8}] 565s Jan 787g Aug 
#89 95 | *89 05 | *90 95 | *89 95 | *89 95 | *89 95 | ..-... United States Express_- 82 Febiluj §99 Apr suv 70 Feb 90 Jan 
*82 823g/ 823g 8233) *82 83 | #82 83 | *82 83 | *8llg 83 | -.. 2. US Realty & Improvem’ t] 64 Feb 23] 85ie Mayli 36'4 Feb 64 Nov 
*14 16 | *14 16 | *14 16 | *14 16 | *135g 1612) #135g 1612) .....- U S Reduction & Refin’ 10 Mchi2} 171g J’nel7 4 Feb 1514 Aug 
*36 3915 = 3910] *36 391s] *36 3912 2 36 | *32 ae Bn UR od oun ams 24 Feb24} 3¥lg Augl2 16 Feb 3y Aug 
55l2 563 56 541g 5534) 5273 14] 501g 525g} 501g 521] 42,750] United States Rubber_..}| 27 Febz4} 5753 Augi¥|| 17% Feb| 3712 Aug 
11812 119 138t2 a 129ig 123le 12134 123 11912 12119} 119 12034) 15,550} Do 1st we praia’ arcana iene ol 98 Jan 2y] 123l2 Aug24 76 Feb] 108 Deo 
8 8 88 8814 8914) 873, 88 | #87 88 87 8714 42 2 eee 671g Feb 25} 89lg Aug.3 42 Feb 75l2 Nov 
755g 767s} T5le aye 7653 7833] 7573 7733| 74 7614) 7334 7512|1084600 "—'. aepees Steel..... 4114 Feb 23) 78g Aug 1. 2534 Jan 6834 Nov 
12484 1251g} 1245, 12515 125lg 1255s} 12414 12514) 1235g 1247s) 123 12434 20,080 “eee GEG wadescs dke-- 107 Feb 23] 12v8g Aug 4 87le Jan | 1145, Nov 
*50l2 5llo} 51 52 513g 513g) 505g 513g) 50ig 51 5014 50lo} 3,550 auesh Go) ceesett aes $10) $391g Feb zu} $5ilo Aug 12}} .20 Jan | $523, Nov 
4712 477%] 4814 4819] 481g 4814] 4814 48%) 47 48 | 47 4712 4,325] Virginia- jarolina Chem_.| 4073 Feb 24] 5614 v'ne 14]] 16 Feb| 453, Deo 
#123 #125 1231g 1231g/#123 125 123 123 |*122 125 |*121l2 123 254  . Bee ee 114 Jan ly 12315 Aug23}; 787 Jan| 115 Novy 
*63 67 | *63 67 65 65 | *63 67 *63 67 | *63 67 200) V ia oe Coal & Coke] 57 Feb2s/ 6/ J’ly iy 43 Jan 68 Nov 
#310 4 ...-/*310 -...]/#312 -...J§315 3815 /#315  ..../*310  .... 15 ells Fargo & Co... 300 Jan 5{ 330 May2s8}}§250 Febi 325 Nov 
7334, 74lo) 73 78%! 73l4 70 731g 74! at 737g] *73 5, estera Union Teleg..} 64 Feb24] 78lg May / 41 Feb 7134 Nov 
843, 8614) 87 88 87 87 8614 86\4| 84 86 85 86 6,920] Westingh’seE1&Mfgassen} 74 Feb24j 90 Aug 7j} 38 Mch] 94 Nov 
#120 133 '*124 140 (#126 140 ‘#125 131 iss 140 ‘#126 135 |... LLL Do 1st pref...... ... 110 Meh 3' 130 Augtl2 52 Meh! 125 Nov 
% A] yy ‘ r ° * s 
BANKS AND TRUS! COMPANIES—BANKERS’ QUOTATIONS. 
Banks bia | Ask Banks bia | Ask } Trust Co’s | Bia | Ask || Irust Co’s | Bid | Ask Irust Co’s | Sta | Ask lrust Co's | Std | Ask 
Brookiyn Brookiyn N Y City '1Guar’ty Tr_} 690 | 710 JI NY Life&Trji090 illo Brooktyn 
Borough {-| 90 | 105 |) North Side Wj 150 | ~.-.j//Carncgie --| 175 | 185 || Guardian Tr] 160 | ..-.|) NV Y Trust.| 625 | .._.|] jrooklyn Tr} 410 | 420 
Broadway $350 | 410 fiPeopl.’s.-..] 155 | ..- |iCentral Tr-|01000] ..../| Hudson —~--{ 175 | -.--|| Standard Tr] 350 | ....[{/Uitizens’ ..] 138 | 145 
Brookiyo 4.} .---] i145 HProsp "ctP kL 150 | 160 ||Columbia--]| 290 | 300 |] Knickerb’kr] 335 50 |i TitlkGué& 495 Flatbush ..] 200 | 226 
Viret iu, «-- 280 | ....f}ferminal | | ----} 130 |}Commercial] 145 | 148 |] Law T1&Tr| 24712, 25219] [fr Co of Am| 355 | 3/0 |jfranklin ..| 200 | .... 
Hillside...) 110 | #80 }}Union----] 100 | 105 ||}Com‘wealth| --..] 155 |] Lincoln Tr-| 165 | 170 |] Union Trustj1275 [1300 }}damilton -_}| 265 | 275 
Home Bk{4j_}| 120 | 125 Kmpire ...} 300 | 310 |] Manhattan-}| 3/0 | 390 |] US Mtg &Tr} 445 | 460 [|] dome ...-- | apes 
Homestead}}| 100 | 125 Trust Co’s Equit’b'e Tr) 430 | 50) || Mercantile 725 | 750 |] Unit States_/|12; ----}] Kings Co _-] 500 | _... 
Manutac'’rs | 410 | 4380 N ¥ City : Farm Lo&Tj1525 --..|| Metropol’tn | 540 | 555 |} Van Norden} ....} 260 [JL Isl L & Trjfs12 | 315 
Mechanics"|}| 240 | 260 Astor _..-- 335 | 345 {i tidelity .._| 203 207 Morton Tr-.j 500 ----|} Washington} 375 410 Nassau -.-..} 150 170 
Montauk ._]| 145 ----]j Bankers’ Ti} 872 ----|/ Fifth Av Tr} 400 | 420 |] Mutual --..] 120 | 127 |] Westchester] 145 | 155 |} People’s ___]| 285 | 500 
Nassau ----.]| 24) | 270 fiB’way Tr-.-| 145 | 155 |) Fulton ...-]} 270 ----||] Mut All’nce} 1.0 | 1385 Windsor ..} 135 | 145 tee 120 | 130 
Nat City_..| 290 } 310 Williamsb’s z 80 } 100. 

































































* Bid and asked 
} Sate as Stock 


rices; n> saics on this day. § Less than 100 shares. 
xchange or at auction this week. 


) arc State banks 


t Ex-rights. 0 Nev stock. ¢ Ex-div. and rights. 4 Now quot doliars per share. 
s Trust co. certificates. { Banksy marked with a paragraph 





New York Stock Exchange—Bond Record, Fridav. Weekly and Yearlv 


Jan. 11909, the Hechange method of quoting bonds was changed, ani vrices are now all—“and intersst”—ancent for income and defaulted bonds. 
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BUND-~ aS} Price Range HN Ls Price Week's kange 
N. ¥. STOCK EXCHANGK Sf Friday Since N. Y. STOCK EXCHANGE Friday Range or Since 
WEEK ENDING AUGUST 27 & August 27 January . WSEK ENDING AUGUST 27 August 27 Last Sale January | 
Bw Ask|Lo Ht Cent ot Ga RR—( Con) Be As High Low Mgi 
e | t.0V anew 
Us on canael Tegistered. divs }@-s}| 100% 101% LUL4y lus, sa pret income g 58....9194' : $0 76 | Sati "y 53 go 
U $28 consol coupon....d193)|Q-J}] 100% LOL /L los 3d pref income g 5s stampe '.| ....}F------ 70 xi] 54 
U 8 3s registered ........ K1Y1+1Q-F] 101% 1024 108%|]| Chatt Div pur mon g 4s. 1951 90% ...... 89% Fev’ We Ne, Gules apse tet 
U 8 3s coupon...... rerTel 91x] Q-F] 1019 102% 100% 1024 || Mac & Nor Div 1st g 68.1946 BBO cccsai 104% J'ne'Us| ... 2272 277 on 
U S 3s cou small bonds... K1U¥1-|Q-F) ------ -----.|L00% Now sy .. oe Mid Ga & Ati Div 58....1947 + tn 109%f115 Nov’V5}....1). 00... 
Us pr 26 -F] 116% ii7uf1 116% i179 || Mobile Div lst ¢g 5s.....194 1109.22... 10% May’uv] Hi Toy Tidy 
U 84s coupon ...--.--5.-.. af-e 100% 101i 10d Lekal|GentorN J won't geld'oe-lvels-a| 127 idtafisry Aueuolccdie? | tee 
wate -N % 0 101 Jentof 2 gen’i go 8 ‘ ‘ 
USPan Can 16:30 yr 2s Q *s Registered ...........41987 126 4 1264, a7 J'1y Uv)... L26 | 12°28 
Foreign (iovernment + 95% oe . an) ‘ean anos er tomot 110 J’ly ’U9}. 109 11 
nternal 5s of 1909|/M-8 e 5 8699 a en 8 U occece 2 ieee tials 
tepenal ddeembes GoVeruD | Leh & Wilks B Coal 8..1912 100% ...... 10i- Pnevsl “yea, 10i~ 
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Beth Stee: ist ext sf ds..ly2gj vd 88 Sale B’ki’n KerryVo istconsgis’43|F-A! ...... ......) 41 Oct U6)....1]...... ...2. 
Cent Leather 20-year g 58.1925] A-O} 100% sale #ush Terminal 1st 48. ...195./A-O} ...... Yu | YO%J’ly’Uy)....1) 9U 345 
Distil Sec Cor conv 1st g 58.’27)|A- 765 76 COMBO OBi....00 iecescs se «- 1955) 3-J| 94% 95 9544 J’lyUV]....1] Yl Ob 
int Paper Co lst con ¢g 6s.191aj) F-A] 104% 105% ChicJc& t Yard col g5s.191d}J-J] 2.2.2. 2220. | LUU Jam’ ud): .. ot]... cc ccee 
Jonsol conv sf g 5s..... . 1YB5E J-J 8742 Sale Det M & M ldgr incomes..1¥11}/A-O} 22... 2. nce] 47) Apr'US]....]]. cece .cccee 
Int St Pump 1v-yr conv. 68 13) J-d] 106 ...... sustatution for Irrig Wks 
saw Steel lst ¢ #s....192HA-O] 93% Sale & Devel of Agricul s f 
MW a Aw srake ist conv 6s ’28|M-N} ...... 1lé 4 ‘es (ctfs)..... as hen -----1943]M- Seccbs ecccecd OS's 88% 92% 95% 
opubl &S lst & coltr5s.1934)A-O)] 10149 102 Int Mercan Marine 4%98..19%2/ A- 684g Sale | 63 6y 68 77 
Union Bag & P 1st 81 68..193i4 J- 7% sale int Navigation lsts f 68.192] F esnces coccee| 85° J ly 09 844 88% 
U3 weath Co sideb g6s..19151M-M ...... 106 Newp Neship & LD Disdlgyu J- 9 excess] VE Aug’UK sennes capece 
US Keaity & Lconv deb ¢5s’24)/J-J} ...... 90 N Y Dock 6U-yr lst g 48..1961/ F- 94% ......] BOs 95 vl y 
1054 Sale Mi 7) 
M 






106 4s Sale 


"82% sale 














Providence sec deb 4s8.. .. 1957 
Prevident Lean Sec 498.1921 


St Joseph Stk Yds lst 493.1930 


3 Yuba Wat Ce con gs..1825 
Us Bed & Kef ist sf g 63.1031 





GLuMzee-p>Oz 


Se heh 





eceese coccee 


eeeeee secees 


814 














86 
90 Jan 'U¥}....]) 90 +3 





__ * NO prica #riday; latest vid and asked this week. 


oDueved d@ YVueApr ¢Due May gDueu’ne Aue,’ iy » Dae Nov 


sUptien Sale 











CHICAGN STOCK EXOFANFE—Stock Record— Daily. Weeklv and Yearly 









































=— —oeed 
STOCK —HIGUEST AND LOWEST SAL:. PLICES Sates STOCKS Range sines ange ror Previous ¥ eq 
- — 0} ths CHICAGO STOCK Jan. 1 1909 (19U8) 
Saturday Monday Tuesda: Wednesday , Tursday og: | W eek EXCHANGE 
Aug 21 Aug 23 Aug 2% Aw 25 Aug 26 ae 2 Shares Lowest Jl tghest Towest I tghest 
Railroads 
bens, S006] ones Sasel eee cane] cogs cnpel GON Paeeiee: Apr'0o, ... eee Gee Ry. ---100 180 Mch 8] 190 Feb 160 Jan | 185 Deo 
*21o 3 *2lo 3 *21g 3 *212 3 Last Sale|2\4 July’09) ....|Chicago & Oak Park.100 214 J’ly 21 4 Jan 22 Ig Feb 3lp Aug 
*10 12 | *10 12 | #10 12 | #10 12 Last Sale\l0 = July’09) ....}| Do_pref._...... --100; 9 Jan 21) 15 Jan 2z GieDec} W Aug 
*108 112 |*108 112 |*105 110 | 110 110 |*108 110 |*108 110 10}Chic Rys part ctf “1°°...] 107 J'’ne 4) 119!e J’ly 28]) 643, 0 °1 v= Nov 
*3714 38 | *3714 38 | *37lg 38 | *371g 38 3734 3734) *37 38 zolChic Rys part ctf “2"...) 36 J’ne23) 45%, Jan vi} 88 Oct} 47 .J'ne 
*24 25 *24 25 *24 25 *24 25 Last Sale|24\g Aug’09}  ....|Chic Rys part ctf x Sere 2412 Augl7} 30 Jan v9 20 Nouv 28 Deo 
*9lo 10 *9lo 10 *9lo 10 *9lo 10 Last Sale|912 July’09} ____|Chic Rys part ctf ‘4’... Y May 3} I3leJan z 93; Sep 13lo Dea 
1915 1919} *191g 20 197g 197] 1912 1919] *191g 20 | *1912 20 475| Chicago Subway----- 100} 16 J’ly 21) 294Jan 21} 15 Feb] 30tg Dea 
*47 49 *47 49 *47 49 *47 49 ¥*48 50 4815 4834 130] Kans City Ry & itz" 100 35 Febz4| 52 J’ly 7 su Oct 4734 NOV 
*81 82 *81 82 *81 82 82 82 82 82 8115 Blis 6U DO Pies undwoccs 100} 79 Jan 8%] 86le Mayl]X 68 Sep 86lp Noy 
*15ig 18 *15lg 18 *15lg 18 *15lg 18 Last Salej\i73, Aug’ 09 ebse Metropol W S Elev..100} 1512 Augll} 19 Mch 8 12l4 Nov 19 Jan 
“49 50 *49 50 *49 50 *4Y 50 *49 50 {49 Aug’09 160 DO: OFC a cg atbusae 100} 47 Jan i4 64 J’ne % 42 Jan &4 Ma! 
*19 20 | *19 20 | *19 20 | *19 20 Last Sale|20 Aug’09} ....| Northwestern Elev...100) 20 Augll| 25 May 6 1334 Aug 22 Dec 
*68 70 | *68 70 *68 70 *68 70 Last Sale|70 Aug’09}] .... D@* Orel. ged dew eee 100; 63 an 6) 73 May? 46 Aug 621, Dea 
*55 56 *55 56 56 56 *55 56 *55 56 *55 56 5|South Side Elevated..190) 650 Jan 25; 61 May / 42 Aug 7. Jan 
443g 4419] 443g 4433] 4414 4439] 4419 4434] 44 4533] 44 44lo| 1.280]Streets W Stable C L.100] vyl4 Aprly} 5184 J’nc 19 2612 Apr} 34 Nov 
10319 10310/*102 102%g/*102 1023g/*102 1028s] .... .---] ---- ---- 1 DO BFC sx cdccvace 100| 97 Feb 15} 1071, J’ne1x 85 Aprj ld J’me 
Miscellaneous 
1219 1219} 123, 127%] 12% 13 125g 13 12ig 1219] 121g 1219) 1,485] American Can.-.-.-- 100 77g Jan 30] 141g May2 4 Feb] 1033 Noy 
83lo 8334) 84 84 8334 8334] S83le 8334) 83 83 8212 «83 U48] De- pr@hcs chico ece 100] 71% Jan 6} 86 J’ne 4 4llo Jan 767s Dee 
R208 cccISOe shane. seneGee. aaae Last Saic}210 Aug’09} -._- ——e, Radiator..100/ 200 Jan 1%] 210 Augl 126 Jan | 20 Dee 
*130 135 [*130 135 [*130 135 |[*130 135 | 132 132 |*130 135 37 : Ee i i citen diicin thes dy 100) 126 Jan 21] 132 J’ly2i]} 116 Apr] t28l4 Nov 
*65 66lo| *63 66 *63 66 66 66 ¥*63 66 *63 65 10 ae... —~ iguanas > 541g Apr2l| 6/34 Aug 7 37 Me! 63 Nov 
*108 110 109 109 110 110 {*108 110 aduu soos BaD 110 35 os. eae 101 Feb 24} 110 J’nelz 91 Jan 104 Nov 
1401g 14014] 140 1401g/*140 14019/*140 14019} ..-. -.--] 139 139 900/Amer Telep & Mite: 139 Aug 7} 1425, ae 12 <esckoun iden, io 
nak; ssdu dakh” Sheek Ghee eet sbbs done Last Sale}\g June’09} __..]| Booth (A), et eee 100 ig J’ne lv 1 3 Dec} 30 Jan 
Sats’ mith taue tebe beds Senek dela bats Last Sale|i4 June’09} .._. Do ye as in th ap aleve 100 14 May22 5 sat 5 Dec} 100 May 
183g 1833} 19 19 20 22 2312 26 2534 27 23 2612} 1,914) Booth Fisheries com ..-.. SO Mavell: Si. AR Pell nsccccéawil-<cods anid 
55 551g} 543, 5614) 56 59 58 601g} 60 Glle| 59 61 4,655 oR. ear 48 J’nelé) 6lle Aug 26 


5 Auz'o9| *..-lcal & Ghic G.nal &D-100| 614Jan ¥| 88 Ap. 16l| a Keb |” by Ded 
July’09} ..../Chic Brew’g & Malt’g..-. 1 Apr 27 1 Apr 27 1 Oct ws Au 


*54 55 | *54 55 | *54 55 | *54 55 Last Sale|: 
*1 lig} ¥*1 lig} ¥*1 ls *1 lig Last Sale 


om 


*2 3 *2 3 *2 *2 3 Last Sale|2ig  July’09} --.. Do. Ottis casted «cs 2ig Apr 27 2ig Apr ? 2 Nov AD 
*30 31 31lg 32 33 34 33 3384) 3012 32 318, 3134] 614) Chic Pneumatic Tooi-100] 20 Mch24| 34 Aug24|| 20 Dec Bly Aug 
*135le 136 |*135le 136 135lg 13510/*135lo 136 135le 13510} ...- obne 15 Coreee Rvs pcgmmeehge 127 Jan 4] 186 Augl9]] 106 Jan/ 153 Se 
ike weed enue aanal Webs 1 ahee veh > ake Last Sale\214 Mch’08} ....| Do rights..........-. cnisnembnel I alntnbéuahek 34, Feb 234 Fe 
*140 141 |*140 141 141 141 {*140 141 |*138 140 142 142 6 Chic. Title e Trust_..100) 117 Jan 1s} 151 Ry ly 27 100 Jan 116. Dee 
1207g 1207g|*121 12119} 121 121 121 12344] 121. 121 a 521|Commonw’th-Edison.100} 107 Jai Yl] t2lle J’ly 1 80 Jan] 110 Oct 
BEAR SRS 2h ee ae a “33i9 ‘2312 +500|Corn Prod Ref CoCom...| 17ig Feb25| 251g Aug 3j/__........]-.-.---.., 
PE Beas PS GR ee, PR ee Last Sale|881g “May’09| ___- Do Do Pref...| 7014 Mch25j) 88le Mayl¥jj_......... onithee 
12953 1295g|*12912 130 | 12912 1295s! 12910 130 |+*129l2 130 | 130 = 130 75|Diamond Match._...100] 117 Jan 9} 180% Aug13|| 113. Jan | 13) Aud 
*493, 50 50 5Olel =50le 527g} 52le 53 5llen 52 51 51lo} 4,410) [llinois Brick.._.....100) 38 Jan 26} 563 Aug25 30 Jan 422 Dea 
*43 45 | *43 45 | *43 45 | *43 45 Last Sale}44_ June’09} _...|Masonic Temple.._....-. 43 Jan 56) 45 Feb » 38s J’ne}| 4 J'ly 
anne” aed cdg “dae eek aaa Kew. ies Lat Salatig Jane’o7| ....) Me Cle Beers dsel ccsmocdondn,| sodnes._ oben Bocssbobuss secnjihitahed cinints 
Ee Ae ee een Last Sale\21 June’09) __. De OPE anak cuhkacce 2012 Apr 27 21° J’ne zs 19 J’ne}; 20 J’ly 
*106 107 10714 10714} 107 1077s/*106 107 10634 10634)*106 107 120 National Biscuit... 100} 97’7gJan 2] 109 Jan it 70 Jan 97 Deo 
*€125 126 [#125 126 {|*125 126 /|*125 126 125 125 |*125 126 15 i aaa 100} 11814 Feb 15] 127 T'ly 20}; 101%;Jan |} 120 Aug 


96 Q96lo} 95  Q6lol *963g O6lq) *95 97 95 95 | *95 97 245) 1 
*119 120 {#119 120 | 119 119 ]*119 120 |*118 120 |#118 120 5 
116l2 117 | 11612 1167} 11712 118 | 11614 11614] 116 1163.) _-.  _---| 745 
cxien:, nnd wae sndia sek: de aad. dee Last Sale\11;g Mch’09}  ..- 
10234 1033g] 10312 104 | 10334 10414] 10234 1035s] 102 10334] 1013, 103 | 7,729|S 
11512 116 |*114 115!9} 115! 1153g 115 115 |*115 116 | 114 114 3 

1101g 11014} 110 11019) 11014 1107] 1101g 1105s] 1093, 110tg} 1097g 11014} 2,172 


sz Jan 14, 99 Augls 61 Mech] 87 Dea 
110 Jan 15} 120 Apr | 81 Mchj] 115 Noy 
102 Jan 6} 1197s Aug16 80l2 Jan | 106 Dec 

lo Feb 25 ee Sk | Re ee tS Ae eee 
55 Jan 5] 10414 Augz4||" 34” Jan | 66 Ded 
101 Jan 6) 1163 Aug1s 72 Jan | 102 Deo 
1001g Ja. 9] 114144 Aug 6 881s Jan | 1053, Stp 


ow 
- 















































PRP ai ghS NIE A IR ORE > 1 Last Sale|7 Feb’09} --.- rights 6 Feb 5] 20 Jan tsjj..........|.... eipaitining 
k141 150 |*141 150 |*141 150 |*141 146 ([*141 146 146 146 15| The “yen 2 Oats Co_.10 119 Jan &| 152 J’ly 28) 11434 Jan 134 Jan 
6102 103 102 10285)*#102 103 103 103 |*102le 103 1023, 103 206 20° MOG se ee 10 98leoJan 2) 103lg Augl2 87 Jan ico. 6=UJ’ly 
iu “Me aon Ape: Andee eho ance Last Sale|llg ss Apr’09}_ ____.| Unit Box Ba & P Co. 100) 5g Feb 19 15g Mch76 lg J'ly 13; Jan 
RA SES. 1 RR ES ee Apr’09}  ... Do Full paid. -.-..-. 214 Feb 26 Sig Mch 2]/........-. ciiteiesninie 
oot tne eaee a tee tae ane Sebi Last Sale|734 i ty RR 100 334 Mchlv Blo Jan 4 lle J’ly 12 Jan 

14 14 135g 137g 14, 14 *13lo 1141p) *133, 1414 14 14 240 Do Full pad..--..-- 1012 Mech v 9g Dard | EY EES ES PR Re aie 
*20 21 *20 21 *20 21 20 20 20 20 *20 21 39 Western Stone_._-_- 100 Feb 14 °% 178, Vv Ar 


Chicago Bond Record Chicago Banks and Trust Companies 










































































BONDS Outstand- | Surplus Diwidend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME ing and 
EXCHANGE est Friday Range or |Sold jor Stock Profits In In Per Last Pata 
Week ending Aug. 27 Period| Aug. 27 Last Sale Year 1909 T tT 1907 | 1908 | tod gy 
Bid Ask| Low High| No.|\\Low High }|js Bankers’ National__ _-~/$2,000,000/$1, = et 8 8 |Q-M|June ’09, 2 
Amer Strawb’d 1st 6s_1911/F - A cadueaik’ taal i ee, ed | a ae Calumet National... - 100,000 6 6 An.|Dec '08, 6 
Armour & Co 44%s.-..1939/J - Dj} 93le Sale| 9312 93lo 2 9319 967s]|Chicago City.....-_. . 500,000: 198" 740 10 10 J-J |July '09, 5 
Aurora Elgin&Chic 5s 1941}A - Oj} .... ..-- adc. Akeeet dhud wanes s Commercial National_| 3,000,000] 4,344,640} 12 12 |Q-JjJuly '09,3 
Cal & So Chic Ry Co Continental National-.-_~j|4,000,000 3.952'849 8 8 {Q-J|July 09, 2 
eR ae 1927|F - 4 enka anne 102 J’ne’09}_...|} 102 102l2/]/Cook Co State Savings. 50,000 6,279 6 6 |Q-M{July ‘09, 1y 
Cass Av & FG (St L) a PS EN oon waka 10114 Feb’09}_...|| 101 10114]]}Corn Exchange National) 3,000,000} 5,189,968} 12 12 Q-J |July ’09,3 
Chic Board of Trade 4s1927/J - Di Se0- PON Oiiacall casa ~.2- Drexel State. ......... 200,000 87,245 6 6 | A-OjApr '09, 2t 
Chicago City Ry 5s...1927)F - 10314 10314] 16|| 10314 105 |}Drovers’ Dep National_| 600,000) 413,275) 8 9%] Q-J |July '09, 
Chic Consol Br & Mit 6s___|J - Ses~ Bere d.. ll cree ane Englewood State... 200,000 33,900 6 6 |Q-J|July 09, 14 
Chic Consol Trac 4%s 1939/J - 50 Apr’09}_... 50 «650 |) First National _..... 8,000,000} 8,227 0s! 12 12 |Q-M/J’ne30’09,4 
Chic Auditoriumist 5s1929)F - COR Fe ee isensll woes nace First Nat Englewood_-_- 150,000} 165'042| 10 10 j|Q-M{J’ne echeiate 
Chic Dock Co 1st 4s_.1929}A - eee. Rie. Se Ao eee™: Foreman Bros B’k’g Co _ 1,000,000 555,098} Privjate Bajnk |.....-..-. 
Chic Jc RR 1st M g 5s_1945|M - mack’ ~ “adeclaneell occas cocaine eee National 1,000,000 436,965 8 8 |Q-J |July ’09, 2° 
Chic No Shore Elec 6s.1912/A - ee Sn, oc. wena ans Hamilton National__ 500,000 160,567 5 5 | J-J |July 09, 21 
Chic oy Tool 1st 5s.a1921)J - 79lo 79lo 6 72 79341] Hibernian B’k’g Ass’n__| 1,500,000 806,641 8 8 Q-J |July °09, 2 
Ge Fe mm menae 1927|F - 10114 10183 6|| 1007g 102341} Kaspar State Bank____ 200,000 118,250; 10 10 J-J |July ’09,5 

Chic Rys 4-5s series ‘“‘A’’|A - 95le Q5lo 2]| 93lg 96!4]{/Live Stock Exch’ge Nat} 1,250,000} 396,836) -... |10+2 |Q-M/J’ne30’09,21 

Chic Rys 4-5s series “B’’|J - 8612 Aug’09}__--|| 8434 89lol]Monroe National_.___- 800,000 63,178 4 4 | Q-F)Aug1’09,1 

Chic Rys 4-5s series ‘‘C’’|F - 8914 J’ne’09}___. 89 91 |) Nat Bank of Republic__} 2,000,000} 1,164,839 8 8 | Q-J|July ’09, 2 

Chic Rys coll 6s...1913}F - 101lle Aug’09/}__-.]| 1011g 1023s]] National City_......_ 1,500,000 520,474) ~... 3 Q-J |July ’09, 11 

Chic Rys Fund 6s_..1913/F - 101le July’09}_.--|| 10112 1028g{] National Produce... - 250,000 66,685] .... | «... |.--.\Jaly OO, 1 

Chic Rys Tem Ctfs ist 5s}----- > 10114 101lg) 10]| 101 102!2]/]North Avenue State___| 200,000 67,729) ...- 214| Q-J |July "09, ll 
Chic RI & P RR 4s_.2002/M - 66l2 Aug’08}_...|| -... ..--|| North Side State Sav’gs 50,000 12,102} 6 6 | Q-J |July 09, 1 

Collat trust g 5s_..1913/M - 6612 July’08|----|| 101 101%]| North West State_.____ 200,000 9,163] .... |‘... |.--.)daly ‘NO, 
Chic Telephone S057 3 Ras J - 103'4 Aug’09}....|| 1023, 1038,]] Prairie National__... - 250,000 TEMG casa | dude labshiodenrcar one 
Commonw- Edison 5s.1943/M - 10212 1025s 4}| 101 1031!4]] Prairie State_....... 500,000) 45,546 8 8 |Q-MiJune ’09, 11 

Chic Edison deb 6s_1913]J - 190° Jawmesc .f acces sans Railway Exchange ._.- 250,000 6,141 4 2 |...-|Jan °08,2 

1st ¢ 5s..._July 1926 4 - O]t101 Sale} 101 ~—:101 1]} 1003, 10134]jSecurity _.....-..-.-. 300,000) 146,102) -... | -..- |.---|July "09, lly 
Debenture 5s_.-.1926/M- S} -... -... 1005g Aug’09}____|} 1005s 1021g/]South Chicago Savings_| 200,000 78,176) 6 6 |Q-J |July 09, lly 

Commonw Elect 5sb1943|M - Sj 102 10234) 1023, 10:34 5}| 1028 1035g]|State Bank of Chicago-_-_/y1,000,000} 1,414,754) 9+1 1l | Q-J {July ‘09,3 
{llinois Tunnel 5s_...1928/J - Dj -... -.--| 80 Dec’08}_...|| -.-. ----||{Stock Yards Savings_..| 250,000} 179,358 6 7 | J-DjJ’ne30°09, 2 
a“ ay Ry & Light Union Bank of Chicago_| 200,000 42,726} 6 6 |M-N|May ‘09, 

A CE: LN 1913|M-N] -... ----| 9834 J’ne’09|_...|] 98 98%]/UnionStock Yards State} 200,000} 65,624) 6 6 |Q-J |July *09, lls 

Knick: b’ ker Ice ist 5s.1928}A - QO} -... ---. 96 Mch’09)_... 95 96 |j/American Trust & Savs_| 3,000,000} 2,709,594 8 8 |Q-J |July 2 
mo A aa $s...192813 - Jit -.-. 90 90 July’09}.... 73 91 |j)Central Trust Co of Ill_.} 2,000,000 794,826 7 7 |Q-J|July ‘09, 1% 
ARS SE 1925} Feb} -.-. -.--| 16 May’05}_...|| -.-. ----]|Chicago Sav Bk & Tr.._]| 509,000 80,508} .... 134] Q-J |July ’09, lt 

Metr \ Ww Side i Chicago Title & Trust__}| 5,000,000jr1 ,208 ,619 6 6 |Q-JiJuly ’09, L 

We Qe eg 1938/F - A] 8312 8412} 84 . 84 13]/| 83 86l2||Citizens Trust & Savings 50,000) 8,453] 3 4 |A-OjApr ‘09,2 

Extension g 4s_...1938/J - J] 8134 ....; 837s J’ne’09}_..-|| 8212 8414{]/Colonial Trust & Savings} 600,000) 600,471} 10 8+2 |Q-J |July '09, 2g 
North West El 1st 4s.1911)/M~- S{ 951g Sale} 95!g 95%) 4// 9214 96!2]/] Drovers Trust & Savings} 200,000 98,370) 6 74| Q-J |July °09, 2 
No W G-L & Coke Co 5s’28 “4 © aoe "oon. 98 Aug’09}_.. es 99 Farwell Trust Co__.__. 1,500,000 218,081} ..-. | ---- | Q-J |July ‘O9, lig 
Dgden Gas 5s.---.-- 1945|M-N] Q95lo Sale| 95l2 97 &| 93 98 ||First Trust & Savings__| 2,000,000] 2,665,234) -... -... |Q-MjJuly ‘09 
Fesmpous ase S..... 191€)J - Dj 100 _...} 1003g Mch’09]_..-.|| 10014 100!2]]Guarantee Trust & 200,000 7,409] Inco: yrated 1908 V 87,p.1138 

BEOS cdiivo neon scene M- S| 96% ....| 97 Mch’09j_...|| 96% 98 || Harris Trust & Savings. 1,250,000} 1,051,962] -.-- Q-J |July *09, Bg 

4 ‘60s eee ae M-NIi 98 ...-| 98 J’ne’09]_.-.|| 98  99%i[Illinois Trust & Savings| 5,000,000] 8,386,842/16+4 1644 q_|Aug20°09, 1 

4.80s Series F_.---.--- M-N| 99 _---] 100 Mch’09|_.--|} 100 100%g]]Kenwood Trust&Savgs_| °200;000] ° 44,669] 6 6 |Q-J|July ‘09, 1% 
Peo Gas L&C Ist 6s..1943/A - Ojf _._. 122 1213, May’09}__.-|| 120 122 LakeView Trust &Sav; 200,000 34,889 2 4%| Q-J |July ‘09, 1 

patuacey E 5s...-1947|M- Sj 1031g 10312] 10314 Aug’0¥|-.-.|| 103 104 ||/Merchants’ Loan & T 3,000,000] 4,983,232) 12 12 | Q-J|July ‘09,3 

Chic Gas C ist 5s1937|J - 3 104 = Sale! 104 104 1} 104 105 |{|Metropolitan Trust &Sav 750,000 239,385 6 6 |Q-J|J’ne 09, lig 

Consum Gas Ist 5s.1936|J_- Djt1021q ___.| 10214 July’09j/_.--|| 102 102%,]|/Northern Trust Co____- 1,500,000) 2,138,833 8 8 |Q-J|July ’09,2 

Mut’l Fuel Gas 1st5s1947|M- Nj{102 10214; 102 Aug’09j_..-|| 10112 102 }|j/North-Western Tr&Sav.| 200,000 51,656, 6 6 | J-J |July ‘09,38 

uth Side Elev 44s.1924/J - J] 9410 941g 94! 5|| 9412 963,]} People’s Trust & Savgs_| 200,000 98,577] 6 6 |Q-J |July nF 

wift & Co ist g 5s_..1914/J - J}$100% 10112} 1011g Aug’09}_---|| 10012 102 |]Pullman Trust & Saves- 500,000 177,743) k8 8 | Q-J |July ’09, 

nion El (Loop) 5s_.1945/A - Oy Salim: aba QE J’ne’09|__..|| 92 96 ||Sheridan Tr & Sav Bank] 200,000 20,000) Beg. bjus.J’ly} 12 ’0)9 Moye 
Union Pacific conv 4s.1911/M-Nj -... -_-. ee AR | Re a Stockmen’s Truss & Sav} 200,000 26,363) 6 5 | J-J |July 2lz 
United Box Board col 6s’26}..---_|t¢-.-. 80 80 Aug’09}..-.}| 70  80!2]]Union Trust Co... . - 1,000,000] 1,188,514) .... 8 pee: reat 

General mtge 6s....._- J - 80 Sale| 8: v 1 70l4 381 Western Trost eiavin 1,000,000; 204,973 6 6 July ‘09 
Western Stone Co 5s..1909/A - e--- «---| 8512 July’08]_..-|} -.-. ----]] West Side Tr&éSavBan 200,000 59,329) Began | business Se \* 1908 

Woodlawn Tr&SavBank} 200, 35, 6 6 , ilg 
_ Note.—Accrued interest |must 'he added to'all Chicago b'ond !'prices. 

* Bia an. askeu prices, 10 sa.e. were made on this day. June 23 (close of pusiness) for national banks and Jun: 24 (opeuing of business) tor Stas 
nstitutions ft No price Friday: latest price this week. a Due Ses, 81. b&b DueJuns. k Also stock dividend oi 33 1-3%. mn ital and surplus to 
be tncreased. ~ Dividends are paid Q-J, with extra payments Q-F. .r As of date Deo. 31 1908. 3 Bankers and Commercial ational banks to be 
merged under nime of Commercial Nationx!; V.89. p.16 140. y Capital Increased to $1,500,000. -88. p. 1477. 








BOSTON STOCK EXGHANGE—Stock Record, Daily, Weeklv and Yearlv 

































































] ; STOCKS tase Jan. 1 Kange jor P-evious Ycq 
SHARE PRICES—NOl PER CENTUM PRICES boy Bosseue ae Range ses fm 
Week EXCHANGE ao 
Satur Monday Tuesday , Wednesday Thursday Friday pee Lowest Highest 
aoa Aug. 23 Aug. 24 Aug. 25 Aug 26 Aug 27 =| Shares Lowest 9 
Railroads ‘ 
3] 1208, Aug 12 675, Feb] 1011, Dec 
11814 11814] 1191g 1191g} 119% 1193g] 118 118%] 11634 1177s 1171g 17's 720 Atch Top & Santa Fe. -100 -. Jan 13 iota Aug 12)) « oie Feb Wa Bes 
#1041 Die “pil, seit agite aoatel aeite ane oan 19321 hd “168 Boston’ & Aibany 2222100 225 Jan 4] 23914 Apr &|| 181'2Jan | 230 Dec 
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Joint bonds See Gt Northern Repub Valley lsts ft ts...1919|J-Jd] 2.2... .. re! Pe (eee 
Ghic vo Ky d& Stk Yos 68.1915) 4-3} 102% Sale [102% 102% 1/102 104 Rutland lst con gen 4 19s.1941|Jd-Jd] ............ 107 1g Now’ Vig. ...]]. 25... 22.22 
Coll trust refunding g 48194U/A-O} .......-.-.- 94 J’ly’Uv)....]/ Yl 94 Rutland-Canadian lst 48s1949/J-J}] ....... Te: @ | Se eee fs 
Ch Mil & 8t P Dub D 68.. 1920) J-J] ...... .--... 118% Feb’0s)....}}L15% 118 |] Savannah Klec 1st cons 58,1952) d-J] ..... Pee Fn, SOE Seen 
Ch M & St P Wie V div 6sl920)}J-J] ...... ------ 126 Feb’05}....]]...... ...... |] Seattle Elec lst g 5s.-..... ABOU EAL ccccce étiese 106 Aug’UM....1/105 18 L063 
Chic & No Micn lsu gu 58.i931|M-N eee 102% Aug’s]....]}101 1023, ]] verre Haate Klee e 58....1920) J J] ...... ...... 97 mr ef GRR ORS eee 
Chic & W Mich gen 5s....1921/J-D ivae 105 j|106 J’ly’ve}....j}1u2 1064 |] Lorrington 1st g 5s....... 191s M-S} 102 Sale {102 02 i}jiv2”” 102 
Ooncord & Moni cons 48..1920| J-D] ............] YL Deo’V7) ...f............|]|/ Umon Pac BR& 1 erg 4s.1947)d-J] ...... -.....] 102% Apr’UM....// 1024 1034s 
Conn & Pass KR lat g 48...114 |A-O} ...... ....../112% Jan ’03}....}]...... 222-2. 2U-year Conv 48.......... edi, 2) Bae L1U49 J’ne’ UM... 10. 5g 1 104g 
Current iver lst 6s...... 1v27|A-O] ...... eceee.| 96 Febd’0Y)..../] 96 6 Unitea Fruit gens f 448.19: 23 UY eee 963, Y6%x) li] 955% 97 
Det Gr kap & W 1st 48...1946)/A-O} 90 ...... YO01g J’ly U9} ....]] 87 V2%11U S$ Coal & Oil lst sf 6s..19338/M-N} ...... cooeef 150 Aug U4... HLS 155 
Dominion Coal lst 6 f 58..1940|M-N} ...... ....2- 96% V6) «1]] Y6% V7] US Steel Corp 10-60 yr 58.1963/M-N] ...... ...... 105% 105% QHLV2Z% luBls 
— OD casawiew saneue STE. cienuk cones BOS BE Behe skh ccces cscse. West End Street Ky 48....1915/F-A] ...... 2.2... 1U0U% Apr’ug ...- LUO 4g 100% 
TRE M-S ae? 8 ee eae Gold 4198...............--1914)/M-S| 22... 22...) 101% J’ ne’0M4. 2. L004 LU02% 
aE Elk & Mo V list és... A 1383) Mar’O9)..../1133 133 Gola deventure 4s8....... 1VIGIM-N} ....... wees] VURT ly ’U.g 2.1] 99% 100% 
Unstampea lst 6s....... 193%|A- 140 Apr’05|..-.}]...... .-..0. pe a RI SATE ABE- succes case 100% Apr’UM ... |]LU0% 1005, 
@t Nor CB & Q coli tr 481921} 5 973, be] 25]) VT YY Western Teleph & ‘Tel 58.1932) J-J] ..... b webdes vO v9 6) ¥6 100% 
Registered 4s............ 1vZij}e #7 % J’ly ’O9}....|| 973 98Io{] Wisconsin Cent Ist gen 481944) J-J] ...... ......] YO Apr’Os4....j] VS% GSA 








NoTE—Buyer pays acerned interest in addition to the purchase price [or all 


Boston Bonds. 


~ No price Friday; 


iatest bid and asked. 


{ Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








Range since 





















































































































Share Prices—Not Per Centum Prices } Nange for Previous 
BA RS eee Jan 1 19v9 Year (1908) 
Saturaau Monaau luesaay |Weunesaa, {| Thursday Friday Week | (For peace and Inactive 
August 21 | August 43 | August 24| August 25 | August 26 | August 27 | Shares Stocks see beiow) Lowest Highest Lowest | Highest 
Baltimore 
‘iets tied *35 40 ------/Con. Gas EL. L. & Pow.100} 30 Mar &§| 42% Mayl:// 20 Jan} 30 Des 
il aaean ote *871q 851g] ...... PD. - Ei amsmiedcas --10U| 76 Maric] sY Mayi 65 Mar] 814, Des 
--|*1lu45 105% *1U4 105 | ......|Northern Central...... 50/100 Jam 4/ill Janlojj/ 50 Janjivu2 Dec 
“18 2U *17's 184) . cece -/Seaboard (mew).........100} 11%, Febz5j 2ligJ’nel4]] 4 Fev} 15 
®3p5kg SY%o/*...... BY *37 39 Settean ae *37 BB] 2.00 Do 2a pref........10U) 22% Feb24] 41 Maylii/ 10 Beb] 26 Dec 
"13% id 35% 135) 13% 13%): ...... 13% 13 13 435/ United Ry Electric... 50] v% Feb 3] 14%, Augit/] lv Jan| 12 Nov 
Philadelphia , 
#40 403%) *40 40%) *40 40%} *40% 41 *38% 40 COR , 40 +4 <csses American Cement...... 50} 37% April3} 42 Jam 2/} 32‘; Maij 438 Dec 
46%) 46%) *46 464) 46% 465) 46% 46% 46% 40%) *464 46% 6U| Awerican Rauways. OU] 445% J’ ly oc] 46% beulei! 42%, Mail 46% Nov 
43 434%) 43 43%, 435% 444%) 43% 44%) 43 43 4349 43's} 3,633/Cambria Steel .......... 50) 32% Feu23) 464 Aug 4%]] 26% Feb) 404 Dec 
12% LZR “LV 123) *42%y LVR!) *1]y lve) *1y'g 123) *12'— 1246) ....-. Electric Co of America 10/710 % Jan 20] 12% J’ly 14 84Jan} 11% Deo 
o.. Os 61 66h 61 61 60% 6U%) “su GU} GOS 6U% 235|Elec Storage Battery..100) 43 Jan sU} 634qJd’ly 3U/} 24% Feb] 474 Dec 
22% 22%) wus, 22%) <2! 22%) 2e%y 22H) wey 22%) 22 224) 2,435\Gen Asphalt tr ctis....100) loydan 5} 25% Fe 3 Jan] i9% Dec 
*67 68 HB GSS} 685% 69%) 69 G94) 68% 8) 68% 68's} 1,250 Do pref tr ctfs....100) 53) Jan 5) 71 Augit}) 19¥%Jan] 5914 Deo 
“22 1B%}] *12% ARs) Isy IBY) *12% 13 *12% 13%) *13 1342 10/Keystone Televhone... 50) Yedan il] 15 Aprly 44van}; 9 May 
28 23% +87 28 28%) 27% 285%) 27'9 27%) 27% 28 | 8,070) Lake ry re? Corp....10U} 14% Jan 5] 33% May »j|/ 35, Feb] i7 Dee 
MTS iT 118 liv | 1a¥9. 119% V9 19S 117 «117 =| «1162119 682|Lenigh C & Navtrectfs. 5u| 96 Jan 6 ly Aug1i|| 78% Jan| 73g Dec 
84% 544) Sa'o R5%§ F5lo oe) 84% 84% 4533) 85 85's/11,01]1}Lehbigh Valley.......... 50) 67 Feb23| 864 Augl.|| 525 Feb] 76% Dee 
*7U3% 7U%! T0470 iq TUL 70%] 69%¢ JO a6 68 TW 69% 69%) 2,061)/Pennsylvania RR...... 60| 6348 Febz4| 71% Aug! |] 54%3g Jan] 6614, Dec 
48 438 45 45~ 45 484 45% 458 47% 47%) “47% 47% 333) Philadelp’aCo(Pitisv). 50) 40% Febuz4 49% Augloj| 342 Mai] 44% Dec 
11% 12 11% 12%) 12% 123% izlg lu i2 12%) 12 12 §,532|)Philadelphia mlectrict. 25) lily Feb 23 12% May i~- 51g Beb| 12%, Nov 
804s SUL 30% BSUe} 29% BU%;) SU 30 29% 30u 30 =3u_| 4,800/Phila Rapid Transit... 50) 24% Jam 3] 36% Api 2dj/dl2‘gJ’pe] 254 Dec 
79% 803,61 TY51g 30%) 80% B815;66 TY% U5 Ib\ 7913y4g, 73 787%)26,254| Reading ............... . 50) 59% Feb 23/8215), Augixzj| 46%,, Feb|7111,_ Deo 
7 7 7 7 63, 7 G3 =6%s} "6% | (6% 6°s 6134e) 1,845/Tonopah Mining ...... 1) 5% Jan iv] 74%;, Mardu 3%Jan}; YsApr 
541g 54%) Faitg 544) 53% 4) ESL, 53%) 535% 53%) 63% 54 | 4,869) Um0n s'raction ........ 50) 60%Jan 5| 58% May 4/)r44,J’ne] 564 Apr 
89% SH%) BY Gus} OV 90%) 89%, BM BH 90 R8% 8%) 6.854) United Gas lmpt....... 50} 845g Mayl3}) 44% Keb 6]| 7349Jan| $4% Lee 
PHRILADELPIUILA bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bia | Ask 
inactive Stocks Bonds Ph & Read 2d 5s ’33.A-0} .....|.... .|| Chas City Ry 1st 5s’23J-J] 100 |...... 
Allegheny Val pret....50] _.....]...... Prices are all “and Con M 78 1911.....J-D} 105 |...... Chas Ry G & Kids’99M-S} BL 
American Cement.....5(/ 39 40 interest.” Ex Imp M 4s g’47.A-O; 102 |...... Charl C&A 2d 78°10 A-O} 102+4%)...... 
Amer Pipe Mty...... eet: NS Al Val k ext 78 1910 A-O} -.....)...-.. Terminal 58 g1941.Q-F| 119 |12U || City &Sub1st5s..’22J-D] 108 |1U9 
Beli Tele ephone (Pa). 10U L204) 12149}| AIL@LV Elec 4 49'33.F-A! ......].-..-. PW& Booltr4s’21.J-J| 89 s/.vu |] City& Sub( Was) 1st 53’48] 103%/104 
Cambria lron.......... TS BR Brea AmKysconv 5s 1911.J-D| 867%} 874%,| Portland Ry lst 5s Ly80.| ......}...... Coal & I Ry 1st 5s’2UF-A} 103 [iv 3g 
Central Coal & Coke.10(4 84 |......|) Atl City 1st 5s g’19.M-N] ......|.----- — Ry& Lconis’54J-J| 992/101 |/Col &Grnv lst6s.1916J-J| 10¥ [111 
Consol Trac of N J...1U00) ...... +e-ee- || Borge& EBrw lst 6s’21J-J} ...... 100 nish-Am Ir 6s ’27 J-J Cohsol Gas 68...191U0J-D} 101 |101% 
Diamond State Steei.. 10) -......]-..... Bethie Steel 6s 1998.Q-F| 116/117 Trac Ind gen 5s8’19.J-J REPRE SE RES 1939 J-D} Lil%j111% 
Preferred ............ OT saceka ---. |} Choodé Melstbs1949J-J} Li2zs)L1s Un Rys Tr ctfs 48°49J &J Ga& lst con 58’45J-J} 105 4/106 
Easton Con Electric 0.50| ..... |...--- Ch Ok &G gen 58'1¥ J-J} 10542/106 United Rys Inv lstcolltr GaCar&N lstisg’29J-J| 105 |1LU6% 
Elec Storage Batt....100) 60%) 61 Col St Ry lst con 5s 1932) -.--..-|.--... sf5s8 1926.......... -N Georgia P lst 6s...’22 J-J} 11U |...... 
RE [RIE gy ciate Con Trac ot N J lst 58.’33| 105%4}...... U Trac Pit gen 5s ’97 J-J GaSo & Fla lst5s1945J-J} 109 |109% 
- ¥t Wayne &W V..... E& A lst M 5s 1920 M-N| 1094)....../| Welsbach s f5s1930.J-D @-B-S Brew 3-481951M-S} 46 46 
Germantown Pass Elec & Peo Tr stk trectfs} 3 | $34/| Wliks-B G@&Econ5s’55J-J 2d income 6s 1951 M-N| 13 14% 
penesenels St... Kg Il Gas-L lst g53 1928) ......|- .--. BALTIMORE Knoxv Trac lst 5s’28A-0; 107 [109 
Indiana Union Tr. eae? Indianapolis Ry 4s. 19s Kubieskl = ekare Inactive Stocks LakeR El lst gu5s’42M-S} 116 |...... 
Tnusurance Co of NA..10| 234] <249|| Interstate 4s 1943 <aitemt G61 62 Ala Cons Coal& Ir wat MaconRy&Ltlst5s’633-J| .--.--|....26 
Inter Sm Pow & Chem.50| ......]...... Lehigh Nav 448 '14.Q-J| ......|...... A Re Gm Memphis St lst 5s8’45 J-J| 100 |i00% 
Keystone ‘lelephone . oo i3 Lbs RRs 4s g..... 19134.Q-Fi ...-.. iU3%y Atlanta & Charlotte. “is MetSt(Wash)1st6s’25F Aj 110 |....., 
i eee ere SB -icnas Gen M 4198 g.1924.Q-F} 105/107 Atian Coast L (Conn) 100 : Mt Ver Cot Duck 1st ds.|/ 81%] 8 
Keystone WatchCase. iov banbcek umeos Leh V C Ist 5s g’33..J-J| .--... llu Canton O60............ 100} 90 | 95 || NptN&OP1stbs’38M-N}] 9349) 95 
Lit Brothers........... lu) 16 lo Leh V ext és ist’ 1948.J-D} 107 |...... Cons Cot Duck Corp...5U 6%/ 7 || Norfolk St lst 58’44..J-J] 105 |...... 
Little Schuyikill....... i Pree ee Re el pl eee pa ie eae ae Preferred ............ U} 21%] 21%}| North Cent4198 1925 A-O} 104 |...... 
Minehill & Schuy! H..50) 61 62 Consol og 1923... PS See 121 Georgia paabead Wik. BIO 20° Ticcwes Series A 5s 1926....3-J] 115 jo... 
N Haven [ron & Steel.5} ......]...... Annuity 68.........J-D] 149/150 pe een 100] 94 | 96 Series B 5s 1926....J-J} 115 |...... 
Northern Central...... 5U} 105+)iu6%4|| Gen cons 48 2003.M-N| Y97 | 97% sa SY SASS RGR 100] 75 | sO || Pitt Un Trac 6s 1997.J-J} 108 |...... 
North Pennsylivania..5v| 10049)......]) Leh V ‘Tran con 48’35J-b} 68 | 682|| G-B-S Brewing.......100 2 3 || Poto Val lst 5s 1941..J-J} 10349]...... 
Pennsylvania Salt..... ee = ee New Con Gas 581948 J-D} ......|.--... Bouds Sav Fla & West5s’34A-O] 110 |[...... 
Pennsylvania beat peacoat, Ss Newark Pass con 581930] 1084)...... Prices are ali “and Seaboard A L481950A-O] $9%/ 90% 
PECIOSTOG 2605-202-.- LOG! neces LiIGLIINY Phé& Nolst4s’39J-J}| 100 4)...... interest.” Seab & Roan 5s 1926.J-J}] 108 |1Lu9 
Phila Co Cathey pees. --5U| 44%] 454 Income 48 1939...M-N] ...... -eeee. |} ANacCostia & Pot5s.......) 103 {103%||South Bound lst 5s..A-O} 1U7 |109 
Phil German & Norris.50) ......|/...... NoOhioTrac con5s’1¥.J-J| ......|..--.. Atl & Ch ext 4498 710.J-J} 100 |..-... UELL@&P 1st4%98’29M-N| 92 94 
Phila Traction......... 50; YO%) YU%]| Penn gen 68 1910... Var} 101%/1024/|] Atlan C L RR4s1954M-S} 95%/ 96 Un Ry & Ellst4s’49 M-S} 88 88% 
Railways Geveral..... 10 9%) 10 Consol 538 1919..... Var] ..-..- 1044|} Atl Coast L(Ct)ctfs5sJ-D| lus {109 Income 48 1949.....J-D] 53%) 58% 
Susqueh Iron & Steel..5} ......)...... Penn & Md Steel con 6s.| .----.|.--.-- Ctts of indebt 48....J-5| 85 | 83 Funding 581936...J-Dj] 85%) 85% 
Tidewater Steel.......1U] ..<<..leccess Pa & NY Can 58 ’3Y.A-O} ......].....- 6-2U yr 4s 1925...... J} 93 | 34 |] VaMid 2d ser 6s’11.M-8/ 103 |...... 
Po ly, eee | re COM Con 48 1939........ EEE eceoun ---. || Balt Pass 1st68’11 M-N| 101 }i014|] 3d series 63 1916..M-S} 105 |...... 
Tonopah Mining ot Nev] 6%,| 67%g|| Penn Steel 1st5s’17 M-N/| ...-.-]...... Balt Fundg 58.1916 M-N| 107 {108 4th ser 3-4-58 1921.M-S} 105 |...... 
Union T'r of Ind...... MEN. cneueth~anes People’s Tr tr certs 4s 43} 97'4| 9s Exchange 3198 1930 J-J| 98%} YPS|| 5th series 5s 1926.M-8/ 107 |...... 
nited NJ RR&C..100) 252 [253 Fb Co lsté& col tr 53°49 M-S| 106 49/102% || Balt& Plst6sml’11A-O] 102 4/103 %4// Va (State) 3s new ’32.JJ] 91 92 
Unit Trac Pitts pref..50} ......}.... --|} Cond&coitr5s1951M-N| 97%} #3 BSP&O ist448’53F-A| 93 | 04 Fund debt 2-381991.J-J} 91 82 
arwick [ron & Steel.10 94%) Y%]) Phil Klec gold trust ctts.| 1VU24/102%]|) Balt Traclst5s..°29 M.N} 110 |L114|]/ West_N C con6s1914 J-J lu7 j109 
est Jersey & SeaSh.5u} 57 5s St certifs 4s......... 75%) 76 No Balt Div 681942 J-D| 118 |114 WesVa C&P lst6g’1l JJ} 1024)/102% 
estmoreland Coal....50) ......| 984 ||P & EK gep M 5 5 20. Ad) SOD. -lecesee Cent’! Ry conds1932 M-N| 108 {110 || Wil & Weld 6s..1935.J-J} 113 [114 
¥ ilkes Gas & Hilec..10Uj ...... Tv Gen M 48 £1920..A&0} ......]...... Ext& Imp 58.1932 M-S} 111 Jill% 








*Bid and asked; ne sales on this day. 


YEx-rights, | $7.50paid. ¢$12\% paid. ¢ $1314 paid, @ $35 paid. 


@ Receipts. 0 $25 paid. ¢$30 paid. 2942 paid 
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s Electric Companies Bid | Ask Industria. and Misce’. Bid | Ask 
Volume ot Business at Stock Exch ANZES Iichicago Edison Go-—See C} icag lo list||Consol Rubber Tire--100f -5-.| 05 
eenee Co El L&P Co 100} 127 a oe ae santess- 5 ies , be = 
TRANSACTIONS AT THE NEW YORK STOCK EXOHANGE Yeq'El Lee El Co_50} *91 | 9 ebenture 48195 
NY& L&PowCo. _— 32 | 37 |;/Con: Steamship Lines_100) ....} .... 
ie DAILY, WEEKLY AND YEARLY. Pr * spd pipet 70 | 72 || Coll tr 4s 1957 rets J&J|f 20 | 23 
United Elec of N 572-100 70 | 75 }|:\Corn Prod Ref—See Stock] Exc |list 
| Stocks. Railroad ist g 4s 1949_..._- J-D| 76 | 77 |je Crucible Steel....-.-. 100] 131g} 131, 
Week ending &e. State U.S. F o e the ayn og, OPE. 0 a My 
Aug. 27 1909. Shares. ‘ar é. onds. Bonds, Bonds. erry Companies umberland- Ely Copper.5| *7*16 14 
has Bes theee: . o*_|B & N'Y ist 66 1911-J-3| 88 | 92 |le Diamond Match Co.160| 129. |130 
CNET ponvcanenccé { 529,418) $48,441,800] $1,713,500 $18,000} -.-.-. NY & E R Ferry stk_100| 34 | 88 {|Dominion Copper-.-.-- < -~---| ---= 
MORGRE cadicccconce | 891,946) 81,607,100] 3,270,500 124,000] $10,000}| 1st 5s 1922___.____ M-N} 55 | 65 ||Douglas Copper-.-.-_-- *153) 1% 
Eo ee | _ $00,108} 73,930,800] 2,779,000} 112,000 : NY &Hob 5s May '46_J-D} 96 | 98 ||Econ’y Lt & P (Joliet, Ill) 
Wednesday ......... 1,020,908} 94,180,800] 3,449,500 i ee HobFy 1st 5s 1946 M-N| 106 | ..-- ist Msfg¢ 5s 1956. oon 94 | 98 
TE on chtmeood 1/266. 932) 116 *620,200| 5,507,000) oe, are NY &NJ5s1946..__J-J| 95 | ----|/Electric Boat........ 00} 20 | 25 
WHEE sSbscucidsncaci 1,155,366 107,336,600! 4,616,000 165,500 §,000||10th & 23d Sts Ferry.100| 34 | 40 Preferred ......... 100 60 | 65 
. | earls GBiom fect Abe “Ae Seu Bo |EMBRU eegec=---=-t001 | ae 
» Pe ee 5,664,678 $522,117,300' $21,335,500! $625,000' $17,000!\e¢ Union Ferry stock..100| 27!2) « referred _-.......- re 
$ e ist 5s 1930 We ER » 94 | 98 op esere Sugar of N Y-—See ~~ x. 
went ree Week ending Aug. 27. Jan. 1 to Aug. 27. Short-Term Notes m ay enema 103, |106 
=.6 Am Cig ser A 4s’ 11_.M-S 9814 4||Goldfield Consol Mines_10}] *634)64%1¢6 
Exchawe. 1909. 1908. 1909. { 1908. ¥ a : “ Mch Tt 12M-S ait ise gold a3 Copper-...-- ot oat oat 
a 56 = m Te Tel ¢g 5s °10_J-J 4 2||Greene-Cananea ____- 20 8 3g 
Dreds— NO, Shares.-.| 5,004,678) 3.188.762 131014 800 e108 oe rd||Atlan Coast L 5s ’10_M-5|. 100%] 100%|| Guggenheim Explor’n 100] 210 |220 
B Par valule.......-- $522,117,300 $377 463 ,300/ $12,349,891 ,825 abla toy Cin Ham&D4 s ’08_M-S// 6» 2 |jeHackensack Water Co 
wapaki: ~~ apxiaeeoes WO oe 1,500 a 7 o G04 tf dg 1013. "-J-3] 974] 98, |] Rel g 4s °52 op "12 7&4] 89 | 91 
: Y 9 t s, June '11 4 4}]Ha PIE GD sia oe teen 00 5 
State bonds ------s-7 625°000} _2,107°000 26,305,700) 677180500 Inter hc oe eli As] idaigl ida a eterred o--t00 20 | 28 
sat 0, patie | g¢ 6s -N{ 400!2/103%4)| Preferred _......~- - te 
RR. and misc, bonds.} 21,335,000} 20,871,000 899,706,100) 535,293,700 cestiee 910 ies a M- 3 a apne Hf = g tn oune a 7 7 65 70 
91 ¢ ‘ SOR « r » 949 89 ght 6s '12_M- 4 4|| Hecker-Jones-Jewe . 
Total bonds_...___ $21,977,000! $23,045,500’  $526,349,5001  $602,942,820 Lack Steel bs ¢ 1910-M-8 1298 10014 2 Ist 6s 1922 ahepeg ae M-S 10612 108!2 
, 4 3 3 *LPH ake M So 5s ‘10 F-A » °g|| Her’g-Hall-Mar, new_100} < 
DAILY TRANSACTIONS mina AND PHILADELPHIA Lou & Nash g 5s '10_M-S| 1 00%||Hoboken Land&Imp.100| ----| ---- 
Mex Cent 5s July 1 1910} 100!4|100!2// ~e 5s 1910_.---..- &N} 9984) ---- 
Mich Cent 5s 1910___F-A! 1 1005s}; Houston Oil_......-- 100 7 
Boston. Philadelphia. Minn & St Lg 5s'11_F-A| 9912] 99%/| Preferred __...__-- 100} 30 | 40 
Week ending N Y Cent 5s 1910..__F-A Hudson Realty... _.. 100} 100 {110 
Aug. 27 1909, Listed {| Unlisted {| Bond Listed | Unlisted| Bond |\N Ls Cc ae Egp 5s '10-27|94'14%|_ 4%|\|e Ingersoll-Rand com.100} 55 | ---. 
shares.| shares. sales, shares. | shares. sales. NY & Hf 5s '10-"12] 10012)102 e Preferred___.._.. 100} 90 
Nort & West 5s 1910 M-Nj| 100°s/101 | |/Internat’! Bank’g Co_100} 14212 14712 
Saturday.........<: 10,987 12,321 $26,500 8,630 6,727} $49,700|)}Pa RR 5s Mch 15 '10 M-S/ 10012)10034)|Internat’] Mer Mar—See S|tk Ex/list 
Saas 14,796 14,419 21,500}; 16,993 6,111 23,000||/Public Service Corp 5s—}S¢ee St/Kys ||[nternational Nickel. .109 103 |112 
TUOROEE i. wocecnsccs 22,378] 27,297 53,000] 19,651) 17,263 75,300/|St L & San Frg 5s Py J&J| 991g) 9984)) Preferred __..____- 85 | 91 
Wednesday.......-. 27,413 31,823 85,000 13,771 15,467 40,400 4% %¢ notes’1l20p F&A| 96 98 ist g 5s 1932._.. res 90 92 
ROEGEAT ic wwosticu 21,359] 22,022 37,000 10,520) 12,715 46,000//South Ry ¢g 5s 1910__F -A}| 10014/10034|| International Salt___. 100 9 | 14 
Sa RS ee 24,117} 23,013 42°000 6,465} 13,607 24,200!/Southern Ry 6s 1911. A. N| 10014)101 1st g 5s 1951_____. - 50 | 60 
Tidewater 6s, 1913, guar| 102!2/103 ||International Silver..100} 8 | 11 
Ce 121,06 130,895! $265,000! 76,030) 71,890] $258,600 Westingh’e EL&M 6s 1910| 10012/101 Preferred _........ 100} 95 |105 
inigeagt dels eter | His 180 
; ~" nternat Smelt efg100 ‘ 
Outside Securities Railroad Jones & Laughlin Steel Co 
AS vs Sw See Stk Exc |list RAS BD Sg 80 ‘St 
ses ve ws Oonv 4s (w i)—See * xc jlls Lackawanna Steel__.100 ( 5 
All bond prices are now “and interest’? except where marked nll Chic Gt West com(w)100| 27 | 28 |Iranston Menotyoe..~ fo] #1714) 17% 
Preferred (w i)-...100} 58 | 59 |/Lawyers’ Mtge Co___.100] 242!2} ---. 
Street Railways Bid | Ask Street Railways Bid | Ask }\Chic Peo & St L pref._100| ----| ----|/>Leh & Wilkes-B Coal 50} 120 sii 
New York City Pub Serv Corp N J (Con) Deposited stock... __- ----| ----/iLord & Taylor....... 100} 100 |110 
Bleeck St & Ful F stk.100} 15 | 30 Rapid Tran St Ry__100| 240 {250 Undeposited stock....| ----/---. Preferred .......-- 100} 98 j103 
é ist mtge 4s 1950. res Jj 65 | 75 ist 5s 1921..__- A-O} 106 |... Prior lien g 4 %s'30M&S/7 85 | ----||eLorillard (P) pref_..100] 130 | ---. 
*B’y & 7th Ave stk_. 140 {155 J r’ tay & asses AE Con mtg g 5s 19380_J&J\f 45 | -.-- Madison Sq Garden__100| 25 | 40 
e 2d mtze 5s 1914. J}7100 {101 1949__... M-N{ 77 | 79 Income 5s, July 1930__|f ----| 5 a. 1.7... M-N]{ 80 /|100 
Con 5s 19483—See Stock} Exc | st So" 5 as Elairac. 100] 129 {131 ||Chicago Subway_-__- 100} 18l2} 19l2/'Manhattan Transit___ 20 *21o} 234 
Bway Surf ist 5s gu 1924] 102 {104 Gu g 5s 1953_._M-S} 9912|100 ||Ft W & Den Cy std__100| 97/2} ----|/Mitchell Mining______ "yg ee 
¢ Cent’l Crosst’n stk..100] -.--}---- ~ Hud hing Ry 6s'14 : J} 106 |108 ||/Kansas City Sou 5s Apri Monongahela R Coal_- 50 07. 4 woe 
¢ ist mtge 6s 1922_M-Nif --../ 95 ff £58 1928... ..- 106 |108 1950 (w i)—See Stock| Exc |list Preferred ________. *2534| 26 
pyCen PEN & E Rstk.100} 28 | 34 xt te Cr ee 103 | ----]|/Nat Rys of Mexico—See S|tk Exjlist || Mortgage Bond Co-_ “sa0 lle j115 
Chr't’r & 10th St stk 100} 80 | 90 Pat City con 6s '31_J-D]| 120 |122 ||North’n Securities Stubs_| 125 |135 ||Nat Bank of Cuba....100| 101 |104 
1&9th Ave 5s See Stock] Exc |list 2d 6s opt 1914__A-O} 100 | ..--. ~~ Bess & L E....-- 50| *33 | 36l2||Nat’l Surety (mew)_-.100}] 185 | ---. 
Ty DEB &B So Side El (Chic) See Chjicago |list eee 50} *68 | 72 ||Nevada Cons’d Copper 5] *23!2/ 24 
é ist gold 5s 1932__J-Dj 95 [100 §Syracuse R T 5s '46_M&S/| 103 |104l2 eRallraa’s Securities Co— Nev-Utah Min & Sm. 10] *17%/ 11516 
e Scrip 5s 1914____F-Aj/ 45 | 50 fiTrent P & H 5s 1943_J-D} 95 {100 Ill C stk tr cfs ser A ’52|} 91 | ..--||eNew Central Coal__. 20} _40 | 53 
Eighth Avenue stock_100}] 256 {300 |]United Rys of St L— Seaboard Company— NY Air Brake 6s—See Stk| Exc. |list 
eScrip 6s 1914_._.F-Al/ 95 {100 Com vot tr ctfs....100} 22 | 2312 1st preferred_.._.- 100} 75 | 77 |IN Y Biscuit 6s 1911_M-S|7100 | ---. 
42d & Gr St F’y stk_100} 200 /250 e Preferred... _- 00] ...-| 7lle Com & 2d 5 ead Baljt Excijlist [je New York ‘eee 40 7 
2d St M & St N Ave.100 re ne Gen 4s 1934—See Stock] Exc |iist ||Seaboard Air Li ne— e Preferred__..._.- 00} S214) 85g 
é ist mtge 6s 1910_M- 1 UnitRys San Fran See Stk} Exc |list Coll 5s ext May ‘11 M-S} 9912/100 |iN Y Mtge & Security. 100 me lb dens 
2d income 6s 1915_J-J{/ 30 ----4 Wash Ry & El Co_...100} 44 | 46 |'Union Pacific 4s—See Stk) Exc jlist ||N Y Transportation... 20} *4 
ter-Met—See Stk Exchjange list Preferred ......-. 00; 89 | 91 |/West Pac ist 5s °33_.M-S/ 985s) 9834))Niles-Bem-Pond com_100} 100 |105 
x Av &PavF 5s See Stk| Exc jlist | er aes J-Dj 88 | 89 ipissing Mines_._._- 5} *103s) 101g 
etropol St Ry—See Stk] Exc jlist : ladustrial and Miscel. ntario Silver_...-. 100} 3} 4 
inth Avenue stock..100] 150 [170 Gas Securities Adams = 1947 J-Dj|/ 9312) 94 |/Otis Elevator com_...100| 58 | 60 
nd Avenue stock.100} 16 | 20 New York ody M ie die 25/*195 |s200 Preferred ......... 100] 10012|102 
ée ist mtge 5s 1909_M-N{j 96 |100 }Cent Un Gas 5s ¢’27__J-J| 102 {103 |/Alliance Realty iS . 100} 115 {120 |)pittsburgh Brewing... 50] *23!x| 2312 
Consol 1948____F-Al/ 74 | 77 [Con Gas (N Y)—See Stk] Exc {list ||Allis-Chalmers G6 1st mtg Preferred _.....--- 50|* -.-.] 43 
Sixth Avenue stock_100}) 110 |120 He Mutual Gas________ 100} 145 |152 sf 5s 1936—See Stock | Exc |list ||Pittsburgh Coal—See Stk] Exc jlist 
u Boulev 5s 1945___J-J} 60 | 85 ||New Amsterdam Gas— American BOok. ...<= 100} 150 {155 ||PopeMfgCo com(new) 100} 44 | 48 
Fe ist 58 1919._.A-O} 90 95 ist consol 5s 1948__J-J} 101 |103 ||American Brass... - 100}. 113 {116 Preferred (new)_...100} 85 93 
hird Avenue—See Stock} Exc jlist [NY &ERGas 1st 5s '44 J-J| 10412/10514)| American ae com_100| 222 |228 |/Pratt & Whitney pref.100| 95 |105 
Tarry W P & M 5s 1928}/ 50 80 Consol 5s 1945____- J-J} 97 Preferred ........- 100} 103 {105 ||Realty Assoc (Bklyn).100} 130 |140 
VkersStRR5s 1946 A-O} 85 | 95 AN Y & Richmond Gas100] 43 | 45 ||Am ee EE com 100 9 |----||Royal Bak Powd com. ioe 160 |170 
R8th&29th Sts 5s '96A-Ol7 20 | 25 Nor Un ist 5s 1927_._M-Ni/ 97 | 99 Preferred _.._.---- 100 20 | 25 Pretetréd ..._...... 109 {110 
Lorena id St stk.100} 200 [250 |je Standard Gas com_.100} -.--| 70 |;|Amer Hardware---_-.- 100} 132 |134 ||Safety Car Heat & Lt. 100 129 |130 
nion Ry ist 5s 1942_F-Aj 101 |_.--} e Preferred________ 100! 75 | 90 ||Am Malting 6s 1914__J- D 101 |104 |/Seneca Mining... REIS .2209] veow 
Westchest 1st 5s '43 J-J| 60 | 75 ist 5s 1930___.. - M-N]| 100 |105 |;Amer Press Assoc’n..100| 95 | ----|/Singer Mfg Co___._-- 00| 445 |455 
Brooklyn Other Cities Am Soda Fount com_100 1g] ----||/South I & I com(w 1)_100} 18!s} 19 
Atlan Ave 5s 1909_...A-O} 100 {101 |/Am Gas & Elec com__ 50} *44 | 45 1st preferred_.__.-- 100} 380 | 45 Preferred (w i).-..100} 541g) 55lg 
Con 5s ¢g 1931____. A-O} 97 {102 oo, aaa 50) *43 | 45 2d_preferred__.--- 100) 2 | 6 |\Standard Cordage. ..--100 Ig 1, 
B & W E 5s 1933_.A-O} 95 {100 |} Amer Light & Tract_..100| 233 |238 ||Am St Found new—See S|tk Exilist ist M g 5s '31 red_A-Oj/ 24 | 26 
rooklyn City Stock. 10] 191 {195 Preferred ......... 100| 105 |107 SN re &O} 10212/106 Adjust M 5s Apr 1 1931 4 
Con 5s—See Stk Exch|inge jlist |}Bay State Gas_______ 50 lig} lly Deb 4s 1923___.-- F&A| 70 | 71l2!\standard Coupler com 190 a 
Bkin Hgts 1st 5s 1941 A-O} 99 [101 }/Bingh’t’n (NY) Gas Wks American Surety_---- 50] 210 |215 PROISITIOE cnicoaeos 1 110 
Bkin Queens Co & Sub— 1st e 5s 1938.___- A& 94 | 98 ||American Thread pref 5) ‘*4!2) 5l4 Standard Milling Co..10 19 | 20 
e ist g 5s "41 op '16_J-J} 100 {203 } Brooklyn Un Gas—SeeStk} Exc jlist |;Am Tobacco Co com_.100| 430 /|440 PROTON Gawccckan 00 58 | 60 
Con guar 5s—See Stock] Exc jlist ||Buffalo City Gas stk_.100] 7 7lo||Amer Typetders com_100} 40 | 43 ist 58 1930....... -N| 84 | 87 
Bklyn Rap Tran—See Stk} Exc |list ist 5s 1947—See Stock] Exc |list Preferred ......--. 100} 96 |100 ||Standard Oil of N J_.100} 697 |700 
Coney Isl & Bklyn_.10 80 | 95 Con Gas of N ! 5s '86_J-J| 89 | 93 ||Amer Writing Paper..100 3 4 |lSwift & Co—See Bost Stk} Exc |list 
1st cons g 4s 1948__J-Jjj 75 | 85 Consumers’ L H & Pow— Hoey py: Sa em 100} 24 | 26 ist 5s 1910-1914___J-J} 10034)1011g 
Brk C & N 5s 1939 J- 97 {100 > Sepa, era -D] 106 |... 1st 58°19 op 09_J-J| 8712] 88!2|/eTexas & Pacific Coal_100| 90 
Rr’p’t&LorSt ist 6s M&N ----| --2-/] Denver Gas & Elec___100| 135 |140 atone IndSSLines. ys 919) 1012/| Title Ins Co of N Y_..100} 153 | ---. 
Kings C El 4s—See Stock] Exc |list Gen ¢ 5s 1949 op_M-N| 96 | 97 Preferred ._...---- 00} 2812) 30l2//Tonopah Min (Nevada) 1] ¥*6%4) 67 
Nassau Elec pref._..- 100] ----} ----} Elizabeth Gas Lt Co_.100} 275 |---.|| Col tr g 5s 1950-24-35 7 69 | 71 ||Trenton Potteriescomi00} 4 7 
G6 190 wcosukéwe A- 100 | ..--]/Essex & Hudson Gas.100} 132 |135 ||Barney & Smith Car_.100} 30 | 41 Preferred, new ....100} 50 | 60 
1st 4s 1951— See Stock] Exc jlist #Gas & El Bergen Co_.100}] 74 | ___. Preferred ....---.-- 100 101 8110 ||Trow Directory. ....- 10 aneal one 
N W'bg&Flat ist ex 4% 90 | 95 fle Gr Rap 1st 5s '15.F-A] 99 |102 Bethi'm Steel Corp—See S|tk Exjlist ||Union Typewriter com100| 67 | 69 
Steinway 1st 6s 1922__J-J}] 105 | -..-!}Hudson Co Gas_____. 100] 130 |132 }/Bliss Sompeny com... 50} 118 /|123 igs preferred...... 100} 115 |118 
Other Cities Indiana pounds €9..100}] 380 | 33 Preferred ....----- 50} 123 |130 2 Pavers Aexdiphye. 00; 115 |118 
Buffalo Street Ry— 4s 1958 op....... -Al 69 | 72 |iBond & Mtge Guar_-.100)2272!9} --.. Unite Bk Note Corp. ae *52 | 57 
ist consol 5s 1931_.P-A Brien y Indianapolis Gas___.. 50] 18 | 25 ||/Borden’s Cond Milk..100) 118 |123 Prejeted .......... "52 | 57 
Deb 6s 1917... _. -O 108 ist g¢ 5s 1952... _- A-O} 75 90 Preferred .....-.-- 00} 105 |110 |iUnited Cigar litra7 277100 76 78 
Columbus (O) St ny .~1 08 "Obl 971g Jackson Gas 5s g’ 37.A-O} 95 | -...||British Col Copper... 5 7 Ile Preferred... -- 100} 107 |110 
PROTEC .. dc emaeaal 100} 10414] ...-l]e Laclede Gas__..___ 100} 104 | .._.|/Butte Coalition ining 15) *25 | 25!s// United Copper....-.- 100} 1019} 11 
Colum Ry con 5s—SeePhilla 00 | e Preferred........ 10 ----| 98 |iCasein Co ot a m com_100 Qs} 4 PRUROTTON .oncccces 100} 30 | 35 
Crosst’wn 1st 5s '33 J- 109 104 |]Madison Gas 6s 1926_ Pa O| 103 |108 Preferred .....<--s- 55 | 65 |/U S Casualty_....... 1002215 |220 
¢ Conn Ry & Ltg com_i100 78 f\Newark Gas 6s 1944__Q-J} 131 |133 ||Casualty So of Amer__100] 125 |140 |}U S Envelope com_..100} 49 | 52 
Ess woe 100 bo 85 ||Newark Consol Gas_.100} 9934/10012||Celluloid Co_...-.--- 100} 130 {133 Prmterred ....<.cess 100} 110 |117 
1st & ref 4 4%s—See Stk] Exc |list e Con g 5s 1948___J-D} -.--}1083s/|Cent Fireworks com..100 7 9 ||}U S Finishing... __. 100} 106 |... 
Grand Rapids nedenrent T* 10314/10514/] No Hudson L H & Pow— BETO i snigwomnie 00} 60 | 70 toy eee 100} 110 |115 
Pretetreg <i. 10 ERs Be ea A&O} 106 |_._.|/Central Foundry...-.- 100 2%4/ 314/10 S Steel Corporation— 
e Louisyv St 5s 1930_ Tey 1077s] 10814] Pat & Pas Gas&Elec_100] 90 | 95 Preferred ...-..-.-- 100} 16 | 18 Ool tr sf 5s °51 opt '11] 11434/115ig 
ua nn & Bos 1st 5s'24 J-D} 106 {17 e Con g 5s 1949_._M-S] 102 [104 Deb 6s 1919 op '01_M-N]| 68 | 72 Col trsf 5s 51 not opt} 114%4)/115lg 
ew Orl aye & Lgt.100} 19 | 19!giSt goseph Gas 5s 1937_J-J} 93 | 07 ||Chesebrough -~-100} 520 {570 ||US Tit Gu & Indem..100} 50 |-.... 
e Preferred_..____- 00] 47831 48 Telegraph & Te'ephone Cit ER vesene ----100} 65 | 70 |jeUtah Copper Co—See Stk] Exc |l 
Gen M g 4 }4s’35 SeeS|tk Ex| list }e Amer Teleg & Cable.100] 81 | 86 || Preferred .....---- 100} 98 |103 ||Waterbury Co com_..100] -..-/ -... 
Pub Serv Corp of N J_100} 107 |108lqi|¢ Central & Amer._100| 114 |117 eOla nin (H B) com...100] 100 {105 PRE cconsenne 200! wccel cone 
Tr ctfs 2% to 6% perpe 91 | 93 ]Comm’l Un Tel (NY). 25] 110 {120 eist preferred....-. 91 | 95 ||Westchester & Bronx KS. 
Coll 5s g notes 09. 1001g] 10014] Emp & Bay State Tel. 109 65 | 75 e2d preferred_..-.- 100} 92 | 971s & Mtge Guar......100] 155 | .... 
North Jersey St Ry- 10 45} 56 BPReankim........-«<- 40 | 45 |jOol & Hock OCoal&I pf 100} -... Westingh se Air Brake. 50/*118!9) _... 
ist 4s 1948__._. -Ni 78 80 te Gold & Stock Teleg. 100 100 {115 ist i: oer -J| ~---| -.--||West El & Mfg 5s—SeeStk xc 
Cons trees | ot N J..100] 7619 77 [IN Y & NJ Teleph—See St|k Exc} list Col tr 6s Oct 1956._J-J} 98 {1 White Knob Min... +e Ds unl boa 
ist. 5s 1933_...- 10619) 107Igiie Northwestern Teleg. 50) 108 |114 ||Consol Car Heating...100} 25 | 30 Preferred ..-.... CaP onan seam 
New'kPashy. 5s ‘30 J-J 108 {110 § Pacific & Atlantic._.. 2 70 | 78 |\Cons Ry Let&Refrig.100} ..../ -...|/Worthing Pump pret. 100 iddtg 
Southern & Atlantic... 25' 90 '100 











* Pershate. d Da-rights 6 Basis. ¢ Sellson Stk. Ex., but mot very active. ¢ flat price. mn Nom, s Sale price. z Ex-div. y Ex-rights, s New stock. 
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Zuvestment and Railroad AIntelliqence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with Ju.y, but covers some other 




















































































































period. The raurns of the street railways are brouyht toyether separately on a subsequent paye. 
Latest Gross Earnings. July 1 & Latest Date. Lates! Gross Earnings. suly 1 to Lates: Daie 
ROADS, Week or Current | Previous| Current Previous ROADS. Week or Current | Previeus | Current Previous 
Month, Year. Year. Year. Year. Month, Year. ear. Year. Year. 
$ $ $s $ $s s $ $ 
Ala N O & Tex Pac eN YC & Hud Riv_|June -.._- 7,.695,909}6 943 941/90,760,530189,748,760 
NO &N East..rjJuly .....] 240,815) 212,106 240,815 212,106 Lake Shore & M SjJune -___- 3 648 ,559}3 ,004 390] 41,.869,751/41,190 527 
Ala & Vicksb.-.rjJuly .....] 121,332] 117,611 121,332 117,611 nLake Erie&West|Jume -.. _. 384,582] 340,380) 4,661,463] 4,590,517 
Vicks Shr & Pac.rjJuly .....}] 106,298] 108,300 106,298 108,200 Chie Ind & South|June -.... 217.778} 207,426] 2.932,785) 2,790,387 
Ala Tenn & North.|Jume 2. . 4,047 3,552 61,715 45,664 Michigan Central.j/Jume ..... 2,.177,05211,923 424/25,773 ,574| 26,044,036 
k Atch Top & $ Fe_|July -..-.- 7,730,596)6,985,401) 7,730,596) 6,985,401 Cleve CC & St L.|June -..-.- 2,172,925/1 ,956 ,946)26,113 ,700/ 24,858,757 
Atlanta Birm & Atij2d wk Aug ,079 31,410 261,766 204,608 Peoria & Eastern'June ....-. 228,783} 216,109] 2,830,040) 2,832,450 
Atlantic Coast Line|June ...../2,033,018/1,928,966/ 26,144,065) 26,029,052 Cincinnati North_}June ...-_- 82,034 80.735) 1,108 47 921,809 
Baltimore & Ohio..jJuly ...-- 6,950,87246,149,557| 6,950,872) 6,149,557 Pitts & Lake Erie|Junme ... 1,279,907} 833,792)12,084,737/11,950,071 
Bangor & Aroostvok|June ....- 163,710] 180,894] 2,818,444) 2,618,328 || Rutland  __---- i ar 260,591} 234,911) 2,886,248] 2,905,080 
Betletonte Centrai_.jJuly -.--- 4,189 4,953 189 4,953 || N Y Chic & St L.jJume -.._- 741,348] 632,114] 9,500,301] 9,753,667 
Boston & Maine__rjJune  -.._- 3,448 ,873/3 ,045,602/39 ,528 698/38 ,990,749 || Total all lines___|Jume __._- 18889468) 16374165) 220476600) 217535553 
Bridgeton & Saco RiJune ..__- 4,600 6.265 48,511 52,999 | N Y Ont & Western/June -_-_- 719,329) 740,264] 8,290,170) 8,121,494 
Buff Roch & Pitts._j3d wk Aug] 183,439) 144,053] 1,387,061) 1,104,788 || N Y N H & Hart__rjjune —_-_- 1,827,267/1,3857,264]54,347,630153 ,050,145 
Buffaio & Susg...rj|May —-...-. 185,938} 149,300] 2,094,398) 1.925.618 || N Y Susq & West__|May ----- 61,679} 261,322] 3,026,080) 3,038,755 
Canadian Northern_|3d wk Aug] 175,100] 162,500) 1,397,000) 1,233,000 || Norfolk & South__r|July  .--- 216,468] 183,913 216,468 183,913 
Canadian Pacific...{3d wk Aug}1,555,000]1,356,000/11,772,000/10,442,000 || Norfolk & Western_.|June  _ 2,745,450/2 ,151,236/29 ,327,101/28 962,217 
Central of Georgia_|3d wk Aug} 200,000] 185,800) 1,465,338) 1,492,462 ||} Northern Central __|Jume -.. 1,009,802) 969,302/11,658 648/12 ,436,248 
Centra: & Nw dur [May ..... 2,000,890) 2,280,166) 23,415,038) 24,922,887 || Northern Pacific..rj/June  .__- 6 147,697)4,240,698/68 ,460,747/68,220,677 
Central Vermont..r|uay _.--- 293,526] 265,605) 3,202,035] 3,118,036 || Pacific Coast Co___|fune ____- 662,376| 592,286] 6,580,507] 7,272,958 
Chattanooga South./4th wkJuly 2,027 1,980 6,427 11,502 |' Pennsylvania Co_-_rjJume -__-- 1,216,206/3 ,509,614/41 ,681,765/43 360,842 
Chesapeake & Ohio.j3d wk Au 627,860] 527,593] 4,063,267) 3,677,911 || d Penn—E of P & E/June -_._- 12580687} 11313187) 142419390) 149692190 
Chesterfield & LancjJune ..._- 3.08 3,392 54,246 62,552 d West of P & E.|Jume ._... Inc. 97|1,600 Dec, 2,44}3,900 
Chicago & Alton Ry|j3d wk Aug} 832,167] 279,529) 1,902,953) 1,866,739 || Pere Marquette___rjJume ._.-- 1,195,678)1,012,132)14,169,565/13,322,921 
Chic Burl & QuincyrjMay  ...-- 139,751)5,567,592) 72,185,863) 72,004,807 || Phila Balt & Wash_|Jume .__ 1,520,817]1,430,317/16,929 349/16,895,349 
Chicago Great Wesi2d wk Aug 154,247} 168,844 ’ 985,003 || Pitts Cin Chic& StLjJuly -.--- ,439,388)2,227,904] 2,439,388] 2,227,904 
Chic Ind & Louisv_|3d wk Augy 119,346] 105,524 844,325 763,674 || Raleigh & Southp’t |July .---- 11,488 9,703 11,488 9,703 
Chic Ind & Southern|—See New | York Cenjira!. Reading Company- 
Chic Milw & St PauljJune ____- 4,984 635/4,391,265|59,897,463|56,932,620 Phila & Reading.r)June ...__ 3,182,793) 2,882,730/39,060,234/39,878,882 
Chic & Nor West--_rjJuly ....- 5,900,007]5,213,277| 5,900,007] 5,213,277 Coal & Iron Co..}May  ...-- 2,545,783}5 ,075,765)/32 838 ,555/35,937,336 
Chic St PM & O.-_riJuly ..-.- 1,123,975) 998,487) 1,123,975 $98,487 Total both cos...May ..... 5.781 ,.49116.370,697/69 716,350) 74,657,762 
Chic Term TransRix| Way 12... 97,186 77,523} 1,000,133] 1,009,436 || Rich Fred & Pot__rjJume .___. 193,952] 178,060) 2,026,325) 2,003,114 
Cin Ham & Day--rjJune ..._- 642,428] 660,757| 7,897,048) 8,011,484 || Rio Grande Junc__.|May --_--_- 74,820 65,652 797,440 749,530 
Clev Cin Chic & St L}|—see New | York Central. Rio Grande South-- 65,989 72,495 
Colorado Midland_rjJune __.-- 188,850} 164,967) 2,312.590; 2,200,765 || Rock Island System 61,184,887|58,484,197 
hk Colorado & South}3d wk Aug] 296,729] 286,420) 2,096,162) 2,085,612 St L & San Fran. 38,195,738/35,806,132 
Colum Newb & LaujJune ..__- 16,756 15,864 279,231 282,581 Chic & East Ill_- 10,269,619/10,742,731 
Copper HRange...-_- June ..... 78,526 74,919 766,021 807,322 7 Evansv & Ter H'}- 2,093,997] 2,204,069 
CORE -ecenloceom ae 10,715) 4,777 106,360 117,733 Total of all lines_ 111744241] 107237130 
Cornwall & Leban_ri|June .-_- 29,027 22,067 329,913 308,104 |! St Jos & Grand Isl-_}. 1,562,113) 1,609,617 
Cuba Rallroad_.._. _ | 196 704) 145,567) 2,157,165) 2,039,468 || St Louis Southwest t 1,364,719] 1,316,717 
|} Delaware & Hud_!June -_..- 1,545,741/1,497,875|18,798 ,586|19,535,114 || San Ped LA & SL_r ¥- 5 7,450,462) 7,518,512 
Del Lack & West_rjJume __._- 2,882 952) 2,889,893/33 ,553 .436/33,810,254 || Seaboard Air Line- 1,290,510/1,163,379/16,451,677)15,675,449 
Denv & Rio Grande/3d wk Aug] 430,200] 396,600) 3,314,900) 2,777,300 Atlanta & Birm.- 69,203 68,466 942,870 868,893 
Det Tol & Iront sysi2d wk Au 32,715 34,566 171,776 179,598 Florida West Sh_|June ...-- 9,816 7,814 153,539) 124,011 
Ann Arbor---.-_-- 2d wk Au 38,861 41,921 232,159] 225,651 || Southern Indiana_r/June __._- 98,888 85,754] 1,189,455) 1,568,515 
Detroit & Mackinac|3d wk Au 25,618 24,980 174,991 174,037 || c Southern Pac EE iin a 10397489/9 ,263 ,596) 120521909}123 272423 
Dui & Iron Range-rjJune 1,048,688] 559,750) 6,847,572) 6,207,509 || Southern Railway-_-|3d wk Aug]1,012,543] 943,875] 7,239,268] 6,803,107 
Dul Sou Sh & Atl__|/3d wk Au 68,5954 51,574 515,938 392,360 Mobile & Ohio...|3d wk Aug] 180,374) 171,467] 1,301,170) 1,215,723 
El Paso & So West.r/ June 628,412, 529,428) 7,274,014 7,564,004 Cin N O& T Pac. |2d wk Aug| 148,657) 142,900) $59,174 917,606 
Ee SES ay 4,299,728/3,851,252)|46,243 ,297/45,670,.370 Ala Great South_|2d wk Aug 64,572 66,083 409,004 425,242 
Evansville & ‘Terre |Haute—Seeq Rock Iisjiand Systjem. Georgia So & Fla.j2d wk Aug 34,064 33,469) 231,060) 206,898 
Fairchi'd & N E..-jJune 1.3817 1,613 19,894 19,309 || Texas Central....- 2d wk Aug 18,375 21,266 111,804 116,485 
Fonda Johns & Glov| June 69,714 63 ,621 773,848 777,474 || Texas & Pacific._..|3d wk Aug] 246,973] 224,989] 1,722,332} 1,668,973 
Georgia iiroad__j|June 179,740; 191,190] 2,751,094) 2,858,750 || Tidewater & West_rjJune -._-- 5,881 6,312 74,362 88,081 
Georgia South & Fia|—Sec Soutjhern Rai jway. Toledo & Ohio Cent}June ___-_- 311,738] 355,709] 4,089,607] 4,191,999 
Grand Trunk Syst.|3d wk Au 857,003) 798,254] 6,049,064) 5,691,866 || Toledo Peor & Westi3d wk Aug 23,888 24,312 49,564 155.022 
Gr Trunk West-_-_|ist wk Au 127,799} 122,271 598,691 590,739 || Toledo St L & Westi2d wk Aug 78,946 89,470 451,790 453,621 
Det Gr Hav & Mi)/ist wk Au 36,406 35,842 186,771 184,977 || Tombigbee Valley_.|June ..-_- 6,169 6,58 81,320 62,158 
Canada Atlantic_jist wk Au 43,521 40,480 192,786 222,710 || Union Pacific Syst_|Jume  ._--- 6 ,864,177)6,131,182|78,750,461/ 76 039,22 
Great Northern Syst} uly 5,144,97514,450,493] 5,144,975] 4,450,493 || Vandalia________- rigune ..... 08,656; 692,308) 8.773,395] 9,170,639 
Gulf & Ship Island_|June ...-- 0,390} 126,912] 1,873,196) 2,066,878 || Virginia & Sou West/ July —---.. 02,116 92,5 102,116 92,573 
Hocking Valiey__.-|June 469 018} 448,621] 5,878,414) 5,841,763 || Wabash ___.___._. 3d wk Aug] 618,115) 543,774] 3,996,182] 3,682,256 
{llinois Central _...|Jul 4 599,037/4,253,257| 4.599.037] 4,253,257 || Western Maryland.r|June __ -- 496,446] 429,232] 5,952,696) 5,648,278 
Internat & Gt Nor-|3d wk Au 130,000} 126,000 930,0 861,000 || WestJersey & Seash|June -...- 537,124] 499,224) 5,464,658) 5,713,858 
2 Interoceanic Mex.|/3d wk Au 122,464] 119,267 910,511 896,288 || Wheeling & L E__r|Jume _._-- 509,364] 471,411] 5,633,644) 5,397,001 
Iowa Central__-_-_-- 3d wk Au 61,831 63,784 427,829 045,506 || White Riv(Vt)2 wks\jend July 31 pee eo pe oe 
Kanawha & Mich-- June 155,917] 177,440] 2,127,637) 2,022,938 || Wrichtsville & Tenn|July ----- 15,864 15,843 15,864 15,843 
Kansas City South-|July ...-- 666,028] 744,334 666,028 44, Yazoo & Miss Vall_|July ----- 655,598' 684,551 655,598 584,551 
K C Mex & Orient_|2d wk Au 34,98 ARE ese Ree, Sek Aim gis i - —_—_-- 
Lake Erie & West’n|—See New |York Cenjtral. Curren: Previous 
Lehigh Valley_---.- ae Sa ame 2,754,39812,526,451] 2,754,398] 2,526,451 Various Fiscal Years. Period. Year. Year. 
Lexington & East..jJune -..-- 36,366 35,065 412,625 497,933 - - 
Long Isiand__.__.- ND ccs voia Inc.64 {549 Dec 58/,131 Bellefonte Central_........--- Jan 1 to July 31 $33,441 $33,494 
Louisiana & Arkan_ Pe énnoe 92,412 97,604) 1,186,401} 1,144,522 || 1 Delaware & Hudson___.._--- Jan 1 to June 30} 9,224,676) 8,817,462 
Louisv Hend & St LiJune .___. 84,215 75 966) 1,023,737 962,652 || Marismeee foi en Jan 1 to July 31 24,458 35,254 
Louisville & Nashv_|3d wk Aug} 903,540] 835,170] 6,527,697| 6,178,563 || a Mexican Railway_______---- Jan 1 to Aug 7 4,560,300) 4,678,200 
Macon & Birming’m|July ----- 11,184 11,387 11,18 11,387 |;}@ Mexican Southern________--_- Jan 1 to Aug 7 816,270 769,410 
Maine Central __.-r/June -_.. 2 755,308) 688,040) 8,337,723) 8,514,256 || eNew York Central & Hud River|Jan 1 to June 30/42,573,770/38,310,596 
Manistique-_~_._----}. es 3,193% 7,408 3,193 7,408 Lake Shore & Michigan South|Jan 1 to June 30/20,245,108)17,826,590 
Maryland & Penn.-_|July -._-- 31,693 29,529 31,693 29,529 n Lake Erie & Western___-_-_- an 1 to June 30} 2,167,342] 1,956,117 
2 Mexican Internat_|3d wk Aug] 135,234) 144,469] 942,954) 959,608 Chicago Indiana & Southern_|Jan 1 to June 30] 1,426,683} 1,285,405 
a Mexican Rallway-jist wk Aug) 165,700] 131,700} 839,400} 736,300 Michigan Central____...-.-- Jan 1 to June 30)12,590,369/11,330,909 
a Mexican Southern}ist wk Aug 22,668 22,181 131,588 130,363 Cleve Cin Chic & St Louis...-|Jan 1 to June 30/12,508,022)10,850,725 
Mich.gan Centra'—j| see New Yjork Centrja'. Peoria & Eastern._____._. - jan 1 to June 30} 1,336,351] 1,264,024 
Mineral Range_-..-|3d wk Au 7,646 16,014 124,923 116,692 Cincinnati Northern___...-- Jan 1 to June 30 524.630 395,914 
Minneap & St Louis 3d wk Au 78,249 73,837 595,857 531,434 Pittsburgh & Lake Erie__ -_-}. Jan 1 to June 30} 5,782,642} 4,087,715 
Minn St P &SS M_/3d wk Au: 247,153] 214,538] 1,736,798) 1,571,871 pa ae aay eh aE ST ae Jan 1 to June 30} 1,370,055) 1,233,491 
Chicago Division-|8d wk Aug] 165,788] 146,190) 1,207,116] 1,083,594 New York Chicago & St Louis/Jan 1 to June 30] 4,671,473) 4,509,019 
Missouri Kan & Tex/June -___- 1,890,871}1,730,114)25,300,915/ 23,283,670 Totes O60 Webesc. > woo coun Jan 1 to June 30} 105196445)93,050,505 
Mo Pac & Iron Mtn/3d wk Aug OFF oo 849,000] 6,756,000} 5,928,000 |' Northern Central_____________ Jan 1 to June 30} 5,711,094| 5,431,294 
Central Braneh__|/3d wk Aug’ 37,00 36,000 230,000 228,000 |, d Penn—East of Pitts & Erie__|Jan 1 to June 30/70,142,949/64,023,149 
Yotal system__-_/3d wk Augj1,025,000] 885,000] 6,986,000] 6,156,000 d West of Pittsburgh & Erie.|Jan 1 to June 30 inc.4,80|1,100 
> Mobile Jack & K G|Wk Aug 14 28,104 23,938 176,100 164,114 || Phila Baltimore & Washington_|Jan 1 to June 30] 8,465,211] 7,740,111 
Nashv Chatt & St LiJune _.__- 897,235) 779,313)11,122,114/10,802,035 || Pitts Cin Chicago & St Louis___|Jan 1 to July 31/16,081,147/14,452,447 
z Nat Rys of Mexico|3d wk Aug} 895,415] 884,997] 6,583,588] 6,266,528 || Rio Grande Junction_________- Dei to May 31 413,839 352,927 
Nevada-Cal-Oregon {2d wk Aug 10,825 863 64,762 261 || Texas & Pacific.._...._......- Jan 1 to Aug 21] 8,340,498) 7,666,532 
Nevada Central__..'June __._- 7,385 6,893 75,388 75,472 '' West Jersey & Seashore_______ Jan 1 to June 30! 2,398,452! 2,272,352 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year| Prev's Year Inc. or Dec.| % | Monthly Summaries. Gur’nt Year\Prev's Year| Inc. or Dec. % 
$ $ | $ $ $ 
21 week June (44 roads) ...-|} 10,569,566} 9,618,010 + 951,556] 9.89 | Month Oct 1908 (796 roads) _}231,615,129}249,932,145] —18,317,016) 7.45 
week June (44 roads).._.| 10,668,619} 9,763,404 +905,215) 9.27 |} Month Nov 1908 (804 roads) _|210,971,123/218,967,731| —7,996,608) 3.65 
tth week June (45 roads)....| 14,425,835) 13,390,131] +1,035,704} 7.73 || Month Dec 1908 (798 roads) _|205,216 481|193,791,645] +11,424,836| 5.90 
ist week July (40 roads)....| 10,347,603) 9,517,546 +830,059| 8.72 || Month Jan 1909 (780 roads) -|182,.347 ,842)172,275,946] + 10,071 896) 5.84 
*d week July (44 roads)_...| 10,447,146| 10,052.818 +394,328| 3.92 || Month Feb 1909 (792 roads) _|173,857,206|159,982,.896| +13,884,310) 8.68 
$d week July (44 roads)____| 10,795,980) 10,228,187 +567.703| 5.55 || Month Mech 1999 (715 roads) _|202,167,425/180,839, 054 +21,278,330/11.78 
4th week July (49 roads)__-_- ee regs 4 16,076,834] +1,504,339| 9.98 || Month April 1909 (815 roads) .|191,119,035}169,912,827] + 21,205,208/12.48 
ist week Aug (44 roads)...-.| 11,311,2 10,335,861] +1,075,929 |10.51 | Month May 1909 (849 roads) .|201,143,840)174,105,001} +27,038,839/15.47 
2d week Aug (46 roads)_...|} 11,565,764] 10,600,774 +964,990| 9.10 |} Month June 1909 (661 roads) _|185,333,312|160,624,504|+24,708 ,808/15.38 
3d week Aug (33 roads)__._| 10,920,086' 9,931,209 +988,877! 9.96 |) Month July 1909 ( 52 roads) _| 53,904,004! 49,721,071'+ 4,182,933! 8.42 
































a Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both years. 
d Co.ers lines directly operated. 


e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
whien, being a Cana « road, does not make returns to the Inter-State Commeree Commission. / Includes Evansville & Indiana RR. h Includes 
tarnings of Colorado & Southern, Fort 


orth & Denver City and all affiliated lines, excepting 'Irinity & Brazos Valley RR. 
RR., Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 
n Includes the Northern Ohio RR, 


k Includes in both years 

i These figures do not include receipts from sale of 

o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method 
0 


bareings of Denver Bnid & Gulf 
oa 


These figures are on the new basis prescribed by the Inter-State Commerce Co ™'asio 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third- 
week of August. he table covers 33 roads and shows 9.96% 
increase in the aggregate over the same week last year. 

















| 
Third Week of August. | 1909. 1908. | Increase. | Decrease. 
ae or | 
Buffalo Rochester & Pittsb’gh-_ | 183,439 144,053! 39,386; --.... 
Canadian Northern.._..__._-- | 175,100 162,500 23,800) anpnius. 
Canadian Pacific............- | 1,555,000) 1,356,000) 199,000) -----. 
Central of Georgia----_-----.- | 200,00 185,800; 14,200) ------ 
Chesapeake & Ohio__....___-- 627,860 527,593 100,267; oa 
CP SS EES eee 332,167 279,529 OBs080| «tishow 
Chicago Ind & Louisville____-_- | 119,346 105,524 EB\SGS| © onaeua 
Colorado & Southern___..--_-_| 296,729 286,420) 2Gs00Cl 8 «uhane 
Denver & Rio Grande_____--- | 430,200 396,600) 33,600) ------ 
Detroit & Mackinac____...__- 25,618 24,980) Onl. . .ccieae 
Duluth South Shore & Atlantic! 68,595 51,574) 27,021; «acess 
Grand Trunk of Canada- ---__- | | 
Grand Trunk Western. ---- | 857,003 798,254; 58,749; ..-... 
Detroit Gr Hav & Milwaukee 
Canada Atlantic__-_..----.- 
International & Great Northern 130,000 126,000 Q,000\ . «aruda 
Interoceanic of Mexico-------- | 122,464 119,267 S,1907| accuse 
eS 61,831 See tienes 1,953 
Louisville & Nashville... ___- 903,540 835,170 G6,370; .«.ssaee 
Mexican International-_-__ ____- 135,234 See). waeass 9,235 
SSO es ck a tokk ao | 17,646 16,014 1sO82} |. «enace 
Minneapolis & St Louis... __- 78,249 73,837 4,412) ««.«... 
Minneap St P & SS M__-_--_-_- | 247,153 214,538 O2,G10)  amicion 
Chicago Division..-........- } 165,788 146,190 19,608) <suhiu 
Mo Pacific & Iron Mountain..-| 988,000 849,000} 139,000; ------ 
Central Branch -_....-..--- 37,000 36,000 4,000, «sidux 
Mobile & Ohio... ......=...- | 180,374 171,467 8,007)  ssckun 
National Railways of Mexico__| 895,415 884,997 10,418| «<ennee 
St Louis Southwestern--__-___-_- | 184,816 Lael. «sepes 9,883 
Southern Railway--_--...----- | 1,012,543 943,875 GB3,066| <«seus 
TeXas & Pacific_.._....-.-.--- | 246,973 224,989 21,984) < Susie, 
Toledo Peoria & Western----- 23,888 ) eo) ee 424 
hacia Sac St dhs ts Aas on de ts re op Wl | 618,115 sano 74,:841| sssiee 
Total (33 roads)_...-.-.--- /10,920,086 9,931,209,1,010,372) 21,495 
Net increase (9.96%)-_.------- | --ee----| -+------ | 988,877) * acscca 
| So8 





* For the second week of August our final statement covers 
46 roads and shows 9.10% increase in the aggregate over the 
same week last year. 











Second Week of August. 1909. 1908. Increase.| Decrease. 
$ $ $ 

Previously reported (29 roads) -|10,269,564) 9,375,540) 945,411 51,387 
Alabama Great Southern- ----- 64,572 a... Seer 1,511 
Atlanta Birmingham & Atlantic 43,079 31,410 17 000i * <ctaee 
Chicago Great Western--_------ 154,247 Oe 14,597 
Chicago Indianapolis & Louisv- 123,554 109,414 14,340) wccts 
Cincinnati New Orl & Texas Pac 148 ,657 142,900 O.767) ° Sb 
Detroit Toledo & Ironton_-_--_- 32,715 ei SS 1,851 

Me ME So ndini wc senbows 38,861 SRVEET | cpt es ,06 
Duluth South Shore & Atlantic_ 72,309 53,372 18,087] ~< suas 
Georgia Southern & Florida- -_-_-_ 34,064 33,469 Bool wah 
Kansas City Mexico & Orient_- 34,987 21,279 2Gi7eel  wsioae 
Mineral Ramgee............... 17,049 15,837 1,@hat  6scdeee 
Minneapolis St Paul & SS M_- 240,161 217,690 Be@eit. iduare 
Cultene Drviioe............- 155,695 144,912 20,788) © segue 
Mobile Jackson & Kansas City. 28,104 23,938 *.1601. cack 
Nevada-California-Oregon - - ~~~ 10,82 ,863 1960) «cedam 
PE CEE as accu ee eee a 18,375 oe ar 2,891 
Toledo St Louis & Western_--_- 78,946 | ee 10,524 
Total (46 roads) ___-_-_----- 11,565,764|10,600,774/1,050,811 85,821 
Net increase (9.10%) .....--.-| -.------]| -------- 964,000!  .aceuc> 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ 


Atch Top & Santa Fe_b_July 7,730,596 6,985,401 j2,714,574 2,628,915 
Buffalo Gas Co— 


2 2 ee eee Oe ek wane oe ea aa ae 149,679 132,364 
Buffalo Roch & Pitts-b-July 796,585 653,572 347,577 203,228 
Canadian Northern__.-July 843,500 728,500 229,600 202,900 
Central of Georgia_a__._-July 872,938 931,262 178,999 241,921 
Cumberl’d Tel & Tel_b_July 520,923 500,094 218,800 216,621 

Jan 1 to duly 31..-... 3,701,756 3,557,074 1,583,227 1,515,404 
Detroit & Mackinac_a-_July 102,525 104,603 26,581 36,569 
Genesee & Wyoming. b— 

Apr 1 to June 30__-_--_- 29,347 31,729 17,397 14,753 

Jan 1 to June 30...-.-. 44,368 46,615 20,826 15,000 

July 1 to June 30__-_--- 91,859 103,912 37,998 33,005 
Towa Central_a-_--.-.---- July © 252,739 231,712 h31,162 h48 ,569 
Lehigh Valley_b------- July 2,754,398 2,526,451 1,073,025 877,196 
Maryland & Penna-a-_--_July 31,693 29,529 9,673 6,765 
Minneap & St Louis_a-_July 366,760 313,014 121,914 91,276 
Missouri Pacific_b-- --- June 3,756,531 3,307,130 846,994 1,308,27 

July 1 to June 30__---- 46,385,541 44,238,702 12,459,029 12,592,414 
N Y Chic & St Louis. b— 

Apr 1 to June 30_----- 2,414,183 2,093,238 735,165 592,542 

Jan 1 to June 30__---_- 4,671,472 4,509,017 1,263,290 1,115,181 

July 1 to June 30_----- 9,383,909 9,673,284 2,894,185 3,067,902 
Pitts Cinc Chic & St L_a-July 2,439,388 2,227,904 696,340 677,146 

Jan 1 to duly 31.....- 16,081,147 14,452,447 3,780,933 3,713,285 
Virginia & Southw_b.--July 102,116 92,573 35,275 34,671 
Wrightsv & Tennille_b_July 15,864 15,843 21,439 22,077 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

h For July 1909 additional income is given as showing a deficit of $2,115 
against $3,397 credit in 1908. 

j The company now includes the earnings of the Denver Enid & Gulf RR. 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For July taxes and rentals amounted to $278,412, against $306,321 in 
1908: after deducting which, net for July 1909 was $2,436,162, against 
$2,322,593 last year. * 

k For July 1909 additional income was $15,035, against $12,780 in 1908. 

z Includes $144 other income for July 1909, against $31in 1908; the 
earnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Cumberl'd Tel & Tel Co_July 41,177 37,347 177,623 179,274 
Jan 1 te July 31...-.-.. 296,999 259,368 1,286,228 1,256,036 





—Int., Rentals, &c.— 


Current 
Roads. a 
Genesee & Wyoming— 
Apr 1 to June 30___--- 7,488 
Jan 1 to June 30_-_--- a 14,458 
July 1 to June 30_....- 28,398 
Maryland & Penna_-_-_-- July 3,959 
N Y Chicago & St Louis— 
Apr 1 to June 30_____- 381,098 
Jan 1 to June 30_____- 736,175 
July 1 to June 30____-_- 1,524,768 


Previous 
Year. 
$ 


6,970 
14,070 
27,920 


3,979 


354,967 
663,995 
1,602,616 


zx After allowing for other income received. 
y After allowing for net revenue from outside operations and for other 


income. 


—Bal. of Net E’ngs.— 


Current 
a gh 


744,909 
741,368 
744,600 


5,714 


337,641 
488.703 
y1,198,311 


Previous 
Year. 


$ 


7,783 
930 
5,085 


2,786 


y158,926 
y321,301 
y1,195,697 


STREET RAILWAY AND TRACTION COMPANIES. 





























| —- Latest Gross Earnings. Jan. 1 to latest date. 
Name of —_—_- - 
Road. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co..-|July ----- 290,669; 271,613) 1,661,702) 1,596,481 
cAur Elgin & Chic Ry|July -_--- 167,614) 148,748 845,567 6,633 
Binghamton St Ry--|May ----- 28,823) 26,638 129,703 115,506 
Birm Ry Lt & Power|July ----- 183,186! 170,261; 1,276,482] 1,232,307 
Brockton & Ply St Ry|May -.--- 12,088 10,643 42,579 38,98 
Camaguey Co.___.__- Gala’ os tne 11,445 10,429 76,085 63,944 
Cape Breton Elec Co_|June __-_-_- 18,570} 19,959 104,511 115,546 
Central Penn Trac___|June ____- 67,257) 64,823 358,107 335,141 
Charlest Con Ry G&E|July --__-_- 71,112) 68,988 441,603 442,968 
Chicago Railways Co_|May --_--- 1055,160| 902,482} 4,855,011; ___ - _- 
Cleve Painesv East|June ___._. 30,77 28,050 36,429 129,944 
Dallas Electric Corp_|June _-__-_- 103,593; 88,500 622,444 532,375 
Detroit United Ry___|2d wk Aug! 169,896) 147,351) 4,712,238) 4,219,372 
Duluth Street Ry___|July -_--- 91,658) 81,568 44,149 493,418 
East St Louis & Sub_|Junme ____-_ 164,888) 166,729 957,216 977,996 
El Paso Electric_-__-__- ee 47,075| 41,995 283,565 260,471 
Fair & Clarksb Tr Co_|June ____- 38,131} 33,459 191,149 174,619 
Ft Wayne & Wabash 

Valley Traction Co|June ____-. 115,981} 110,034 648 ,655 615,201 
Galv-Hous Elec Co__|June ____- 105,803; 92,442 572,726 505,782 
Grand Rapids Ry Co_|June ____- 91,764; 85,324 479,809 437,665 
Havana Electric Ry_|Wk Aug 22} 39,458) 35,380} 1,316,443) 1,230,037 
Honolulu Rapid Tran) 

& Land Co._-_-_-._- ND Sas ces 34,689) 31,637 197,684 182,876 
Houghton Co Trac Co|June ____- 27,538; 23,343 150,116 121,313 
Illinois Traction Co__|June ____- 341,192!) 324,272] 2,054,218) 1,913,517 
Jacksonville Elec Co_|June -__-- 8,391; 35,882 234,130 210,633 
Kansas City Ry & Lt/April ____- 542,376) 492,472) 2,130,778) 1,941,652 
Kansas City-Western|May —-___- »24 30,148 135,215 126,153 
Knoxville Ry & Lt Co|/March ____| 47,131} 46,522 139,215 128,017 
Lake Shore Elec Ry-_|June ____- 95,825) 90,662 474,676 453,034 
Lex & Inter Rys Co__|June ___-_- 51,373) 54,143 266,513 269,048 
Little Rk Ry & El Co|March ___- 56,589) 56,552 171,030 163,509 
Memphis Street Ry_-|March ___-_| 133,151] 128,857 379,712 360,264 
Milw Elec Ry & Lt Co|\June -__-_- 346,138) 323,937) 2,015,853) 1,860,506 
Milw Lt Ht & Trac Co\June ____- 82,966| 79,739 85,978 360,471 
Montreal Street Ry__-|Wk Aug 21 76,464| 71,552] 2,435,312) 2,311,422 
Nashville Ry & Light|/June ____- 143,644; 130,191 26,414 754,343 
North Ohio & Lt. .jJuly ..... 227,012) 200,392] 1,200,954) 1,038,136 
North Texas Elec Co_|June __-_-- 103,308} 90,550 86,656 90,873 
Northwestern Elev__|July --.--- 160,434) 154,167) 1,191,788) 1,094,449 
Norf & Portsm Tr Co|June __-_- 164,511/d164,527 923,527| d8&75,620 
Oklahoma City Ry-_-|July ----- 41,468) 26,781 228,194 148,384 
Paducah Tr & Lt Co_|June -_-_-. 18,101 18,496 108 ,647 112,727 
Pensacola Electric Co|June -__-- 20,126 19,020 116,735 96,767 
Portl’d(Or)RyL&PCo|July ----.-. 424,815| 384,170] 2,697,593; 2,482,966 
Rio de Janeiro Tram 

Light & Power___-|Jume -.--- 625,793) 575,903! 3,635,879) 3,339,915 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|July ----- 85,392} 80,739 543,997 493,796 
Sao Paulo Tr Lt & P_|June __-_-_- 184,778} 180,606} 1,188,170) 1,142,408 
Savannah Electric Co|June __--_- 52,134 50,006 292,552 82,394 
Seattle Electric Co__|Jume ___-_- 522,470) 358,207] 2,604,774| 2,167,962 
Sou Wisconsin Ry Co\July ----- 15,404 15,512 92,883 88,994 
Tampa Electric Co__|Junme __-_-- 46,639; 45,070 293,505 271,958 
Toledo Rys & Light_|July ----- 226,564] 199,237) 1,528,054) 1,429,612 
Toronto Railway_.._|Wk Aug 21 72,251 66,228) 2,321,775] 2,134,476 
Twin City Rap Tran_|2d wk Aug} 142,117} 126,282] 4,168,924] 3,840,755 
Underground El Ry! 

of London— | 

Three tube lines___|Wk Aug 14| £9,865} £9,850} £409,270} £370,895 
* Metropolitan Dist_|\Wk Aug 14 £8,217 £8,058} £316,658) £286,676 

United Tramways_|Wk Aug 14 £8,040 £8,171 £195,530) £215,738 
United Rys of St L__|July -_.-_- 948,240) 898,210] 6,339,810) 6,061,765 
United RRs of San Fr|June _-_-_-- 597,484) 551,193] 3,568,904) 3,341,453 
Virginia Ry & Pow Co|June -_-_-- 179,625) 174,858] 1,014,195 956,396 
Whatcom Co Ry & “ee ag: 30,605) 26,128 189,029 173,249 





c These figures are for consolidated company. 


the Norfolk County Ferries. 


ad Includes earnings of 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


The returns of the different roads are pub- 


lished by us each week as soon as received, and once a month 
we bring together all the roads reporting, as is done to-day. 


——Gross Earnings 


Current 
Roads. or: 
Auburn & Syracuse_b— 
Apr 1 to June 30___-_- 106,116 
Jan 1 to June 30__-._.. 188,064 
Aurora Elgin & Chic__._-_July 167,614 
Binghamton Street Ry. -May 28,823 
Jan 1 to May 31-_---_-- 129,703 
Birm’ham Ry Lt & P_a_July 183,186 
Jan 2. to July 31... .. 1,276,482 
Brockton & Plymouth__May 12,088 
Jan 1 to May 31------ 42,579 
Camaguey Oo. ........- July 11,445 
gan 2 to duly $i. ..-. 76,085 
Cape Breton Electric Co.June 18,570 
Jan 1 to June 30____-_- 104,511 
Central Penn Trac Co__-_June 67,257 
Jan 1 to June 30__-_.-- 358,107 
Charleston Cons Ry-_a-__July 71,112 
Mch 1 to July 31____-_- 322,934 
Chicago Rys Co_a-_------ May 1,055,160 
Jan 1 to May 31-_----- 4,855,011 
Clev Painesv & East_a_June 30,771 
Jan 1 to June 30____-_- 136,429 
Dallas Electric Corp_..June 103,593 
Jan 1 to June 30___--_- 622,444 
Detroit United__------ July 771,453 
Jan 1 to July 31. ----- 4,410,511 
Duluth Street Ry-b----July 91,658 
Jan 1 to July 31-.--.-.-.. 544,149 





Previous 
Year. 
$ 


96,602 
167,343 
148,748 

26,638 
115,506 
170,261 

1,232,307 

10,643 

38 ,980 

10,429 

63,944 

19,959 
115,546 

64,823 
335,141 

68,988 
323,169 
902 ,482 

28,050 
129,944 

88,500 
532,375 


679,447 
3,964,875 
81,568 
493,418 





——WNet Earnings 
Current Previous 
Year. Year. 
$ $ 
46,560 42,229 
68,515 62,123 
. 89,719 76,540 
11,041 12,203 
52,820 44,302 
81,212 70,486 
564,602 517,355 
4,165 2,424 
9,922 3,565 
5,343 4,277 
35,233 30,256 
6,361 8,395 
34 4829 45,064 
15,679 18,146 
85,752 61,620 
26,924 27,976 
125,214 120,410 
345,416 302,130 
re Seas 
16,550 12,183 
64,675 57,189 
35,883 16,846 
225,270 154,661 
€305,134 c261,578 
€1,692,833 c1,436,699 
44,422 37,039 
217,640 185,042 
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Roads. 
East St Louis & Sub_b_June 
Jan 1 to June 30___-.-- 
El Paso Electric Co__..June 
_ Jan 1 to June 30 
Fairm & Clarks TrCo b_June 
Jan 1 to June 30___-.-. 
FtWayne&WabV Tr Co.June 
Jan 1 to June 30 
Galv-Hous Electric Co_June 
Jan 1 to June 30 
Grand Rapids Ry Co_b_June 
Jan 1 to June 30 
Honolulu R T & L Co_b.June 
Jan 1 to June 30 
Houghton Co Trac Co__June 
Jan 1 to June 30__-_-_-- 
Illinois Traction Co_a__June 
Jan 1 to June 30 
Jacksonville Elec Co___June 
Jan 1 to June 30 
Kan City-West’n Ry-a-May 
July 1 to May 31 
Lake Shore Elec Ry-a__June 
Jan 1 to June 30 
Lexington & Interurb__June 
Jan 1 to June 30___-_-- 
Milw Elec Ry & LtCo_b.June 
Jan 1 to June 30 
Milw Lt, Ht & Tr Co_b_June 
Jan 1 to June 30 
Montreal Street Ry-_-_--_- July 
Oct 1,40 Jilly 31_-.... 
Nashville Ry & Lt Co_a_June 
Jan 1 to June 30____-- 
New York State Rys_b— 
Apr 1 to June 30_-_-_--- 
Norfolk & Portsmouth_June 
Jan 1 to June 30__.... 
Nor Ohio Tr & Lt Co___July 
Jan 1 to July 31_-_--- 
North Texas Elec Co___June 
Jan i to June 30____-_- 
Oklahoma City Ry-_---- July 
Jan 1 to July 31__-_--- 
Oneonta & Mohawk Val_b— 
Apr 1 to June 30___-_-_- 
Paducah Tr & Lt Co___June 
Jan 1 to June 30____-- 
Pensacola Electric Co__June 
Jan 1 to June 30____-_- 
Portl’d (Or) Ry my b July 
Jan 1 to July 31___.-_- 
Porto Rico Rys Co__-_-_- Apr 
Jan 1 to Apr 30___-_-_- 
R de Jan Tr, L&P Co_a_June 
Jan 1 to June 30____-_- 
St Jo(Mo) RyLtHt&P b July 
Jan 1 to July 31 
Sao Paulo Tr,L & P Co_June 
Jan 1 to June 30____-_- 
Savannah Electric Co__June 
Jan 1 to June 30 


Seattle Electric Co__-_-_- June 
JanitoJune30 ____-- 
Tampa Electric Co_--_-_- J une 


an 1 to June 30_:-__-_- 
Toledo Rys & Lt Co_b_ ‘aa 
Jan 1 to July 31____-_- 
Twin City Rap Tr Co_b_June 
Jan 1 to June 30_____- 
United Rys of St L_a___July 
Jan 1 to July 31. __-_. 
United RRs of San Fr.b.June 
Jan 1 to June 30____-_- 
Virginia Ry & PowerCo_June 
Jan 1 to June 30___-__- 
Whatcom Co Ry & Lt__June 
Jan 1 to June 30_____- 
Warren & Jamestown_b— 
Apr 1 to June 30_____- 
Jan 1 to June 30_____- 


Current 
Year. 
$ 


164,888 
957,216 

47,075 
283,565 

38,131 
191,149 
115,981 
648,655 
105,803 
572,726 

91,764 
479,809 


34,689 
197,684 


27,538 
150,116 


341,192 
2,054,218 


38,391 
234,130 


33,247 
318,142 


95,825 
474,676 


51,373 
266,512 


346,138 
2,015,853 


82,966 
385,978 


345,573 
3,137,547 


143,644 
826,414 


766 ,026 


164,511 
923,527 


227,012 
1,200,954 


103 ,308 
586 ,656 


41,468 
228,194 


46,172 
18,101 
108 ,647 
20,126 
116,735 
424,815 
2,697,593 
31,870 
128,967 
625,793 
3,635,879 
85,392 
543,997 
184,778 
1,188,170 
52,134 
292,552 
522,470 
2,604,774 
46,639 
293,505 
226,564 
1,528,052 
593,101 
3,250,066 
948,240 
6,339,810 
597,484 
3,568,904 
179,625 
1,014,195 
30,605 
189,029 


21,030 
36,458 


Gross Earnings 


Previous 
Year. 
$ 
166,729 
977,996 
41,995 
260,471 
33,459 
174,619 
110,034 
615,201 
92,442 
505,782 
85,324 
437,665 
31,637 
182,876 
23,343 
121,313 
324,272 
1,913,517 
35,882 
210,633 
30,148 
299,967 
90,662 
453 ,034 
54,143 
269,048 
323,937 
1,860,506 
79,739 
360,471 
326,524 
2,999,288 
130,191 
754,343 


d164,527 
d875,620 


200,392 
1,038,136 
90,550 
490,873 


26,781 
148,384 


46,291 
18,496 
112,727 
19,020 
96,767 
384,170 
2,482,966 
28,807 
117,493 
575,903 
3,339,915 
80,739 
493,796 
180,606 
1,142,408 
50,006 
282.394 
358,207 
2,167,962 
45,070 
271,958 
199,237 
1,429,610 
553,501 
2,982,849 
898,210 
6,061,765 
551,193 
3,341,453 
174,858 
956,396 
26,128 
173,249 


20,965 
37,379 








Current 
Year. 
$ 


71,283 
409,860 
19,375 
110,729 
25,185 
114,263 
45,293 
257,820 
47,997 
229,479 
48,926 
246,050 
17,319 
93,850 
14,355 
62,734 
126,885 
816,703 
16,944 
96,683 
13,448 
118,090 
47,041 
196,301 
13,186 
64,354 
181,668 
1,001,292 
50,234 
206,408 
165,161 
1,242,732 


76,276 
414,840 


267,052 


67,242 
376,037 


111,361 
531,938 


46,280 
252,157 


16,811 
82,226 


def 376 
7,488 
42,302 
8,834 
49,809 
229,674 
1,430,027 
15,020 
61,468 
258,694 
1,395,831 
41,626 
254,443 
106,827 
751,936 
18,748 
106,035 
209,456 
1,013,048 
18,165 
121,730 
92,343 
643,647 
332,220 
1,627,584 
350,731 
2,311,108 
252,684 
1,483,572 
70,419 
433,484 

* 12,566 
77,837 


12,290 
17,665 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Taxes for 1908 are included in the expenses but for 1909 they are in 


fixed charges. 


Net Earnings 





Previous 
Year. 
3 
76,747 
462,645 
11,599 
75,028 
21,761 
103 ,798 
44,592 
254,607 
37,207 
198,899 
42,535 
202,676 
13,664 
77,583 
10,561 
46,655 
136,013 
774,924 
12,005 
77,787 
12,253 
111,400 
39,100 
173 ,667 
19,624 
77,3887 
161,182 
855,741 
48,323 
184,103 
164,110 
1,184,860 
68,585 
359,485 


65,904 
328,085 


95,015 
415,101 


24,499 
188,513 


5,882 
43,204 


1,356 
6,273 

43 ,547 
5,000 
21,442 
192,356 
1,233,227 
12,498 
51,542 
206 ,648 
1,206,706 
41,952 
230,893 
113,000 
737,890 
19,508 

83 ,083 
155,332 
861,068 
13,231 
87,192 
87,572 
635,557 
283,482 
1,447,259 
319,682 
2,115,740 
204,156 
1,132,336 
49,706 
307,910 
9,267 
74,429 


10,891 
17,275 


d Includes the gross earnings of the Norfolk County Ferries, lease for 


which expired April 1 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads. 


Auburn & Syracuse— 
Apr 1 to June 30._-_... 
Jan 1 to June 30_____- 
Aurora Elgin& Chic____July 
Binghamton Street Ry__May 
Jan 1 to May 3$1-__-_--. 
Brockton & he seg ra ._May 
Jan 1 to May 31 
Cape oe Electric Co.June 
Jan 1 to June 30 
Chasiiauan Cons Ry_-._July 
Mch 1 to July 31_____- 
Clev Painesv & East____June 
Jan 1 to June 30______ 
Dallas Electric Corp___June 
Jan 1 to June 30 


Duluth Street Ry____-_- July 
Jan 1 to July 
East St Louis & Sub___June 
Jan 1 to June 30_____- 
El Paso Electric Co____June 
Jan 1 to June 30_____- 
Fairm & Clarksb Tr Co_June 
Jan 1 to June 30_____- 
Galv-Hous Electric Co_June 
Jan 1 to June 30 


Current 
Year. 
$ 


20,474 
46,099 
28,899 
8,935 
45,403 
1,716 
9,697 
5,029 
30,942 
13,917 
69,583 
9,044 
50,169 
28 ,833 
173,034 
162,050 
1,088,384 
18,417 
128,917 
49,521 
297,371 
7,943 
47,469 
12,310 
73,874 
21,419 
129,269 


Previous 
Year. 
$ 


24,798 
47,819 
27,778 
7,284 
40,495 
2,343 
11,747 
4,795 
30,224 
13,817 
69,083 
8,224 
48 ,052 
29,431 
177,907 
135,978 
948,951 
18,417 
128,917 
49,917 
297,040 
7,415 
43,094 
11,486 
68 ,944 
21,018 
122,724 


Current 
Year. 


3 
26,086 
22,416 
60,820 

2,106 
7,417 
2,449 

225 
1,332 
3,687 

13,007 

55,631 
7,506 
14,506 
7,050 
52,236 
@155,754 
£688,198 
26,005 
88,723 
21,762 
112,489 
11,432 
63,260 
£16,866 
£61,533 
26,578 
100,210 


—Bal. of Net E’ngs.— 


Previous 
Year. 
$ 


17,431 
14,304 
48,762 
4,919 
3,807 

81 

def8 ,182 
3,600 
14,840 
14,159 
51,327 
3,959 
9,137 
def.12,585 
def .23 ,246 
7132 ,062 
7522,819 
18,622 
56,125 
26,830 
165,605 
4,184 
31,934 
213,134 
749,429 
18,189 
76,175 





—ZInt., Rentals, &c.— —Batl. of Net E'’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 3 $ 
Grand Rapids Ry Co_..June 19,137 18,708 29,789 23,827 
Jan 1 to June 30_._.-. 113,711 110,072 132,339 92,604 
Honolulu R T & L Co__June 6,143 6,123 711,816 28,371 
Jan 1 to June 30__.-.-.- 36,857 36,966 260,716 744,575 
Houghton Co Trac Co. June 6,241 4,623 8,114 5,938 
Jan 1 to June 30... _- 35,114 28,409 27,620 18,246 
Jacksonville Elec Co_.-June 9,288 9,274 7,656 2,731 
Jan 1 to June 30__-.... 56,253 56,029 40,430 21,758 
Kan City-Western Ry_.May 6,875 6,858 6,677 5,426 
July 1 to May 31-_-.---- 75,567 74,463 43,318 37,331 
Lake Shore Elec Ry_-..June 34,478 31,268 12,563 7,832 
Jan 1 to June 30_-.-.-.--. 206,650 186,568 def.10,349 def.12,901 
Milw Elec Ry& Lt Co._.June 106,445 115,330 279,496 752,104 
Jan 1 to June 30____-. 624,045 591,717 2399,900 27293,937 
Milw Lt, Ht & Tr Co___June 65,899 59,392 229,378 236,469 
Jan 1 to June 30__.-.-_- 370,296 346,094 27106,665 7110,768 
Montreal St Ry-------- July 49,884 49,345 115,277 114,765 
Oot 3 $0 duiy Si...<.. 359,775 368,909 882,957 815,951 
New York State Rys— 
Apr 1 to June 30_----- pO ee 204,551 #£...... 
Northern Ohio Tr & Lt_July 43,391 44,052 67,970 50,963 
Jan 1 to July 31--_---- 306,711 307,950 225,227 107,151 
North Texas Elec Co_--June 17,189 19,191 29,091 5,308 
Jan 1 to June 30..-.-.-.- 103,115 93,573 149,042 94,940 
Oneonta & Mohawk Valley— 
Apr 1 to June 30_.---- 10,893 10,893 xdef11,256 zrdef9,506 
Paducah Trac & Lt Co_June 6,632 6,848 856 def .575 
Jan 1 to June 30_.__-_-- 41,833 41,999 469 1,548 
Pensacola Electric Co__June 4,263 4,315 4,571 685 
Jan 1 to June 30____-- 26,036 25,240 23,773 def.3,798 
Porti’d (Or) Ry Lt & P_July 123,391 113,841 106,283 78,515 
Jan 1 to July 31_-.--- 857,429 810,037 572,598 423,190 
St Jo(Mo) re y+ feladagted 21,636 20,666 19,990 21,286 
Jan 1 to July 31_.---- 148,263 143 ,337 106,180 87,556 
Savannah Electric gee rd 17,343 17,323 1,405 2,185 
Jan 1 to June 30__-_--- 104,594 101,832 1,441 def.18,749 
Seattle Electric Co-_--_-- June 105,093 93,695 104,363 61,637 
Jan 1 to June 30___--- 608 ,368 518,014 404,680 343,054 
Tampa Electric Co-_--_-- June 4,708 2,571 13,457 10,660 
Jan 1 to June 30_..--.- 28,022 13,665 93,708 73,527 
Toledo Rys & Lt Co____July 75,506 71,751 £17,104 715,912 
Jan 1 to July 31-_.--.-. 501,074 491,887 27143,936 2146,543 
Twin City Rap Tran Co_June 140,251 128,250 191,969 155,232 
Jan 1 to June 30___--- 827,758 749,428 799,826 697 ,831 
United Rys of St L__--- July 232,449 232,852 118,282 86,830 
Jan 1 to July 31.----- 1,637,080 1,628,401 674,028 487,339 
Whateom Co Ry & Lt__June 8,085 7,970 4,481 1,297 
Jan 1 to June 30_.__-_-. 50,096 47,869 27,741 26,560 
Warren & Jamestown— 
Apr 1 to June 30__-_-_-- 5,265 7,056 7,025 3,835 
Jan 1 to June 30___-_-_- 10,703 12,903 6,962 4,372 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since July 31. 

This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.” 


Railroads— Page Industrials (Continued)— 
Bangor & Aroostook  crisennmnmsmed ‘| saenme Pneum. Service Co., Bost_408 
CUED £6 be nk eawnnees 7 | British Columbia Packers’ Assn. mee 


Boston & Maine (prelim. statem’t) 408 Vancouver, Cc 
Buffalo Roch. & Pittsb____407, 417 | British Westinghouse Electric & 
Canadian Pacific (prelim. ‘state’ t) 407; Mfg. Co., Ltd 28 
Central of Georgia 467 Calumet & Hecla Mining Co_-_-_-- 282 
Ches. & Ohio (prelim. statem’t) - 28 Sontonee Westinghouse Co.,Ltd_283 
Detreit Mackinack & —, Canton Company, Baltimore ____409 
RR. Land Grant Bonds_----- 5|Cleve. & Sandusky Brewing Co_-345 
Duluth South Shore & aa | Consolidated Cotton Duck, Balt_467 
(preliminary statement) - ----- 410 | Creamery Package Co. (balance, 
Hocking bere | (prelim. statem’t)408,_ sheet Nov. 30 1908 and 1907) _ 





<r ll aaa (prelimi- | Bloor. Securities norte td egy 
Ty statements) .......5...-.-.- NOW CME 6 ok cae cn anno 346, 409 
Louisville «| Nashville ee oy | Galveston (Tex.) Wharf Co__--- 346 
nary statement) _........_- - 67 | Kansas City Breweries Co__-_-_-- 346 
Missouri Kansas & Texas Sate | Keystone Telephone Co_-_-_-_---- 468 
liminary statement) -_--_------ 8 | Lake Superior Corporation - _--- 415 
Nashville Chattanooga & St.Louis | Lindsay a Co. (balance sheet 
(preliminary statement) _----- AGG eek Se ..| . sce e ean ss 
New York Ontario & Western | Mahoning oan dee TR Sir as 467 
(preliminary statement) --_---- 408 | Manufacturers’ Light & Heat Co. 
Norfolk & Western (preliminary i "= oe ee a as 290 
CEE io i ae nae 408 | Massachusetts Breweries Co.(Va.) 
Rio Grande Southern eectaary | (balance sheet March 1 1909) -.346 
OUR oe Se een aoa 412) Massillon Coal Mining Co-_-_----- 468 


St. Louis Southwestern (prelimi- 
nary statement) 
Electric peeve 


| Montreal Water & Power A _.-344 
8 | Nat. Enameling & Stam 
| Oklahoma Natural Gas 


Railway & Light "Racuritios Co. the | Republic Iron & Steel Co__-_---- a76 
TR aaa eg oe 5| Societe Anonyme Westinghouse_284 
Industrials— | Texas Pacific Land Trust Co__.-345 

Alaska Packers’ Assn., Sam Fran_347 Toronto (Ont.) Elec. Lt. Co., Ltd.344 

Amalgamated Copper Co. (opera- | United States Envelope Co-_--.--- 467 
tions of pce gr sau 282) | United States Gypsum Co-_-.----- 283 

American Cement Co. .346| United States Steel Corporation 

Amer. Felt Co. (bal. sh. as Pond re 09)408| (3 and 6 months)-_._--------- 282 

American Oak Leather Co. (bal- Yin Pee Ge. 25 ol ecco we 415 


ance sheet Jan. 1 1909)_____- 347 | 


Chesapeake & Ohio Railway. 
(Report for Fiscal Year ending June 30 1909.) 

The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 
on subsequent pages. 

The statistical tables for four years, compiled in the usual 
complete form for the “Chronicle,” are given below: 


OPERATIONS AND FISCAL RESULTS. 


1908-09. 1907-08. 1906-07. 1905-06 

Miles operated June 30_- 1,897 1,841 1,832 1,827 

Equipment— 
Locomotives (owned and 

Mase a 672 670 670 600 
Passenger cars__....._. 306 300 301 270 
PIONS CONE... .....-.« 17,334 17,377 17,657 17,465 
Maint. of way & equip__ 65 668 73 654 


(Also has passenger steamers, tugs, car-floats, &c.) 
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Operations— 1908-09. 1907-08. 1906-07. 1905-06, 
Passengers carried. ____ 5,097,237 5,150,108 4,269,360 3,710,818 
Pass. carried 1 mile. ..._217,694,041 286, Hot 837 226, 660, 932 198,469,304 
Rate ca pet p pass. per mile. 2.059 °c 1.786 cts. 2.157 cts. 2.138 cts. 
Freight (tons) carried__ 18,511 362 16,540,833 16,866,865 16,366,880 
Freight (tons) car’d 1 m-_ 5095552874 4525313214 4617608676 4619480470 
Rate per ton per mile___ 0.410 cts. 0.432cts. 0.433 cts. 0.420 cts. 
Av. rev. train load (tons) 675 621 596 586 
Earn. per pass. train m., 

excl. mail & express. _ $117 $1 26 $1 18 $117 
Earns. per fr’t train m__ $2 76 $2 68 $2 58 $2 46 
Earns, per mile of road. $13 375 $13 417 $13 606 $13,178 

Reconuse— $ $ $ $ 

te es a eo as 20,885,511 19,571,609 19,974,861 19,395,648 
Passonger SS. aE 4,482,004 5,120,529 4,888,139 4,242,556 
SR a A 388 ,453 395,714 416,554 423 ,088 
Sar 407,575 407 ,976 385,104 339,720 
Other transporta’n rev__ 342,672 ies '087} 132,203 201,976 
Non-transport’n rev. __- 124,503 128 ,087 
Total revenues. -_-_-..- 26,630,718 25,843,272 25,796,861 24,602,988 
Expenses— 
Maint. of way & struc... 3,101,151 3,135,354 3,090,037 2,649,557 
Maint. of equipment__. 4,938,938 5,369,464 4,721,346 4,469,590 
I iil cs Gratis alate de wots 466,042 470,957 482,444 434,755 
Transportation _______ 7,328,683 7,770,757 7,955,064 6,959,355 
IID, ‘kids: AIG gs ites’ ws iw tb co 32,024 440,215 401,416 356,391 

Total expenses__-_-__ 16,366,838 17,186,747 16,650,307 14,869, ed 
P. c. expenses to earns__ (61.5) (66.5) (64.5) (60.4) 
Net revenues_......_.. 10, 263. 880 8,656,525 9,146,554 9,733 ,339 

INCOME ACCOUNT 
1908-09. 1907-08. — aay tee 
$ $ 
Net revenues_________. 10,263,880 8,656,525 9,146,554 9,733,339 
Other income--_-___-_-_-_- 708,863 762,832 244,360 a204,353 

BOO & Shins dks Sse 10,972,743 9,419,357. 9,390,914 9,937,692 

Deduct 
Interest on bonds______ 4,456,085 4,168 ,603 4,234,820 3,976,448 
ie eR eo Ss 801,600 791,060 4,423 69,853 
Car trust—int. & prin... 1,529,947 1,612,346 1,887,833 1,320,100 
Loss on elevator. _____- 59,722 62,255 71,943 35,297 
Loss on steamships- --- POA oe Ni 60,366 
Int. coll. notes & gen. ac’t 450,000 411,923 44,812 54,974 
Extraordinary slain: siiheinsil 212,449 634,327 1,347,555 1,534,406 
Rentals of leased roads, 

joint tracks, &c_____ ae. 649 593,782 360, se 311,765 
Miscellaneous ________- 1,013 19,600 19,8 20,000 
rvraemas.......... (2%)1, 285° 814 (1)627,907 (1)627, 907 (1)627,907 

a eee” 9,453,279 8,921,804 9,329,843 8,511,116 
ee 1,519,464 497,553 61,071 1,426,576 

BALANCE SHEET JUNE 30 i, RS i ee 
1909, 1908. 1907. 1906. 
Assets— 


Roads and equip., 4 eae 564,192 152,712,645 128,039,257 


Ches. & Ohio Ry. of K 
(including stocks and 
bonds of morged lines 


$ 
122,520,675 





is NEE oe a ke ete a ag 23,552,185 23,168,367 
z Bonds & stocks owned 5,910,299 16,601,049 6,675,549 5,524,124 
pS eee Oh eee 1,262,787 1,135,049 1,022,967 662,687 
I SRE SOURS SC ea 0, ee 198,606 
Constr’n fund unexp'd’d GEMGeG-)-  < nigawes 203 ,708 848,469 
Value of new equip., less 
charged to oper. exp. 
and yop account__ 12,410,000 14,420,000 16,572,640 9,824,667 
Cash on hand_________- 3,894,002 2,197,712 556,413 1,286,299 
Cash for int. & divs__-_-_ 608,710 426,371 254,723 237,654 
Spec. dep. to red’m coll. 
mecep aes euw & veee.” SCEROOO 8 See ks let 
Ainge. dep. to red’m Ser. 
an B bds. pd. July 1 
TRE ee a Spe a 16,785 2,043 ,488 Beds «wikia 
pe and conductors. 1,372,604 790,600 1,684,526 802,456 
Traffic balances______-_ 5,049 540,686 700,050 594,310 
Individ’ls & companies. 520,472 508 ,297 684,349 942,813 
Materials and supplies__ 1,588,703 1,841,606 2,239,980 857,234 
Cash dep. with trust., &c. 0,316 0,430 40,235 66,148 
r Tot Total assets. - - --....191,423,015 ge ee 182,226, ger 167,534,507 
"Liavilittes— ae ™ tj me 
Stock, common_-______- 62,790,700 62,790, 700 62, 62, 790, 700. "62, 7 t +4 
Stock, 1st and 2d egg 8,400 8,4 


Bonds (see ‘‘Railway 


99,768,000 90,051,354 86,680,354 
14,420,00 16,430,000 9,824,667 
EO < aeinge sm 
TAD, | vaienee— | ee 
1,234,297 1,199,145 1,093,480 

52,378 250,813 33,940 
1,831,857 5,944,986 2,488,616 
1,549,422 4,102,516 2,045,000 

POG dees oe 
318,047 279,856 231,052 

eatin k 181,563 603 ,584 

1,174,910 987,248 1,534,714 





Industrial”’ Section) sad #01 »819,000 
Bal. yw on new cate. -- 12,410,000 
Ser. A. & B. bonds, 

a 16,785 
6% cnlintersi notes__._. 6,615,000 
Interest accrued______-_ 1,156,918 
Unpaid coupons--_-_-_-_- 559,663 
Railways and unpaid 

vouchers, &c_______- 2,955,096 
Loans & bills payable__ 52, 
Equip. replacem’t acc’ts 812,175 
Taxes accrued__..____- 353,273 
i ee oe 
Profit and loss____._--- 1,873,855 

Total Habilities__-_-__-_ 191,423,015 


193,427,931 182,226,582 167,534,507 


z Includes Ches. & Ohio gen. mtge. bonds, $91,000; other bonds, $3,- 


028,401. 


Stocks owned, $2,790,899.—V. 89, p. 282, 40. 


Central of Georgia Railway. 
(Report for Fiscal Year ending June 30 1909.) 

The complete text of the remarks of President J. F. Hanson 
will be found on subsequent pages of to- day’s “Chronicle.” 
Comparative tables showing the operating revenues and 
expenses for two years were given last week on page 467. 


Comparative operating statistics, balance sheets, 


shown below. 


&c., are 


The character of the rails in main track owned and leased 
(including 5.76 miles of second track operated) follows: 


WEIGHT OF STEEL RAILS (LBS.) IN MAIN 


TRACK ON JUNE 30. 


80 70-75 65-6844 63% 61% 60% 60 56 Var. Iron. Total 

1909, miles__-__- 691 190 128 321 90 15 23 457 3 --. 1,918 
1908, miles_____ 666 189 133 322 101 15 23 4466 3s ... eee 
1907, miles__._- 596 189 134 326 95 18 23 «4531 3... 1,916 
1906, miles____- 504 156 117 394 85 3 8 1,880 
1905, miles_-_--- 481 101 123 401 we... G12 18 29 1,880 

The changes in equipment during twelve years appear 
from the following: 

On Hand June 30— 1896. 1904. 1905. 1906. 1907. 1908. 1909. 
L 211 249 a 252 = 316 315 
Passenger-train equipment--___- 223 230 227 251 
Freight-train equipment---___- 4 \ 7,601 8, iss 9 ami 343 10, 579 10,401 
Service equipment ____________ 1484 355 344 339 





Earnings.—Operations, earnings, balance sheet, &c., were: 
OPERATIONS AND FISCAL RESULTS. 





1908-09. 1907-08. 1906-07. 1905-06. 
Average miles operated - 16 1,913 1,899 1,878 
Operations (revenue traffic only) — 
Passengers carried___-_- 3,842,326 4,024,615 3,911,114 3,636,365 
Pass. carried one mile__127,809,219 127, 512,226 121,753,377 112,175,658 
Rate per pass. per mile. 2.147 cts. 2. '250 cts. 2.419 cts. 2.455 cts. 
Rev. fgt. (tons) carried. 4,555,124 4,700,841 5,210,091 4,675,596 
Rev.fgt.(tons) carr. 1 m.688,462,146 703,414,232 780,248,231 701,066,873 
Rate per ton per mile... 1.079 cts. 1.072 cts. 1.048 cts. 1.104 cts. 
Av. rev. (train-load) tons 2 237 212 218 
Earn. per fgt. train mile. oF eee $2.5807 $2.2419 $2.4393 
Earn. per pass. train m- $0.8788 $0.9378 $0.9333 $0.9237 
Earn. per mile of road_. $5,861.28 $5,987.65 $6,362.51 $6,068.77 
GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 1906. 

A ssets— $ $ $ $ 
Road and equipment___.56,479,614 56,235,309 55,389,614 55,157,794 
Equipment trusts__ _. 8,176,617 3,871,247 4,570,528 2,429,765 
Bonds pledged under 

short-term notes- - ---- 650,000 650,000 GEG 000:.. <atestdoe 
spvesuments ........... 516,719 504,235 479,572 1,030,219 
Materials and supplies... 648,673 591,988 698 ,096 565,717 
Deferred assets__-_--.-__-- 240,764 188,999 571,093 116,519 
Fund with trustee for 

completion of line, 

ye a re ee aS 317,416 
a ee 436,625 296,621 711,758 1,211,182 
Cash in transit._.._._.- 135,399 133,356 95,989 05,309 
Due from agents- --_- 65,390 91,659 52,505 126,589 
Individuals & companies 687,663 482,555 540,191 476,205 
Empire Land Co______-- 587 ,564 454,365 294,516 175,096 
Due from U.S. Gov’t_-- 48,950 66,837 66,091 65,666 
Traffic balances_______- 55,689 89,989 163,233 87,049 
Notes receivable_______- 38 ,086 103 ,886 84,386 210,816 
ENE Co oo in ces, Lie wo oe ee nee Perey 

_.. | ae eee 63,767,754 63,764,544 64,467,573 62,075,343 

Liabilities— 2 
Gapital stock..........: 5,000,000 5,000,000 5,000,000 5,000,000 
Pemeee Get... ......-<< 51,653,000 51,413,000 50,473,000 50,033,000 
Short-term notes ______- 650,000 650,000 | ars ree 
Interest on funded debt-_ 364,998 363,398 355,965 352,698 
- gh aekpay 9 5 A aaa eS 213,290 211,867 233,651 164,529 
Vouchers audited_-____-- 369,000 299,998 554,433 333,791 
ek eae 331,601 348 ,306 394,106 350,724 
Interest due and unpaid-_ 338 ,628 364,721 182,191 134,766 
oo 3 ea 344,623 Sy | ats ee 324,667 
I i aimnin the 4,654 98,242 


Greenville & Newnan Ry. ------ pe ape eae 261,490 








Improvement fund. ____- 159,535 129,941 461,526 804.362 
Refund of over-charges on 

lumber under U.S. Su- 

preme Court decision_- 134,154 150,000 150,000 oe 
Equip. trust obligations. 3,176,617 3,871,248 4,570,528 2,429,765 
Miscellaneous _____.__-- 544,813 434,252 439,747 389,441 
paws ONG ie... ....- 487, 495 487,495 997,771 1,397,867 

a ee 63, 767,754 754 63,764,544 64,467,573 62,075,343 


—V. 89, p. 469, 467, 162. 
Brooklyn Rapid Transit Company. 
(Report for Fiscal Year ended June 30 1909.) 
The remarks of President Winter will be found on subse- 
quent pages. 
A comparative statement of the Brooklyn Rapid Transit 
system for the years ending June 30 is as follows: 
CONSOLIDATED INCOME ACCOUNT. 

















1908-09. 1907-08. 1906-07. 1905-06. 
Receipts— $ $ $ 
GS ee ee 19,058,693 18,930,164 18,443,983 17,586,722 
Freight, mail, &c_____-_- 254,643 5,719 49,539 555 
feavertising: ........... 5,860 155,205 148,424 145,807 
American Ry. TrafficCo. 225,266 469,479 439,641 431,244 
Rent of track, &c____--__ 04,997 101,419 125,865 ,30 
Rent of land, &c ____-_-_- 74,949 63 ,837 68,490 59,656 
Miscellaneous -_-.___---- 425,871 512,568 360,810 166,976 
ee pitas sacadilioes do ttl 20,300,279 20,548,391 19,936,752 18,797,262 
‘rpenses— 
Maint. of way & struc___ 1,194,014 1,020,104 860,075 815,147 
Maint. of equipment____ 1,690,916 1,837,550 1,786,731 1,642,799 
Operating power plant... 1,596,759 1,653,728 1,655,400 1,609,534 
Trainmen’s wages-_-_-_-_-_-- 4,812,556 {? ,369,859 3,238,971 3,036,966 
Operation of cars—misc- 1,609,898 1,554,850 1,214,371 
Damage & legal expenses 1,129,396 1,242,361 1,126,248 973,104 
General expenses-__------ 6,666 651,669 643,899 603 ,289 
Fgt., mail & express exp- 138,645 190,885 233 ,667 203 ,962 
m. Ry. Traf. Co. exp_. 155,703 363,525 365,863 342,205 
Se nr 11,394,655 11,939,579 11,465,705 10,441,377 
Net earnings___._---- 8,905,625 8,608,812 8,471,047 8,355,886 
- RGPRBRESE <, on ieee 1,337,620 ,008 893,782 82,862 
Fixed charges (net)-_-_-- 5,631,395 5,604,931 5,132,604 4,730,072 
Special approp’ns & misc. 65,430 229,781 2,063 80,343 
Dividends, 2%---.------ GG eétienae SS See: Saeewe 
SE 7,931,521 6,764,720 6,468,449 6,193,277 
Balance, surplus. _____-- 74,103 1,844,092 2,002,598 2,162,609 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 
Assets— $ $ $ 
Gee ie eee MNO . . 5. i oe ee 123,224,564 120,753,016 114,638,830 
Advances for construction: 
Brooklyn City RR. Co._...------ 9,399,121 8,565,617 7,670,358 
Prospect Park & Coney Island RR. 1,501,648 1,426,051 1,337,768 
Construction exp. constituent cos__._ a966,643 2,586,601 3,323,501 
OSS EES eee 3,754,920 3,754,920 4, ‘005, 755 
Treasury bonds and stock.__------- b13,927,728 10,606,728 5.273.728 
Underlying bds. with C. Tr. Co., trus_ 979,000 9,000 379,000 
Due from companies and individuals - 590,654 632,075 847,067 
oe A Se eee 139,034 163,463 121,159 
ciate ene guppies... 5... 55 833,339 902,784 1,047,490 
eae ah NN cg a aa phe i ae tn en ms wim 1,526,576 2,583,331 65,670 
Miscellaneous et See eee 290,046 265,183 121 | 689 
os ies ace: 0s oh een we cn 157,133,273 152,618,769 139,732,015 
Liabilities— Ko 
TE ao Sw. nn ba e one & 45,835,909 45,835,909 45,835,909 
Bonds (see ‘‘Street Ry. ”* section)___. 99,295,040 94,874,040 85,226,040 
Real estate mortgages__-..--..---- 329,640 9,640 1,890 
Loans and bills payable___._..__--_- 3,400,000 4,000,000 900,000 
Accrued interest and rentals______-_- 645,083 3,438 635,456 
in on hn eh be oo owe 1,570,172 1,146,972 1,006,133 
Auaiwea Vouchers. .-............. 1,161,826 1,408,321 1,441,398 
Individuals and companies_-----_--_- 171,231 79,125 190,253 
ES iis ain ce ceca s o ape 194,043 189,965 169,322 
Depreciation reserve fund...-...... . ......-- 42,642 23,191 
Contingent reserve fund___-____-_- 143,098 (155,256 238,416 
Profit and loss surplus. -_........... 4,387,230 3,853 ,460 3,734,006 
tas tienes... 0.2 oo. oo ce 157,133,273 152,618,769 139,732,015 


a Construction expenditures of constituent companies are to be reim- 
bursed by issuance of B. R. T. first gold refunding mortgage 4% bonds upon 
deposit with Central Trust Co. of certificates of indebtedness to cover. 

b Treasury bonds and stock include: B. R. T. first refunding gold mort- 


gage 4s, $13,678,000; other issues, $103,500; treasury stock, $146,228. 
Note.—The certificates of indebtedness !~sued .'f constituent companies, 
aggregating $37,518,908 10, against whiih B. R. 


. bonds have been issued, 
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do not appear separately on this consolidated balance sheet, as the Pegpenty 
purchased appears as an asset under the head of ‘Cost of Road and Equip- 
ment,’’ and ‘‘Advances Account Construction for Leased Companies,’’ and 
the liability is represented by the bonds of the epoxy Rapid Transit Co., 
issued from time to time as such certificates of indebtedness are acquired 
and deposited with the Central Trust Co., trustee.—V. 88, p. 374. 


Interborough Rapid Transit Co., New York. 
(Statement for Fiscal Year ending June 30 1909.) 


The company in its application to list its bonds on the New 
York Stock Exchange (see item on another page) furnishes 
a statement of operations for the fiscal year ending June 30 
last, which we compare with the results in previous years 
as reported to the Public Service Commission. 

RESULTS FOR YEARS ENDING JUNE 30. 


1908-09. 1907-08. 1906-07. 
Total earnings from railway oper- -- $25,775,392 $24,699,505 $22,902,580 











Total railway operating expenses-_--_-$10,747,443 $10,722,695 $9,593,331 
SE oo oe te atic ican @ own ckcmente 1,799,807 1,586 ,466 1,377,965 

Operating income........-..---- $13,228,142 $12,390,344 $11,931,283 
a sie gd is ta tne 0h ame wis a $1,384,644 579,965 ,055 

Wutel Met WOU. ga oan ns. cde $14,612,786 $12,970,309 $12,208,338 
Interest on funded debt_..___.----- $10,010,750/ $1,250,000 $766 ,667 
I os ink tke chk as nani ke 8,011,665 7,725,228 
Amortization of debt, disc’t & exp-_- 12,213 i aS 
Dividends on stock, 9%_-....-.---- 3,150,000 3,150,000 3,150,000 

Balance, surplus over dividends... $1,439,823 $550,660 $566,444 


—V. 89, p. 286, 103. 
American Agricultural Chemical Co., New York. 
(Report for Fiscal Year ending June 30 1909.) 
Treasurer Thomas A. Doe, under date of New York, 
August 23 1909, says: 


Bonds.—In order to provide additional working capital to meet the 
requirements of the company’s business, a resolution was adopted at the 
last annual meeting of the stockholders, held on Sept. 17 1908, authorizing 
an issue of $12,000,000 first mortgage 5% 20-year gold bonds convertible 
into preferred stock at par. Wnder date of Oct. 1 1908 the company issued 
$8,000,000 of these bonds, all of which were sold by public subscription 
on the day they were offered. The proceeds have been used in retiring 
the entire outstanding bills payable and no money has since been borrowed. 
(Compare V. 88, p. 874.) 

General Results.—After deducting all charges for interest, betterments, 
and renewals, and setting aside $528,407 as reserve for freights, contin- 
eg se &c., and $260,770 for fire insurance, there remained as net profits 
or the year ending June 30 1909 $2,394,498, from which were deducted 
two semi-annual dividends on the preferred stock amounting to $1,116,957, 
leaving a net balance of $1,277,541 to be added to the surplus. 

While our trade has shown a satisfacto increase in tonnage, a still 
more favorable feature is the increasing ten a on the part of the more 
get farmers to select the higher grades of fertilizers and to use them 
n more liberal quantities. The large expenditures in the past for modern 
equipment and labor-saving devices have shown substantial results, not 
only in economies in operation, but also in increased facilities. Other 
important improvements and additions have been authorized and are now 
in process of installation. 

Charged Off.—The discount on the bonds sold, including all expenses 
incurred in connection with their issue, and sundry losses incurred in the 
sale or dismantling of various properties since the organization of the 
company, amounting in all to $1,178,129, have been charged off and 
deducted from the surplus, leaving this item on June 30 1909 $5,231,682. 


The income account and balance sheets are shown below: 
INCOME ACCOUNT. 

















1908-09. 1907-08. 1906-07. 1905-06. 

Profits from— $ $ $ 
Properties owned and 

a 3,018,148 2,782,275 2,758,182 2,388 ,463 
Other sources... ...._.- 165,527 155,644 177,807 165,224 

Total income_-_-_-___-- 3,183,675 2,937,919 2,935,989 2,553 ,687 
Less general reserve-_ __- 528 ,407 393,751 441,745 390,998 
Reserve for fire insur’ce. IE ii ocih). GO alin) Papell a te Re ae in 
Charged off for improve- 

ments, betterm’ts, &c __.-_- 387,291 341,623 388 ,374 

I sched PIR He ples stn cgj ae 789,177 781,042 783 368 779,372 
6. FR ae ae 2,394,498 2,156,877 2,152,621 1,774,315 
6% on preferred stock.. 1,116,957 1,115,610 1,095,420 1,074,090 

EEE Meo cooks 1,277,541 1,041,267 1,057,201 700,225 

BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 

Assets— 
ES Een os ge pe 7,925,512 2,289,483 2,309,142 
Building and machinery_______.___- 5,581,714 5,509,776 
Lighters, tugs, tools, &c______.___- 940,489 991,029 949,112 
Charlotte Harbor & N. Ry. investm’t 1,152,583 976,591 784,082 
Phosphate properties__.__._______- 4,283,476 3,862,576 2,076,270 
Otier tmvesweenw................ 871,974 1,261,193 1,210,943 
Brands, trade-marks, patents, &c__. 16,351,056 16,439,112 16,517,879 
Preferred stock in treasury___...__- 1,173 ,600 1,618,000 1,618,000 
Common stock in treasury__._____- 3,008,700 3,008 ,700 2,885,900 
Accounts receivable__......__._._. 11,044,873 9,490,030 9,755,096 
eee ,094,924 2,112,777 2,047,244 
Merchandise and supplies.________-_ 4,804,713 5,607,329 4,919,781 
Expenditures chargeable to future 

operations, unexpired insurance, 

WES MOO. oe Sum eG mnmaen uci 122,222 118,343 109,832 
Expended for new work not yet 

RR ERE Paige Lae I ee ye awe 
Cash in bank, on hand and in transit.” 1,313,776 3,158,527 702,144 

ioe 8s cee tice et ee 55,128,298 56,515,404 51,395,201 

Liabilities— 

Pg ae ee epee ole. 20,000,000 20,000,000 20,000,000 
EEE ETI 20,000,000 20,000,000 20,000,000 
Accts. payable, accr’d int. & taxes__ 900,194 794,869 766,308 
First mtge. convert. gold bonds_-___- See 2 eae" eee 
POG EONS Go Joon cow doce acccs = > eRe 9,906,432 5,810,000 
CIOROUOS TORINO 6x - i. ~ oteid a do cies 553,740 472,788 450,808 
Reserve for renewals, f re insur., &c_ 442,682 209,046 277,083 
Profit and loss, stfplus___________~_ *5,231,682 5,132,269 4,091,002 

ei | ee ES eS 55,128,298 56,515,404 51,395,201 


*After deducting discount and expenses connected with the issue of first 
mortgage 5% 20-year convertible gold bonds, $821,178, and depreciation 
losses incurred in the sale and dismantling of various properties in whole 
or in part, $356,951; total, $1,178,129.—V. 89, p. 412. 


United States Glass Co., Pittsburgh. 


(Report for Fiscal Year ending June 30 1909.) 
FINANCIAL STATEMENT JUNE 30. 





1909. 1908. 1907. 1906. 

Current Assets— $ $ $ 
Glass and material-_---- 454,720 833,555 734,040 834,497 
Accounts receivable_- --_- 450,982 322,724 513,599 399,204 
Bills receivable_____--.- 5,546 11,267 50 1,005 
Mortgage receivable.... §§-..... DE. ctackaruet >. hebkdees 
Stock of other cos __--_- ES As pe oo ee kee S 
Das Seance -6< a 127,474 44,119 54,093 27,411 
PEPIIEIE. o.1s ap aecic. on, Gage antoncai 1,042,622 1,241,665 1,301,782 1,262,117 

















1909. 1908. 1907. 1906. 

Current Liabilities— 3S $ $ $ 
Accounts payable-.---.- a 112,515 181,294 198 815 
Bills payable. ......--.. 331,905 265,000 270,000 

NGS a: 4 ninitbetties a ode 272,712 444,420 446,294 468,815 
Net quick assets__.---.. 769,910 797,245 855,489 793 ,302 
Costof works. ......-..- 2,593,602 2,598,244 2,640,007 2,626,751 
Glassport Land Co., net 

investment ........-. 788 ,258 776,051 783,615 823,311 

CORE oc wim diieee oes 4,151,770 4,171,541 4,279,111 4,243 364 
BOGE os 66 anedunions 390,600 390,600 390,600 390,600 
Non-int.-bearing notes 73,823 94,916 116,008 137,101 

FN as ss so tes esters te astute 464,423 485,516 506,608 527,701 
Total assets in excess of 

RRS 26 wk nies ene 3,687,346 3,686,025 3,772,503 3,715,663 
Net gain for y’r to J’ne 30 (2) 21,086 162,319 270,658 
—vV. 89, p. 477. 


Republic Iron & Steel Co., Pittsburgh. 
(Report for Fiscal Year ending June 30 1909.) 


The report signed by John A. Topping, Chairman of 
executive committee, says in substance: 


General Results.—Income for the year was not only affected by labor 
troubles of a serious character (V. 88, p. 372), but by a period of low prices 
and a restricted volume of business. 

Prices steadily declined throughout the year, with the average for May 
at the bottom, so that the period covered by this report was a period of 
business depression seldom, if ever, exceeded in severity. The general 
average volume of ali products sold was, approximately, 62% of normal, 
but notwithstanding the small volume of business, your general cost of 
production was the lowest for the period in the history of the company, 
although labor rates were in excess of your minimum record. 

The gross volume of business shows a small increase in volume as com- 
ared with the year1908. This increase is due io increased sales of Southern 
oundry pig iron and Northern iron ore, which increases more than offset 

the heavy shrinkage in volume of finished iron and steel. 

The total appropriations and expenditures for maintenance and depre- 
ciation for the year was $1,613,976, as compared with $1,637,970 for the 
year ending June 30 1908. 

After making all pecan? provisions for your various funds, including 
bond interest, the net profit from operations applicable to dividend purposes 
was $1,629,346. 

Dividends.—In view of the profits shown, the improved business pros- 
pects, and with net working assets now at $7,809,901, as against the mort- 
gage provision of $6,500,000, the executive committee felt warranted in 
not only resuming regular quarterly dividend on the preferred stock, but 
also in declaring payable in instaliments of 1% the dividend accumulated 
to July 1 1909, of 7% on the preferred stock. 

After making provision for July 1 dividend, the net amount of profits 
carried to surplus is $1,221,008. The total of undivided profits now is 
$5,920,535. he quick convertible assets are now $9,955,364, while the 
total of current liabilities is $2,145,463. 

Capital Expenditures.—The additions to the property account during 
the year aggregated $307,257. 

Total New Construction and Property Additions io June 30 1909, $12,357,591. 





Northern District ($8,913 ,361)— Southern District ($3 ,444,231)— 
Blast furnaces ______--_-- $2,543,170| Blast furnaces ________-_- 1,740,094 
Bessemer steel plant----- 3,220,717| Coke ovens at furnaces_-__ 176,918 
a 1,612,745| Tenant houses at furnaces 58,341 
CORR nk nnn e nee 870,312} Rolling mills___._._____- 133,568 
Northern mines__..___-- 666,417 | Mines and coke ovens____ 1,208,240 

Limestone quarries-__----- 127,070 





The theoretical capacity of your blast furnaces, due to changes made 
during the year, is now estimated at 1,000,000 tons, viz.: Northern dis- 
trict, 700,000 tons; Southern district, 300,000 tons. 

Steel Works.—The expend tures author zed dur ng the y ar to improve 
output and quality of product, as well as to increase flexibility of operations, 
have produced most satisfactory results. The present capacity of your 
steel works on sheared billets and sheet bars (no rails being rolled) is esti- 
mated at 650,000 tons. Your actual production, due to restricted demand, 
was 427,531 tons. Comparative figures are also submitted: 

Rails, Sheet Bars 


Year ending— Ingots. Slabs and Billets. 
SU ee Ee iil cs oe anehenduwas ea 511,768 tons 454,859 tons 
SU re eh coi. ao newancussnss 546,645 ‘“* 488,251 * 
SURO Ser eeeeks.. £3 6 cS ck had 565 2k 341,985 ‘ 303,328 ‘* 
SU Oe i a ca ccc anoaden cos 483,430 ‘* 427,531 ‘* 

Haselion Steel Tube Co.—Guaranteed Notes.—To carry out the plans of 
the management for the manufacture of steel and iron pipe, the Haselton 
Steel Tube Co. was organized by friendly interests (V. 88, p. 1005) and 


bought from your company its Haselton land, and also bought additional 
pro erty, making total acreage about 107 acres; and to provide money to 

uild the tube works and for working capital, issued $1,500,000 of notes 
secured by mouegtes upon its property owned and to be acquired, which 
were sold, with the guaranty of pone company, at 974% net. Your com- 
pany in this connection obtained an option to purchase at its convenience 
all the stock of the tube company at par and 6% interest less any dividends 
paid. Your company has entered into a lease with said tube company, 
provision being made for construction of plant and operation by your 
company for a rofits against payment of 6% interest on cash capital 
actually paid in, interest on bonds, taxes, &c. 

New Stock.—To provide means for carry ng out plans for increased steel 
capacity or other purposes, a sale of unissued preferred stock ($4,583,100) 
- age — as stated in circular letter to stockholders July 27 1909 

‘ » Pp. 290). 

Pursuant to these financial plans there is now under contract the con- 
struction work necessary for the completion of 
1-10-in. continuous skelp mill, 2 lap-weld ples mills, 
1-20-in. semi-continuous skelp mill, 2 butt-weld pipe mills. 
1-60-in. reconstructed sheared plate mill, 

The capacity of the new tube works is estimated at 100,000 tons annually. 

Year ending— Ore Production. 





TW eae ae see nc SES oat 970,106 gross tons 
II ia hs eee 947,069 ‘* ” 
a ee mane 1,025,460 ‘“ 4 
Ua, ka ee eae ees Cur OS ee 1,451,434 “ a 
ORE RESERVES (ESTIMATED). 
Year ending— North. South. Total. 
June 30 1906______- 22,870,755 49,041,800 71,912,555 gross tons 
June 30 1907______-_ 31,556,500 89,041,800 120,598,300 ‘* - 
June 30 1908_______ 35,427,796 88,685,439 124,113,285 ‘* * 
June 30 1909_______ 36,293,140 88,976,100 125,269,240 ‘“ $s 
COAL RESERVES, AGGREGATING 213,674,269 TONS. 
North. South. Total. 
OOM I. WE oe nce nxn 24,612,462 91,040,197 115,652,659 
Steam opal, toms .... 2.2... .- 16,818,210 81,203,400 98,021,610 
COKING CAPACITY. 
North South Grand 
Gans. Republic. Woodside. Thomas. Warner. Total. 
No. of ovens____ 138 400 196 $10 100 1,744 
Tons per annum —606 ,000— 1,046,400 





-_ — —440,400 
(For list of rolling mills, furnaces, &c., see V. 85, p. 719.) ‘ 
AVERAGE NUMBER OF MEN EMPLOYED, YEARS END. JUNE 30. 


North South. Total Cost Labor. 
S00G-O8 2k ti SE 6,171 2,169 8,340 $5,700,805 
BIR 3s Shih <p ascents ae 5,895 2,652 8,547 5,832,632 
WO ee 10,679 3,216 13,895 8,686,605 
Si | REISE ei ,065 2,600 11,665 7,735,903 
1G. ok ah a as 8,593 2,389 10,982 7,316,636 


UNFILLED ORDERS FOR FINISHED AND SEMI-FINISHED 
PRODUCT AND PIG IRON. 


Finished, &c., Prod. Pig Iron. 
SU RMA 5 on, i as ces Sa eck wecae 392,420 tons 94,247 tons 
IY i 283 ,743 59,196 ‘* 
GI a oe Rn as nk ek 448,627 ‘* 74,500 ‘ 
I 377,349 ‘* 74,607 ‘ 
Pe iso eo ce me oe a ee 279,944 ** 20,861 ‘* 
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ANNUAL PRODUCTION IN TONS. 
Finished and Semi-Finished Products (used on Conversion oy. 

















1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04 - 
565,151 434,230 804,360 742,435 672,012 456,833 577,222 
Pig-Iron Production. 

1908-09. 1907-08. 1906-07. 1905-06. 1904-05 1903-04. 1902-03. 
678,799 494,676 614,954 493,344 442,640 377,565 387,717 
Ore Production. 

1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 1902-03. 
1,451,434 1,025,460 947,069 970,106 794,167 864,957 724,797 
Coke Production. 

1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 1902-03. 
592,664 426,968 521,561 343,485 256,264 250,520 347,646 
INCOME ACCOUNT. 

PW ora exis ois ash’ Il 1906-07. Pash ie 
CO eee 19,595,944 18,693,882 31,227,424 26,196,439 
Sn MECN. 6 ccc asus a3 ,656,801 4,046,690 6,127,742 4,750,476 
Maint. & repairs of plant 887,654 1,000,071 1,100,000 973,075 
ID iis tke to wis 2,769,147 3,046,619 5,027,742 3,777,401 
Deduct— 
Reconstr’n » Le pa 526,738 , 519,170 { 682,931 200,931 
Deprec’n written off-__-_ (b) 250,000 
Provision for exhaustion 
of minerals ......... 199,584 118,729 151,402 97,308 
Interest on bonds, &c_-. 413,479 437,300 464,163 490,601 
Ae DOORS 6 ci ce nwe 1,629,346 1,971,420 3,729,245 2,738,561 
Div. on pref. stock- - - (2%) 408,338(5 4)1,071,887 (7)1,429,183 (7)1,429,183 
Surplus for year_-_-_-_- 1,221,008 899,533 2,300,062 1,309,378 
Previous surplus------- 4,699,527 3,799,994 3,133 ,284 4,010,330 
PE bik wish do eens aie hie 5,920,535 4,699,527 5,433 ,346 5,319,708 
Pee RCGRVste TR) «eee sc lm ewww 61,633 ,352(5 3%) 1,097,408 
Deprec’n of properties 
De en ee ieee  hewnbaw 278,713 
Balance bond discount 
Sees! -eiunea: o) soekech: 5.) aewane 810,303 
Net profitandlosssur. 5,920,535 4,699,527 3,799,994 3,133,284 





a Gross profits in 1908-09 include $64,214 interest and dividends re- 
ceived, less interest paid. 

b Reconstruction and renewals in 1906-07 include expenditures written 
off in lieu of depreciation. 

c In full arrears of dividends. 


BALANCE SHEET§J UNE{j30. 








1909. 1908. 1909. 1908. 
Assets— $ 3 Liabilities— 
Plant, &c._.....-. 54,398,189 53,092,153 | Common stock _..27,191,000 27,191,000 
New construction. 160,186 906,036 | Preferred stock. _ 20,416,900 20,416,900 
Invested in other First mtge. bonds. 8,094,000 8,546,000 
companies _.._ 967,336 863 ,336 | Potter Ore Co. bds. 
Prepaid royalties jointly guar_... 338,500 345,000 
andexpenditures 849,341 715,294) Acer’dint.onbds. 101,175 106,825 
Miscellaneous ---- 3,804 2,895| Balance from ore 
Raw and finished contracts _...- 60,058 96,335 
materials _-.-.- 4,558,513 4,547,999/ Bills and accounts 
Ore contract pay- payable _...--- 1,496,957 1,362,025 
ments_..-----.- 720,884 800,906 | Reserve funds-_--.*2,227,823 1,095,107 
Advance to Accrued taxes---- 76,189 103,365 
clated cos------ 236,006... anceen Dividend July 1-- 408,338  -____-. 
Accounts and bills Profit and loss_._._- 5,920,535 4,699,527 
receivable _.--- 2,828,936 2,368,248 | Unclaimed balance 
pian Wii eane 1,630,145 667,963; ‘prior dividend_- 2,746 2,746 
TED deta on wo 66,334,222 63,964,830; Total _..-...-- 66,334,222 63,964,830 





* Includes fund for exhaustion of minerals, $906,322; for depreciation 
and renewal of plants, $706,413; for relining furnaces, $120,857; for fire 
and accident insurance, &c., $290,463; for contingencies, $203,768.— 
V. 89, p. 476, 290. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Central Ry.—Foreclosure Sale.—Judge Overfield at 
Valdez, Alaska, on Aug. 17 signed a decree of foreclosure, 
the date of sale being set for Oct. 9.—V. 88, p. 1618. 


Ann Arbor RR.— Notice to Shareholders.—The noteholders 
committee of the Detroit Toledo & Ironton Ry. Co. 5% 
collateral trust notes, Joseph Ramsey Jr., Chairman, and 
Walter L. Worrall, Secretary, 30 Broad St., New York City, 
by advertisement dated Aug. 24, requests the shareholders 
not to sign the printed proxies in favor of George W. Young, 
Leo M. Butzel and G. Caspar Niles, or either of them, sent 
out by persons in control of the present management of the 
Ann Arbor RR. Co., but to await the nomination of proxies 
selected to act on behalf of the stockholders of the Ann Arbor 
RR.Co., whose names will be given out within a few days.— 
V. 89, p. 468, 410. F 


Atlantic Coast Line of Connecticut.— Dividend Increased.— 
The directors of this holding company have declared a 
quarterly dividend of 214% on the $12,600,000 stock, pay- 
able Sept. 10 on stock of record Aug. 31, thus increasing the 
annual rate from 8 to 10%, the rate paid in 1906 and 1907. 

Previous Cash Dividend Record (Per Cent). 
"97. '98. '99. '00. "01. "02. 03. 04. '05. 06 ’07. 08. Mch.’09. June ’09. 
34 4, 4% (5,44 6% 8 8 9 10 10 8 2 2 
—V. 87, p. 1083. 





Boston Railroad Holding Co.—Application to Increase 
Stock.—-The company has applied to the Massachusetts Rail- 
road Commissioners for authority to increase the outstanding 
stock from $100,000 to $1,749,200, the $1,649,200 new 
stock, along with $13,743,500 4% bonds to be given in pay- 
ment for the $10,994,800 Boston & Maine stock purchased 
by John L. Billard from the New Haven road. A hearing 
will take place on Sept. 9. 

The “Billard Company,”’’ which was incorporated in Con- 
necticut in Aug. 1909 under special Act of the Legislature, 
with authority to hold Boston & Maine stock, will presum- 
ably receive from the Boston Railroad Holding Co. the stock 
and bonds mentioned in payment for the B. & M. stock. 


The New Haven road, it is generally expected, will guarantee the bonds, 
principal and interest, and sell them to the public for investment, while 
the “Billard Co.’’, in order to meet legal requirements, will retain the stock. 
It is reported that Mr. Billard owns 20,000 to 25,000 additional shares of 
stock which have not been sold to the Boston Holding Co. and which the 
Billard Co. will therefore continue to hold unless the Boston Railroad 
Holding Co. should take steps to acquire the same.—V. 89, p. 161, 40. 





Brunswick (Ga.) Terminal & Railway Securities Co.— New 
Name, &c.—See Brunswick Dock & City Improvement Co. 
under ‘Industrials’ below. 


Canada Atlantic Ry.—New Mortgage on Leased Line.— 
See Central Counties Ry. below.—V. 89, p. 347. 


Central Counties Ry.— New Mortgage.—The stockholders 
of the company, which is leased to the Canada Atlantic, 
were to vote on August 25 on a proposition to authorize 
an issue of $475,000 first mortgage bonds called ‘‘A’”’ bonds 
on section 1 and 3 of the railway, being at the rate of $12,500 
per mile and to ratify and confirm a mortgage deed to 
secure the said bonds.—V. 83, p. 817. 


Central Crosstown RR., New York.—Further Modification 
of Lease —The Public Service Commission, First District, 
Wednesday issued an order approving a modification of the 
contract under which the receivers of the Metropolitan Street 
Ry. will operate the road pending the reorganization of the 
Metropolitan system. The lease may be terminated by 
either party on 30 days’ notice. Compare V. 87, p. 165; 
V. 88, p. 1127. 

Under the modified lease the Metropolitan receivers are released from 
the obligation to pay the interest on the $2,250,000 3-year 5% notes, or 
$112,500, and also from the payment of the franchise tax, making a total 
reduction in the rental of about $212,500 yearly. The remainder of the fixed 
charges is to be met by the Metropolitan receivers.—V. 88, p. 1127. 

Chicago Burlington & Quincy RR.—Called Bonds.—One 
hundred and twenty-six ($126,000) 4% sinking fund bonds 
have been drawn for redemption on Sept. 1 1909 at es 
at the office of the New England Trust Co., trustee. he 
company calles the attention of the holders of the bonds 
to the terms of the refunding circular of April 20 1909 offering 
the privilege of exchange for the new general mortgage 4% 
bonds. Compare V. 88, p. 1060; V. 89, p. 285, 40. 


Chicago Great Western Railroad.—Successor Company .— 
This company filed articles of incorporation at Springfield, 
Iil., on August 20 with $96,000,000 of authorized capital 
stock, $46,000,000 being common stock and $50,000,000 
4%, preferred, preparatory to taking over the property 
of the Chicago Great Western Railway, sold at judicial 
sale as stated below, per plan in V. 88, p. 1497. 


Chicago Great Western Ry.—Sold.—At judicial sale in 
St. Paul on Aug. 21 the property was bid in for $12,000,000, 
the upset price, by S. W. Stevens and G. M. Gardner of New 
York, representing J. P. Morgan & Co., the reorganization 
managers, in accordance with plan in V. 88, p. 1497. The 
deposits of all classes of securities under the plan of reorgani- 
zation aggregated close to 90%. It is expected that the 
receivers will be discharged Sept. 1. 

Successor Company.—See Chicago Great Western RR. 
above.—V. 89, p. 410, 347. 


Colorado Southern New Orleans & Pacific RR.—Opening 
of Line Sept. 1.—See St. Louis & San Francisco RR.—V. 88, 
p. 685. 


Columbia & Montour Electric Ry.—Amalgamation.— 
See Columbia Power Light & Railways Co.in V. 89, p. 410. 


Columbus Delaware & Marion (Electrice) Ry.—(Creditors’ 
Committee.—A committee consisting of Dr. W. H. Nether- 
land of Louisville, Guy M. Walker of New York and N. S. 
Keith of Cincinnati has sent out a circular requesting the 
creditors to pool their claims. The ‘Louisville Courier- 
Journal” of August 26 said: 


Dr. Netherland in an interview yesterday said that if the creditors will 
only aid the committee, little trouble will be experienced in restoring 
solvency. He said that John G. Webb, original promoter of the road, 
and the eng owns J of the creditors, havealready accepted the a plan, 
which may provide for a new issue of stock and reorganization.—V .89, p.348. 


Detroit Toledo & Ironton Ry.—WNoteholders’ Committee 
Appeal to Stockholders of Ann Arbor RR.—See that company 
above.—V. 89, p. 224. 


Freight Rates.— Missouri Rate Decision Favorable to 
Roads.—See editorial remarks on a preceding page.—V. 87, 
p. 1533. 


Hudson & Manhattan RR.—New Director.—Pliny Fisk 
has been elected a director to fill a vacancy.—V. 89, p. 348. 


Interborough Rapid Transit Co., New York.—Listed.— 
The New York Stock Exchange has listed $11,590,000 forty- 
five year gold mortgage bonds, series A, due 1952, and has 
authorized $23,660,000 additional of said bonds to be ad- 
mitted to the list, but prior to Jan. 1 1910, on notice of issu- 
ance in exchange for 3-year convertible 6% gold notes due 
1911, making the total amount to be listed $35,250,000. 
Compare V. 89, p. 286, 103. 

Report.—See “Annual Reports” on a preceding page.— 
V. 89, p. 286, 103. 


Inter-State Railways, Philadelphia.—Deposits.—On Au- 
gust 24, it is reported, there had been deposited under 
the Earle plan of reorganization (V. 89, p. 225) about 
$5,400,000 of the $10,776,600 collateral trust 4s. Many 
of the 350 holders have not been heard from and it is hoped 
to obtain the consent of a total of $6,500,000 to $7,000,000, 
or possibly 75% of the bonds, and to declare the plan operative 
some time in September.—V. 89, p. 286, 225. 


Jamestown Franklin & Clearfield RR.—O pening of Line.— 
The company, whose road is leased to the Lake Shore & 
Michigan Southern, will open on or about Sept. 1 55 miles 
from Polk, Pa., to Rose, forming part of. the extension 
building from Franklin to Clearfield, 111jfmiles.—V. 89, 
p- 287, 225. 
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Kingston (N. Y.) Consolidated RR.—Proposed New Mort- 
gage.—Application was made to the Public Service Commis- 
sion, Second District, at Albany on Aug. 20 for permission 
to make a new mortgage to the Manhattan Trust Co. of New 
York, as trustee, to secure an issue of $250,000 bonds (junior 
to the $700,000 issue of 1901), of which $75,000 to be put 
out forthwith and the remainder reserved for future require- 
ments. An exchange says: 


The company desires to raise $20,000 to pave 24 miles of track under 
an eee with the local authorities; that in so doing, to take up an 
equal amount of 70-lb. rail and replace it by 90-lb. girder rail, which will 
cost $47,000. It is expected that the balance of the proposed $250,000 
will be needed within the next two years for betterments, to purchase new 
cars and qeuipment and extend the railroad.—V. 73, p. 1160. 


Long Island RR.—Debentures.—The company on Aug. 20 
applied to the Public Service Commission, Second District, 
for authority to create an issue of not exceeding $16,500,000 
10-year 4% debentures, of which a portion would be issued 
in the near future to reimburse the Pennsylvania RR. for 
advances aggregating $6,032,952 on account of various im- 
provements made during the years 1905 to 1908. The re- 
mainder would be used to cover the cost of additional ad- 
vances for construction work, improvements and new equip- 
ment, upon which a considerable sum must be expended in 
the next three years. 


In such years as interest thereon cannot be paid out of earnings, authority 
is asked for permission to issue non-interest-bearing debenture scrip, con- 
vertible into debentures, such debenture to be payable in cash or redeemed 
by the issue of some more permanent form of security when the financial 
condition of the company and its increased earnings justify an application 
for authority to issue such permanent securitles 


Some of the Larger Expenditures Contemplated. 
Main line improvement, between Woodside and Jamaica_----- $2,000,000 


Jamaica terminal. ----- ith since sii ss ce i sat atl lnc a se ne pHs tr on 1,000,000 
North side improvement (double track and electrification) ----~-_ 1,000,000 
Bay Ridge improvement (elimination of grade crossings) - -- --- 1,000,000 
One hundred and fifty mew motor cars_..._._...------------ 2,700,000 


Various freight delivery yards, passenger stations, sidings, double 


track, grade crossings, &c__.-.--- eR eS er Oe a 912,662 
Electrical equipment of tracks and sub-stations_.......---.-. 800,000 
CID, AN i nin th a le ain hd A ee on eee es % 309,382 
Advances to subsidiary companies for extensions ____.._._--- 327,600 
DE REO SOON CL Sib na Sed ew ees Cana tnasavanawsowm 287,400 
Completion of Atlantic Avenue improvement____._..-.-.---. 100,000 


—V. 88 p. 997. 


Louisville & Jeffersonville Bridge Co.—Listed.—The 
New York Stock Exchange has listed $1,500,000 additional 
first mortgage 50-year 4% guaranteed bonds, due 1945, 
making the total amount listed $4,500,000. 

Of the $1,500,000 bonds listed $500,000 were issued and sold in December 
1902 and $1,900,000 in April 1909 under the terms of resolutions of the 
board of directors adopted December 31 1902 and June 27 1906. The 


oh nee have been, or will be, used for additional construction and other 
tterments and the acquisition of additional property and rolling stock. 


Earnings for Six Months ending June 30 1909. 


Operating revenue__-____._.$76,767| Operating deficit___..._.___ $35,232 
Operating expenses___-__-_-_- 75,848 | Contributions from prop’y cos112,010 
DD 60): mind ie ccalalhltan calc antial 36,1511 Gross income._............. 76,778 
Operating deficit. ......._ _- 35,232 | Interest on bonds__-___..-_-__ 76,778 
—V. 57, p. 22. 


Macon (Ga.) Railway & Light Co.—Consolidation.— 
Press despatches state that the bill permitting the consoli- 
dation of the company with the Central Georgia Power Co., 
the Atlanta Macon & Griffin Interurban Ry. and the 
Americus & Albany Electric Ry. became a law on Aug. 
11. Itis reported that the consolidated company will have 
a capital of about $10,000,000 and build the proposed lines 
from Atlanta to Macon and from Macon to Albany of 
the last two named companies. President Masseeis further- 
ing the consolidation.—V. 87, p. 1664. 


Mexico Northwestern Railway.—First Coupon.—The 
coupon due September 1 1909 will be payable at the rate of 
exchange of $4 86 2-3 to the £ sterling in New York, at the 
Guranty Trust Co., 28 Nassau St. and in Toronto at the 
Canadian Bank of Commerce. W. E. Davidson is Secretary. 
—V. 89, p. 470, 348. 


Michigan Central RR.—Listed.—The New York Stock 
Exchange has listed $7,634,000 twenty-year 4% gold de- 
bentures due 1929. 


The debentures form part of the $10,000,000 sold to the J. P. Morgan 
& Co. syndicate. The proceeds have been, or are to be, applied to the 
cost of the tunnel being constructed under the Detroit River. (Compare 
V. 88, p. 945, 1002, 1061.) 

Earnings for Six Months ending June 30. 
Operating Net Oper. Gross Inc. Total Dividends Balance, 
Mos. Revenues. Revenues. (after Taxes.) Deduct’ns. (3%). Surplus. 
1909___$12,590,369 $3,685,035 $3,532,861 $2,833,111 $562,140 $137,610 
1908___ 11,330,909 3,234,751 


496; int. on equipment trust certificates, $91,149; general interest, $376,040; 
rentals, $515,016; additions and betterments, $236,411; hire of equipment, 
&c., $419,999.—-V. 89, p. 470. 


Mobile Jackson & Kansas City RR.—Sale.—At foreclosure 
sale in Decatur, Newton County, Miss., on Aug. 23, the 
property, including the Gulf & Chicago, was bid in for $3,- 
200,000 by Neil A. Weathers of New York, representing 
the bondholders’ committee.—V. 89, p. 411. 


_ Norfolk & Western Ry.—Decision.—Judge Burdette 
in the Circuit Court on Monday granted an injunction 
restraining the State and County officials from enforcing 
against the company the 2-cent passenger rate law passed 
by the West Virginia Legislature in 1907. The order is 
similar to those granted to the Chesapeake & Ohio and Coal 
& Coke railways. (V. 88, p. 1619, 1499).—V. 89, p. 408, 163. 
Northern Pacific Ry.—Spokane Rate Case.—See editorial 
remarks in V. 89, p. 196; V. 88, p. 856.—V. 88, p. 1373, 945. 
rpg tans 4 RR.—See Long Island RR. above.—V. 88, 
p. 163. 
_ Quebec Central Railway.—ZJnterest on Incomes.—The full 
interest on the 7% income bonds (coupon No. 9) has been 
— for the fiscal year ended June 30 1909.—V. 87, p. 
301: 


Six 





Railroad & Power Co.—Subsidiary Holding Company for 
United Railways Investment Co.—This company was in- 
corporated in June last under the laws of Maine with nominal 
($1,000) capital stock, which, it is understood, has since been 
increased to $4,000,000, all held by the United Railways 
Investment Co. (V. 88, p. 1314, 1129) as a holding company 
for the following: (1) the Stanislaus Power Development 
Co., which was incorporated last July as_ successor 
after foreclosure of the Stanislaus Electric Power Co. and 
the Tuolumne Water Power Co. per plan in V. 88, p. 235, 
569, 1005, 1066; (2) the San Francisco Electric Railway 
Co., mentioned below under its own title; (3) $10,000,000 
of the $18,800,000 common stock of the United Railroads 
of San Francisco, which has been or will be sold to it by the 
United Railways Investment Co., as stated in V. 88, p. 1129. 


St. Louis & San Francisco RR.—Opening of Line to New 
Orleans.—The company will begin train service into New 
Orleans on Sept. 1, using a car ferry across the Mississippi 
River at Baton Rouge and the tracks of the Louisiana Ry. & 
Navigation Co. from Baton Rouge to a connection with the 
New Orleans Terminal Co. Compare V. 88, p. 1002. 


San Francisco Electric Railways.—Holding Company.— 
See Railroad & Power Co. above. 

Bond Issue.—This company, as a subsidiary of the United 
Railways Investment Co. (V. 88, p. 1129, 1250, 1259; 
V. 88, p. 287), has made a mortgage to the Union Trust Co. 
of San Francisco, trustee, covering the properties and 
franchises acquired from the Parkside Electric Ry. Co. and 
the projected Visitacion Valley Electric RR., &c., and also 
all property hereafter acquired with the proceeds of the bonds, 
in order to secure an issue of $10,000,000 25-year 5% bonds 
dated 1909 and due December 1934. The ‘San Fran- 
cisco Chronicle” of August 18 said: 


The properties transferred in trust include, with other properties, the 
Parkside Electric Ry. system and franchises, running from H St., south of 
Golden Gate Park, through the Sunset district, out to the ocean beach 
along Ocean Ave. From the southern end of the city a strip of land 
extending from Ocean View across Mission road at the Crocker Tract, 
near the County line, where the land for the right of way for the new 
railway runs in a general easterly direction through the lands of the Crocker 
Estate Co. at Amazon St. and thence through the lands of the Dimond 
Estate Co., 22 feet wide, partly in San Francisco and partly in San Mateo 
County, to San Bruno Ave.; thence through a right of way in the property 
of Mrs. Eleanor Martin and others [to Visitacion Valley—Ed.] Also a 
franchise on Mission St. to Onandaga Ave., where the present electric line 
runs to Ingleside and to Ocean Ave. westerly. Where the new line crosses. 
the county line it gives opportunity for a new extension into San Mateo 
County.—V. 89, p. 287. 


Texas Southeastern RR.—Application to Issue Bonds.— 
The company has applied to the Texas Railroad Commission 
for authority to issue $400,000 bonds. 

The road runs from Diboll to Vair, Tex., 10 miles; Blix to Lufkin, 10% 
miles, and extension being under construction from Vair, of which 8 miles 
at last accounts were completed. Stock June 30 1908, $250,000. Presi- 
dent, T. L. L. Temple, Texarkana, Tex.; Secretary and Treasurer, E. C. 
Durham, Diboll, Tex. 

The company is controlled in the interest of the Southern 
Pine Lumber Co. See that company under ‘Industrials’’ 
below. 


Toledo Bowling Green & Southern Traction Co.—See 
Toledo Urban & Interurban Ry. below.—V. 89, p. 471. 


Toledo Urban & Interurban Ry.—Sale.—The road was 
sold for $400,000 at foreclosure sale on Aug. 23 by Special 
Master Harry W. Lloyd to Henry Gibson of Cincinnati, 
representing the Toledo Bowling Green & Southern Traction 
Co. Compare V. 88, p. 1439. 


United Railroads of San Francisco.—New Allies.—See 
San Francisco Electric Railways Co. and Railroads & Power 
Development Co. above.—V. 88, p. 1622, 1314. 


United Railways Investment Co.—New Subsidiaries.— 
See Railroads & Power Development Co. and San Francisco 
Electric Railways above.—V. 89, p. 349, 287. 


Virginia Railway & Power Co., Richmond, Va.—Bonds 
Offered.—John L. Williams & Sons, Richmond, Va., on 
August 12, quoted the first refunding 5s of this reorganized 
property at 92 bid and 94 asked, the preferred stock at 
68 bid and 71 asked and common stock at 18% bid, 20 
asked. A circular describing the bonds says in substance: 


‘First and refunding mortgage’ 5% 25-year gold bonds, $1,000 each c* 
dated July 1 1909, due July 1 1934; interest payable Jan. and July; author- 
ized, $15,000,000, issued, $7,542,000. 

Of the unissued bonds, $2,158,000 will be reserved to retire an equal 
amount of underlying bonds and the remaining $5,300,000 will be issued 
from time to time, under proper restrictions, for corporate purposes. 
Callable for the sinking fund or redemption at 105 and interest. Equitable 
Trust Co. of New York, trustee. Application will be made to list on the 
New York, Philadelphia and Baltimore Stock Exchanges. 

History. —The company acquired at foreclosure sale on May 5 1909 
and took possession on July 1 1909 of all the properties Bis te ongy owned 
and controlled by the Virginia Passenger & Power Co., Virginia Electrical 
Railway & Development Co., Richmond Passenger & Power Co., Richmond 
Traction Co. and Richmond & Petersburg Electric Ry. Co. These 
companies owned all the street railway, electric light and power facilities in 
Richmond, Manchester and Petersburg, Va., and in the counties contiguous 
thereto, including an interurban electric railway extending from Manchester 
to Petersburg. 

Total Outstanding Capitalization (excluding $72,000 car trusts which are 
being retired in installments) 


Present. Old Cos. Reduction. 

IN en itt ah ee ee $9,700,000 27$19,057,066 $9,357,066 
Stocks (common $7,500,000; preferred 

Beran eee ssc Soe ee 12,200,000 13,168,700 968 ,700 


zIncluding accrued interest. 

Security.—These bonds are (a) an absolute prior lien (excepting for 
$123,000 Richmond Ry. & Electric Co. 1st 5s) on 93 39-100 miles of 
railway track, one steam power plant in Richmond, steam plant and water 
power plant in Petersburg, all car barns and rolling stock in Petersburg 
and Manchester and all in Richmond except those subject to $2,158,000 
prior lien bonds referred to below and (b) cover the remaining pro 
subject only to $2,158,000 underlying bonds. The property includes 
119.94 miles of railway track, with adequate rolling stock, car house pro- 
visions, &c.; four — plants, two of which are water power, one located 
in Richmond, utilizing the James River power, and one in Petersburg, 
necessary sub-station, storage 


utilizing the Appomattox River power, wit 
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plants and distribution systems. All of the properties are in excellent 
ye condition. During the receivership period very large expenditures 
or betterments and replacements were made and paid for out of earnings. 
The present total population served by the various properties is estimated 
at about 155,000. 

An editorial in the ‘‘Richmond News Leader’ July 1 1909 said: ‘‘These 
people have dealt squarely and liberally with the city. They have given 
us a system which has been a powerful help in building up the city and 
stimulating its extension. We have a service which probably is not ex- 
celled anywhere in the country.”’ 

Franchises.—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in Richmond expire in 1926 and 1931. 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. ‘These rights are only partly 
utilized and are capable of a large further development. The more import- 
ant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg Lighting franchises are perpetual. (Com- 
pare report of experts under Virginia Passenger & Power Co. in V. 87, 
Pp. 347, 348.—Ed.) 

Earnings.—In the calendar year 1908 the combined properties earned 
$602,766. In that year however, heavy extraordinary maintenance 
expendturies were made which were charged to operating expenses. Based 
on earning for the first six months of the current year gross earnings for 
the full year are estimated at $2,200,000, and if the operating ratio of the 
first six months, namely, 57%, is maintained, there should be $880,000 
net. Fixed charges for the fiscal year are estimated at $515,000, leaving 
an estimated surplus for the full year of $365,000, which would be equivalent 
to full 5% dividends on the $4,500,000 preferred stock and nearly 2% on 
the entire authorized issue of $7,500,000 common stock. 


Comparative —Month of June— Inc. or —6 Mos. end.J'ne30— Inc. or 

Farnings— 1909. 1908. Dec. 1909. 1908. Dec. 
Gross earns. $179,625 $174,858 Inc. 2.6% $1,014,195 $956,396 Inc. 6.9 
Oper. exps 109,206 125,151 Dec.12.7% 


580,711 648,486 Dec.10.4 


Net earns __. $70,419 $49,706 Inc. 41.7% $433,383 $307,910 Inc. 40.7 
—V. 89, p. 287, 226. 
& Mt. 


Washington Alexandria Vernon Railway.— 
Earnings for the Seven Months ending July 31 1909. 
Gross earnings $298,795| Fixed charges_._._.-...... $98,800 
Net after taxes _-_--_- " 135,812|Sur. appl. to dividends -- $42,012 
Graham & Co., Philadelphia, say: ‘if no increase is made for the remain- 
ing five months of the year, and the net earnings do not exceed those of 
last year, the yearly surplus will amount to about $70,000, which will be 
approximately 5% on the capital stock.—V. 87, p. 1239. 


Washington Baltimore & Annapolis Electric Ry.— 
Outlook.—A_ circular issued by Hayden Miller, & Co., 
Citizens Bldg., Cleveland, under date of August 21, says: 

Frequently we are asked about this company’s outlook. Following is a 
copy of the statement for the first fiscal year: 

Statement for Fiscal Year ending June 30 1909. 
Gross Gnrtings........<..<+ $595,565|Tax2s and interest _- .$322,478 
Net earns. (after oper. exp.) 182,493} Balance, deficit---_-- 139,985 

The point of inquiry is as to the probability that the company will over- 
come its deficit without readjustment of its securities. There are three 
important changes upon which the management relies to largely increase 
net earaings: 

(1) A contract with the Washington Ry. & Electric Co. under which 
the company will operate its cars from the present terminus to a point 
near the Treasury Building in the city of Washington—a distance of 2% 
miles. Before such operation can be commenced the tracks within the 
city for the distance stated must be rebuilt. This work is under way and 
will be completed about Oct. 1 1909. 

(2) The company’s cars are heavier than necessary and, in the interest of 
economy, these cars are to be replaced by others. A market has been 
found for the old cars and the new ones will be ready Jan. 1 1910. 

(3) The scheme of applying power has not proven economical and the 
corporation which installed the system is replacing at its own charge, the 
original scheme, with the long-tested and well-understood direct current 
system. This work is to be completed by Jan. 1 1910. 

The first of these changes is expected to add largely to gross receipts, 
because it provides for receiving and discharzing passengers in the heart 
of an important city. The other two changes are expected to reduce 
operating expenses. The effect of all is to add to net earnings. An 
engineer who has been observing the property for some months expresses 
the belief thatif these changes had been effective during the late fiscal year 
they would have meant a 30% increase in net earnings. According to tils, 
the deficit would have been $85,237. Such a deficit must be overcome, 
if at all, by the natural growth of business. 

The company’s statement for July, this year and a 

) 





Month of July— 1909. 1908. 
CE Na i ee ned wte csi ee a a 2 $54,402 $414,230 
Coretta ANNO 5b SS Soa See a SEL nw ke 33,348 31,947 





Net earnings $21,054 $12,283 

This comparison shows a gain in gross earnings of 23% and of this gain 
an amount equal to almost 20% of the gross earnings in July 1908 was addea 
to the net earnings for July 1909. If this rate of gain is maintained through- 
out the year, the year’s gain will greatly exceed $85,237. Even though 
net earnings equal or exceed fixed charges when the above noted changes 
are in full effect, the company will have an indebtedness made up of the 
accumulated deficit in operation and the remnant of the cost of building 
the proverty. The excess of such indebtedness over the market value of 
the capital securities now available for funding purposes may be estimated 
at $250,000. The company must look to its friends to carry this balance 
of indebtedness until surplus earnings appear in sufficient amount to put it 
beyond the need of asking favors. It is said that the largest holders of 
securities have both motive and ability to extend to the company the 
accommodation it will require. This seems to us credible.—V. 89, p. 226. 


Washington Frederick & Gettysburg Ry.— New Officers.— 
A new syndicate having acquired control, the following new 
directors and officers were recently elected: 


New Directors: Dr. Thomas B. Johnson, Emory L. Coblentz (Vice- 
President of the Frederick Interurban RR.), John D. Hendrickson and 
George William Smith, the remainder of the old board being re-elected. 

Officers: Dr. Franklin Buchanan Smith (formerly Treasurer), President: 
Alexander Ramsburg and Charles Wertheimer, Vice-Presiednts; Charles 
Cc. Waters, Secretary, and Oscar B Coblentz Treasurer. 

President Smith is quoted as saying that unless the road is changed to a 
trolley line, it will enter the city over another route. After this point is 
settled, plans, it is stated, will be taken up for the extension northwest to 
Gettysburg and south to Washington.—vV. 85, p. 922. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Allegheny Steel Co., Pittsburgh.— Acquisitions—New 
Stock.—This Pennsylvania corporation (organized in June 
1905), operating an open-hearth plant, plate and sheet mills 
at Brackenridge, Pa., has recently absorbed the allied Inter- 
State Steel Co., also located at Brackenridge, Pa., having a 
plant containing six hot mills and five cold mills, its product 
being sheets for special purposes, with capacity of 25,000 tons 
per year; also the Reliance Tube Co., a company with $300,- 
000 share capital, which operated a plant at Brackenridge. 

The authorized capital stock was recently increased from 
$300,000 (par of shares $100) to $3,000,000, all of one class 
and all outstanding. Funded debt $300,000, dated July 1, 
1908, due 1918. Officers: Harry E. Sheldon, President; 
Frank H. Stevens, Secretary, and Robert D. Campbell, 
Treasurer.—V. 87, p. 546; V. 81, p. 509. 

American Gas & Electric Co., New York.—Bonds oj Con- 
trolled Company Ofjered.—See Rockford Electric Co. in V. 
88, p. 1442. 











American Locomotive Co.—Debenture Notes.—The direc- 
tors on Wednesday authorized an issue of $5,000,000 5% 
gold debenture notes to reimburse the treasury for improve- 
ment expenditures. Harvey Fisk & Sons, it is supposed, 
will place the issue. President Marshall made this state- 
ment: 

In order to take advantage of the prevailing low prices of material and 
the facility and economy in making improvemeits when the plants were 
not in full operation, the directors, with a full veiief in the future prosperity 
of the country, some time ago authorized extensive improvements in the 
larger works of the company at Schenectady, Dunkirk, Pittsburgh and 
Richmond. Plans have been prepared and contracts let for these improve- 


ments, which it is expected will result in a larger increased capacity and 
reduction in manufacturing costs. 

The improvements outlined entail an expenditure of about $3,500,000, for 
which it will ultimately be necessary to reimburse the treasury of the com- 
pany. Accordingly the directors have to-day authorized an issue of $5,- 
000,000 5% gold debenture notes to reimburse the treasury for the amount 
expended in improvements and to provide additional working capital 
necessary to conduct the greater volume of business by the increased 


facilities.—V. 89, p. 471. 

American Telephone & Telegraph Co.—Report of Master 
in Western Union Suit.—The report of Everett W. Burdett, 
the special Master appointed Feb. 1 1904, in pursuance of 
the decision of the United States Circuit Court of Appeals 
at Boston rendered Oct. 7 1903 in the suit begun in 1883 
to ascertain the amount the American Bell Telephone Co., 
as successor of the National Bell Telephone Co., should pay 
the Western Union under agreement of Nov. 10 1879, was 
filed in Boston on Saturday last. The agreement provided 
that the latter should receive for 17 years 20% of ‘‘all rentals 
or royalties from licenses or leases of speaking telephones.”’ 
The Master finds that the Western Union is entitled to 
recover $2,579,914 cash and also 20,087 shares of stock of 
various licensee companies as its share of the stock received 
free of cost to the American Telephone Co. in addition to the 
cash rental during the 17-year period expiring 1896. The 
claim of the Western Union was for $5,873,292 cash and 
38,188 shares of stock. Compare annual report of Am. Tel. 
& Teleg. Co., V. 78, p. 1220, and Western Union Telegraph 
Co. item, V. 77, p. 953. The Telephone Company will 
oppose the confirmation of the Master’s report by the Court, 
and, it is stated, will, if the decision of the latter is unsatis- 
factory, carry the appeal to the United States Supreme Court. 

The “Boston News Bureau”’ quotes a leading official of 
the Telephone Company as saying: 

The suit had been in the courts for 25 years, and even if the Master's 
award is sustained it is likely to remain in the courts for some years on ap- 
peal. Not only this, but the am >unt involved in the finding is but $4,500 
000, a sum no larger than our surplus after dividends for the first half of 
this year.~ Not only that, but for years we have been setting aside each year 
something toward a settlement of this case in the event of the decision going 
against us. This fund, which now totals about $5,000,000, is included in 
our general surplus of Dec. 31 last. 

American Telephone officials and directors are in no wise disturbed at the 
decision, which is regarded simply as one of the many steps ina piece of ancient 
litigation which is certain to be in court for many years to come. It will be 
noticed that in the list of 20,000 shares awarded to the Western Union are 
none of the stocks of the larger and stronger Bell companies. The compan- 
ies affected in a number of instances are still on the firing line of competitive 
territory, and their stocks are worth very much less thar par. [The Master 
in his findings excluded from the accounting as not coming within the scope 
of the Court’s decision the following shares: American Telephone & Tele- 
graph Co., 5,000; New England Telephone & ce Co., 3,895 Bell 
Telephone Co. of Pennsylvania, 200; Chicago Telephone Co., 396, a total 
of 9,491 shares, which, with a commission claimed by the defendant and 
said to have been allowed by tie Master, reduced the number of shares 
awarded by him to 20,087, as stated above.—-Ed.]—V. 89, p. 472, 412. 

American Thread Co.—Change of Officers.—J. G. Wylie 
has been elected Secretary and Treasurer to succeed the late 
T. M. Ives and Lovell Upshur, Assistant Treasurer, and 
George W. Decker, Assistant Secretary.—V. 89, p. 161. 


American Tobacco Co.—Sce Imperial Tobacco Co. of 
Canada, Ltd., V. 88, p. 1133.—V. 89, p. 350, 227. 


American Union Telephone Co.— New Director.—C. M. W. 
Keck, President of the Allentown National Bank, has been 
elected a director.—V. 87, p. 417. 


American Water-Works & Guarantee Co., Pittsburgh.— 
Guaranteed Bonds.—See Twin Falls Northside Land & Water 
Co. below; also Twin Falls Salmon River Land & Water Co. 
in V. 88, p. 1135.—V. 88, p. 1199. 


Brunswick (Ga.) Dock & City Improvement Co., New 
York.—Change of Name—New Stock.—The stockholders 
will vote Sept. 7 upon the matter of amending the charter 
of the company so as to change its name to the Brunswick 
Terminal & Railway Securities Co. and authorize the in- 
crease of its capital stock from $5,000,000 to $10,000,000 
(the par value of shares to remain $100 each); to vote upon 
authorizing the issue of a portion of the new stock for the 
purchase of all of. the capital stock of the Mutual Light & 
Water Co. and the acquisition of the stock and bonds of 
the street railway company now being constructed in the 
City of Brunswick, upon the terms set forth in the following 
communication from the President, and authorizing the board 
of directors, in its discretion, to issue the balance thereof at 
such times, for such consideration and in such amounts 
as to the said board shall seem best. A circular signed by 
Howell H. Barnes, President, and Adolph G. Kraetzer Jr., 
Secretary, under date of 20 Broad St., New York, Aug. 21, 
says in substance: 

For some time past your directors have been seeking to formulate some 
plan whereby the great potential value of its properties may be mor readily 
realized, and, if possible, it may be placed upon an income-producing basis. 


After protracted negotiations, they have concluded arrangements which 
they believe will lead to these results. 


For a number of years the Mutual Light & Water Co. has been supply- 
ing light and water in the City of Brunswick, and it has already established 
a profitable business. Certain of the leading citizens of that city ‘iave 


lately procured a franchise for the construction and operation therein of an 
electric street railway, which is now in course of construction and is ex- 
Our plans have been 


pected to be open for traffic early in the autumn. 
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perfected to the point of arranging for the acquisition of the entire capita! 
stock of the Light & Water Co. and of all of the stock and bonds of the Street 
Railway Co. Other negotiations are in progress which, if consummated, 
will greatly benefit the entire community. In view of their character, 
however, it is considered that it would be unwise to announce any details 
respecting them at the present time. 

Your company has no floating or funded debt, its properties are unen- 
cumbered and your directors desire that they shall remain so. They have 
sought, therefore, to perfect a plan which will make possible the acquisi- 
tion of income-producing properties without the present expenditure of 
money, and have concluded that this can be most satisfactorily accom- 

lished by an increase of the capital stock. Accordingly, options have 
been obtained which will enable us to Poiwen all of the stock of the Mutual 
Light & Water Co. and of the Street Railway Co., and to pay for the same 
with new stock of this company. 

In order to provide for these purchases, and for carrying into effect the 
other matters concerning which negotiations have not yet been completed, 
your directors have resolved that it is advisable that an increase of the capi- 
tal stock from 50,000 to 100,000 shares be authorized. Twenty thousand 
shares of the new stock are to be issued for all of the stock of the Mutual 
Light & Water Co., which shall in turn hold all of the stock of the Street 
Railway Co., in addition to which we are also to receive $150,000 in cash. 
It has been agreed that not more than $100,000 shall be expended by those 
now controlling the street railway in constructing and equipping it, and 
that all sums advanced for the purpose shall be repaid out of the $150,000 
to be received by us in cash, whereupon all bonds or other securities or 
obligations issued. by the Street Railway Co. are to be transferred to your 
company. This will leave unissued 30,000 shares, which the directors 
desire to utilize for further corporate purposes as they shall deem best. 
In order that the company’s title may be more suggestive of the business 
in which it will be engaged, it is also proposed to change its name to the 
Brunswick Terminal & Railway Securities Co. 

This plan has the approval of the largest stockholders. If executed it will 
vest in your company the ownership of the most essential of the public 
utilities of the City of Brunswick, in addition to the large areas of valuable 
land now held; the close relationship between the Licht & Water Co. and 
the Street Railway Co. should result in obtaining power for the latter upon 
very favorable terms, and the distribution of and increase in population 
which should follow the building of the street railway and the perfection of 
the other arrangements contemplated, should largely benefit the Licht 
Water Co., as well as increase the value of your real property. In addition 
to these considerations, the leading men of Brunswick will become stock- 
holders in your company, whereupon their interests will be identical with 
yours and they will, accordingly, assist us in every manner possible.— 
V. 85, p. 158 


Central Georgia Power Co.—Consolidation.—See Macon 
Ry. & Light under “Railroads’’ above.—V. 88, p. 1199. 

Cincinnati Securities Co.—Dissolution.—Secretary J. G. 
Campbell on August 21 gave notice that in accordance with 
the terms of the deposit agreement bearing date Oct. 1 1906 
between the Cincinnati Securities Co. and Commercial Trust 
Co. of New Jersey, relating to common stock of the Union 
Gas & Electric Co. (V. 89, p. 230), the Cincinnati Securities 
Co., as depositor, had elected to terminate said agreement 
on August 25 1909. 


On or after Aug. 31 1909 the holders of contracts of the Cincinnati 
Securities Co. for the delivery of common stock of the Union Gas & Electric 
Co. may surrender the same to the said Commercial Trust Co. of New 
Jersey at its office, No. 15 Exchange Place, Jersey City, N. J., and receive 
certificates of stock of the Union Gas & Electric Co.for the number 
of shares of common stock of said company called for by said contracts so 
surrendered. [The “Cincinnati Times Star’’ of Aug. 25 said: ‘‘When the 
Union Gas & Electric Co. leased the Cincinnati Gas & Electric Co. some 
years ago, a financing committee was formed, composed of Oscar Gubel- 
man, G. W. Young, A. B. Leach and others. his committee placed 
$5,000,000 in the vaults of the Union Savings Bank & Trust Co., $3,000,000 
to be used to improve the gas properties and $2,000,000 to be used as a 
| Pye that the dividends of the Cincinnati Gas Co. would be paid. 

n order to protect themselves, the committee formed a pool called the 
Cincinnati Securities Co., and it controlled the stock of the Union Gas & 
Electric Co. owned by the committee. When the Columbia Gas & Electric 
Co. bought the Union Co. it also bought the pool, and the usefulness of the 
securities company was at an end.”’ 


Citizens’ Gas Co., Jacksonville, Fla.—See Jacksonville 
(Fla.) Gas Co., V. 88, p. 234.— 84, p. 1054, 806. 


Colonial Steel Co.—Preferred Stock Underwritten.—The 
underwriting of the new issue of $750,000 7% cumulative 
preferred stock, it is announced, has been completed 
and a limited amount of the stock, it is expected, will be 
offered for public subscription through the banking and 
brokerage house of Scully, Painter & Beech. The common 
stock is $1,250,000 and the preferred and common shares 
will participate equally in dividends in any year after 
payment of 7% on each. The Pittsburgh ‘‘Gazette’”’ says: 


Some time ago the company took up the new patented process for coatin 
steel plate and wire rods with Eee. The invention has been perfecte 
and contracts have been placed with leading copper wire consumers for the 
new product. The preferred stock is issued for the purpose of providing 
additional capital to handle this new business, and also for the purpose of 
liquidating floating debt incurred in the construction of two new open- 
hearth furnaces. Joseph W. Marsh, of the Standard Underground Cable 
Co., has taken an active interest in promoting the new industry, and other 
experts have pronounced the new copper weld a success. Officials of the 
Colonial Steel Co. report business as being very good, both in the old 
an = Sores. with prospects for the latter especially promising. 
—vV. a : 


Colonial Sugar Co. of New York.—Sale.—The share- 
holders of this company, a reorganization of the Esperanza 
Central Sugar Co., on Aug. 11 unanimously voted to approve 
contracts for the sale of its properties in Porto Rico to the 
Fajardo Sugar Co. The stock of the latter company, it is 
stated, will be distributed among security holders of the 
Colonial Sugar Co. in exchange for stock of the latter com- 
pany, upon a basis unnamed. H. 8. Gladwin, Secretary, 
32 Broadway, New York. 


Commonwealth Edison Co.—Bonds Called.—The out- 
standing ($5,000,000) 5% debenture notes dated March 1 
1907 have been called for payment at 101 at the office of the 
Illinois Trust & Savings Bank on September 1. Compare 
V. 88, p. 55.—V. 89, p. 470, 350. 


Connecticut Valley Lumber Co.—New Director.—George 
I. Scott of New York has been elected a director to succeed 
the late George Van Dyke.—V. 88, p. 55. 


Cumberland (Bell) Telephone & Telegraph Co., Nashville, 
Tenn.—Dividend Outlook.—Goulding Marr, dealer in stocks 
and bonds, Nashville, Tenn., in a circular recommending 
the stock as an investment says: 

For 26 years the company has an unbroken record of quarterly cash 
dividends beginning 1883 at the rate of 4% per ann. and now paying 8%. 

The company controls Bell telephone exchanges throughout a large and 
most prosperous territory in the South; it has a complete network of toll 
lines of its own, extending from Louisville, Ky., to New Orleans, La., 
having exchanges at Evansville, Louisville, Memphis, Nashvi'le, Chattan- 








tanooga, Knoxville and New Orleans. Its numerous exchanges also cover 
the entire States of Tennessee, Kentucky, Mississippi and Louisiana, 
besides parts of Illinois and Indiana, a territory 1,000 miles long by 400 
wide. Over 90% of all its franchises is perpetual and unrestricted. 
It has unlimited and unrestricted franchises in Louisville, Nashville, 
Memphis and New Orleans. It has a 35-year franchise in Evansville, 
which has 33 years yet to run. Notwithstanding their enormous money 
value, none of the company’s franchises is carried on the books as an asset. 

The growth of the company for the past ten or twelve years has been 
remarkable. Back as far as 1897 the capital was only $1,695,700, 
with a surplus of $166,144 and a total number of subscribers amounting 
to 10,635. The stockholders received dividends at the rate of 4% per 
annum. At the present time, with a bonded debt of only $1,000,000, the 
capital st ck is $19,680,150, surplus and undivided profits $5,841,980, 
total number of subscribers 201,422, and dividend rate 8% per annum. 

The company has accumulations of a substantial nature and it is generally 
believed that some sort of benefits may accrue to stockholders in the near 
future. As the company has always shown a liberal policy in its treatment 
of shareholders, it would seem that such action is not improbable and the 
unusual strength shown in the market for this stock during the past few 
months substantiat,s this belief. Some such action is warranted in view 
of the very small returns made to shareholders for many of the earlier 
years of the company’s operations —V. 88, p. 1555, 454. 


Dartmouth Manufacturing Corporation, New Bedford, 
Mass.—Prejferred Stock Ofjered.—A. B. Turner & Co., 24 
Milk St., Boston, who offer by advertisement, at $108 each, 
a limited number of the 5% cumulative preferred shares, 
which are free from taxation in Massachusetts, netting the 
investor 4.53%, say: 


We understand the total assets are in the vicinity of $5,000,000, so that, 
after deducting the $800,000 bonds, the security behind the $600,000 
preferred stock is nearly seven times its par value. 

The total number of spindles at the present time is about 205,000, and 
the average earnings per year per spindle, since incorporation, have been 
about $3, so that, at the average earnings | eed spindle, the company should 
earn on Sept. 1, when the new mill goes into complete operation, a total 
average of $630,000, and we are informed that to-day the earnings per 
spindle are above the average. 

Basing the net earnings at only $2 per spindle, the earnings would aver- 


age as follows: 
Net earnings from 205,000 Dividend, 5%, on $600,000 
$410,000 preferred stock 


spindles $30,000 
Int. on $800,000 4% bonds_ 32,000| Balance, lee SRR i 348,000 

The above is a very conservative estimate, considering the fact that the 
company to-day, with only 126,000 spindles in operation, is earning a net 
profit of approximately $500,000 for the year and the additional mill gives 
the company 80,000 more spindles.—V. 89, p. 472, 228. 


Dominion Textile Co., Ltd., Montreal.—Siatement by 
President.—The figures for the year ending March 31 1909 
were given in V. 89, p. 221. A statement dated May 27 and 
signed by President David Yuile, who recently died, says: 


The net profits for the year, after paying current interest on loans, ail 
mill charges and writing off the usual amount for repairs and betterments, 
amounts to $678,017. To these profits we have added $68,390, being a 
dividend of 244% on 27,356 shares of the Dominion Cotton Mills Co. stock, 
$51,705 being a dividend of 344% on 14,773 shares of Merchants’ Cotton 
Co. stock, and $3,000 received as bonus from the City of St. Henri. 

We have also added the sum of $203,177 profit derived from the sale of 
raw cotton, making in ali $1,004,289. Out of this amount has been paid: 
Interest on bonds, $203,896; dividend on preferred stock (7%), $130,069; 
dividend on common stock (5%), $250,000; rental of Dominion Cotton Mills 
Co., $325,303; rental of Merchants’ Cotton Co., $65,492. After allowing 
for all bad and doubtful debts, there is left a surplus for the year of $8,933. 
This will bring the amount at the credit of profit and loss account to $577,- 
269, against $568,335 last year; this your directors think very satisfactory, 


. considering the large falling off there has been in trade during the year 1908. 


Sales for the year amount to $6,153,626, compared with $8,045,497 last 
year, a decrease of $1,891,871. Raw cotton has been secured at a very 
fair average price, and we have a sufficient quantity on hand to manu- 
facture the goods for the orders we have taken. The company has in 
operation 7,950 looms, 380,973 spindles and employs about 5,600 hands, 
ry i out in wages during the past year over $1,500,000.—-V. 89, p. 

Gas Securities Co., New York.—Stock Increase—Stock 
Dividend.—The shareholders at a meeting held at 60 Wall 
Street on Aug. 9 voted to increase the common stock from 
$100,000 to $500,000; par of shares $100. A common stock 
dividend of 100% has been declared. Henry L. Doherty is 
President and Louis F. Meisel, Secretary. 


Great Western Power Co.—Description.—The ‘‘Electrical 
World” of New York in its issue of Aug. 26 gives a full 
description of the company’s hydro-electric generating sta- 
tion on the Feather River.—V. 88, p. 689. 


Harrisburg (Pa.) Gas Co.—See Dauphin County Gas Co. 
in V. 88, p. 1132 (also United Gas Improvement Co., V 79, 
p. 498).—V. 76, p. 755. 


Haselton Steel Tube Co.—See Republic Iron & Steel Co. 
under “‘Annual Reports’”’ on a previous page. 


Hubbard-Elliott Co., Chicago.—0 pliion.—L. Hirsch & Co. 
of London some time ago obtained an option on the com- 
pany’s copper properties in Alaska and also for the purchase 
and construction of the Valdez-Yukon RR. (V. 83, p. 324.) 
The engineers representing L. Hirsch & Co. arrived in Alaska 
early in July for the purpose of making an examination of the 
various properties which are to go into the proposed new 
corporation, and upon receiving their reports L. Hirsch & 
Co., it is expected, will come to a decision on the whole 
matter with very little delay. While the option on the 
property of the Hubbard-Elliott Co. does not expire until 
Jan. 1 1911, there are certain other features to the deal 
which, it is believed, will influence Messrs. Hirsch & Co. to 
decide the question and give notice to the vendors before the 
end of the present year. 

Wm. F. James & Co. of Chicago say in a circular: 


The recent negotiations between the Hubbard-Elllott Co. and L. Hirsch 
& Co. of London have resulted in the contract being signed by both parties. 
This arrangement involves the organization by L. Hirsch & Co. of a new 
cogporation with a capita! stock of $30,500,000. Besides the Hubbard- 
Elliott properties, the railroad, smelter, &c., there is to go into this new 
qorpousrios the big Stewart property (The Alaska Consolidated Copper 
Co.) in the Kotsina Valley, and probably other large properties in the 
Immediate vicinity. The capital stock of the new company will be divided 
into 6,100,000 shares, the par value of which will be $5, and each of the 
1,500,000 shares of Hubbard-Elliott stock Is to be exchanged for one share 
in the new corporation. 

The contract between L. Hirsch & Co. and Ambler J. Stewart and his 
associates, to take over the Valdez-Yukon Ry. and franchises, North 
Valdez Land Co. with its town-site and terminal facilities at Valdez, as 
well as The Alaska Consolidated Copper Co., owning 1,100 acres of rich 
copper property in the Kotsina Valley not far from Elliott Creek, has also 











532 THE CHRONICLE 





| VoL. LXXXIx. 











been signed by both parties. About 700 acres of The Alaska Consolidated 
Copper Co.’s property has been experted, and it is considered one of the 
great copper depcsits of the world. 

This consolidation of the mining, transportation and smelting operations 
in this vast area and the advent of a firm like L. Hirsch & Co., with Its 
enormous Eurcpean clientele, means the opening up of Alaska. The road 
to be constructed by the new corporation, irrespective of the tonnage from 
the copper mines, is expected to show large earnings on freight and passen- 

er business to the interior. When fully completed to the Tanana and 

ukon valleys, it is believed that the earnings of the railroad alone will pay 
dividends on the capitalization of the new company. [A press dispatch 
says that the contract gives the London capitalists three years in which to 
complete the main line to the copper fields and that a 60-mile branch will 
also be built to the Matanuska coal fields. Two miles of the Valdez & 
Yukon RR. has been cunstructed.—Ed.) 
The Hubbard-Elliott pr perty consists of over 2,500 acres of rich copper 
= One-third of this Is n»>w under Government patent and many of 
he claims are opened sufficiently to expose millions of dollars in value. A 
noted mining expert places the general averageof the ores on Elliott Creek 
at 16% copper. 


Independent Breweries Co., St. Louis.—Bonds. 


The mortgage of the American Brewing Co. was on Sept. 16 1908 reduced 
from $1,250,000 to $500,000, unsold bonds for $750,000 being delivered for 
cancellation. The amount now outstanding is $451,300. The bonds are 
gold 6s, dated 1903 and due April 1 1923; par $100; $500 and $1,000. 

The other underlying Ifens are a $100,000 first mortgage on the Con- 
sumers Brewing Co. piant, dated Feb. 1 1902, and a $80,000 first mortgage 
on the Central Brewing Co. plant, dated April 1 1902. The Independent 
Brewing Co. has outstanding $6,078,100 of its first and general mortgage 
bonds, $4,599,800 6% preferred stock and $3,400,000 common stock, 
Compare V. 85, p. 224.’ 


Joplin (Mo.) Water Works Co.—See United Water & 
Light Co, V.. 87, p. 1092.—V. 79, p. 503. 

Keiley Coal Co.—Sale.—See Hammond Coal Co. in V. 88, 
p. 1624, and compare V. 86, p. 1470, 423; V. 84, p. 806. 


(The) Marion (0O.) Steam Shovel Co.—New Stock.—This 
company, manufacturer of steam shovels, dredges and 
ballast unloaders, recently increased its capital from $1 ,000,- 
000 to $1,500,000, in shares of $100 each. A. E. Cheney, 
Secretary and Sales Manager, writes: 


We have no bonded debt and have a good profit and loss account. The 
increase was made desirable on account of the greater amount of the increase 
being put into new plant. [Geo. W. King is President and General Manager 
and Frank A. Huber Vice-President and Treasurer.]—V. 83, p. 1174, 1474. 


Metropolitan Water Co., Kansas City.— Payment of First 
Mortgage 4% Bonds.—Pursuant to a decree of the Circuit 
Court of the United States for the District of Kansas, First 
Division, The City of Kansas City, Kansas, has purchased 
by condemnation proceedings the property of the company 
and paid for same on Aug. 23 1909. The Water Company 
has deposited with the New York Trust Co., 26 Broad St., 
New York City, a sufficient sum to pay principal and interest 
on the bonds to Aug. 23, on which date interest ceased. 
Holders are requested to present their bonds for payment 
at the office of the trust company.—V. 88, p. 1257, 948. 


Mexican National Packing Co.—Bonds.—This company 
was incorporated in New Jersey in 1902 as the United States 
Packing Co. Itsnamewas changedin 1906 anditsstock subse- 
quently increased to $22,500,000, consisting of $15,000,000 
com. and $7,500,000 5% non-cum. pref. stock, all outstand- 
ing except $19,950 common. Par of all shares $100 each. 

Col. 8. H. Buck, Treasurer, 20 Broad St., New York, 
on August 26 1909 wrote: 


This company at the time of the report of Haskins & Sells, June 30, 
had in the treasury in cash $1,356,817. They own the rastro in the City 
of Mexico, for which they paid $2,500,000 (pesos), and adjoining property 
which cost about $500,000. Besides this, they own the cold storage 
plant in the City of Mexico, which cost about $180,000 (pesos) and man 
retail shops operated under the National Markets of Mexico, stock of whic 
is owned 4 the Mexican National Packing Co. 

We also have 50 refrigerator cars which are operated between our large 
modern plant located at Uruapan and the City of Mexico, and also a large 
cold storage plant at San Luis Potosi. Also own automobile delivery 
on and everything necessary for the proper conduct of the great 
business of this company, which has already invested about $6,000,000 
(gold) in the business in the Republic of Mexico. Also operate 50 new 
ae refrigerators car between Mexico City and other cities of the 

public. 


There were offered at par in London last May £500,000 
6% “‘first mortgage rastro (or packing house) debentures,’’ 
dated 1909, par value £100, repayable at 105 on or before 
December 31 1926; coupons payable A. & O. in sterling 
in London. These bonds, besides being a first lien on 
“the only packing house permitted in the City of Mexico” 
and on other property, have as part security $1,500,000 
of the company’s issue of $10,000,000 consolidated (now 
to be first mortgage) gold bonds. 


The last-named bonds are secured by mortgage dated Nov. 12 1907 and 
are due Jan. 1 1928, but callable for the sinking fund or otherwise at 1u5: 
Empire Trust Co. of New York, trustee; interest J. & J.; par $1,000, $500 
and $100. Of the $10,000,000 authorized issue, $5,899,790 is in the hands 
of the public, $2,600,210 is in the treasury, and $1,500,000 is pledged as 
part security for the Rastro bonds. 

The outstanding issue of $2,000,000 5% 40-year first mtge. bonds dated 
1906 were in part exchanged for ist mtge. 6% bonds due Jan. 1 1928 at 
the rate of $118 75 new bonds for $100 5% bonds, together with a bonus 
of 30% in stock and the final $8,000 have been called for payment at 110 
and interest on Jan. 1 1910 at the Knickerbocker Trust Co., trustee, New 
York, and at the fiscal agency in London, leaving the aforesaid consols 
a first lien, except for $60,000 6% bonds, the remnant of the $600,000 issue 
of 1905, to retire which consols are reserved. 


An advertisement offering the issue of £500,000 6% ‘‘first 
mortgage rastro debentures”’ said in part: 


The debentures (trustees: Campbell P. Ogilvie, Vincent W. Yorke and 
Sebastian Camacho) are to be secured: (a) By a first mortgage upon up- 
wards of 25 acres of freehold land in the City of Mexico, on part of which 
is erected the only rastro or abattoir permitted by the Government in 
Mexico City (population about 450,000), and upon the rastro plant and 
concessions and the entire property of the Mexico City Rastro Co., S. A. 
(Ltd.), now acquired by the Mexican National Packing Co.; (b) by 
a deposit of $2,500,000 of the 6% consolidated (now 1st mtge.) gold bonds 
of the Mex. Nat. Packing Co., part of an issue of $10,000,000, of which 
$5,000,000 have been issued and the remaining £2,500,000 are in the treas- 
ury; (c) by the covenant of the company to remit weekly to the bankers 
of the trustees (Glyn, Mills, Currie & Co., London) for the exclusive use 
of this issue the same amount which, as the owner of the rastro under- 
taking, it will pay as a tax on its meat and other animal products consumed 
in the Federal District to the Government of Mexico, but not less than 
£1,000 per week. 

The concessions granted to the packing company and to the rastro com- 
pany by the Government of Mexico provide that until Dec. 31 1926— 
(a) all the cattle, pigs, sheep and goats slaughtered in the City of Mexico 
shall be slaughtered in the abattoir of the rastro company, and that no 








other abattoir or slaughter house can be erected or operated in Mexico City; 
(b) that, with the approval of the Federal Government, branch cold stores 
and retail shops may be established in all parts of the Republic, with free- 
dom from import duties upon machinery and equipment, and with exemp- 
tion from all direct Federal taxation except the Federal stamp tax; (c) that 
the Federal Government shall not impose any taxes upon any of the meat 
products of the rastro company consumed anywhere in the Republic or ex- 
ported, except in the Federal District, and that in such district this tax 
shall never exceed 114 centevo per kilo on beef and pork products and 
2 centevo per kilo on sheep and goat products consumed in the Federal 
District, this being one-half of the tax originally paid; (d) that all the 
capital, shares, bonds, buildings and other properties of the companies 
Shall be free from every kind of Federal taxes, with the ——— of the 
Stamp taxes. This company also owns tax-exempting concessions granted 
by_the States of Michoacan, Vera Cruz and Nuevo Leon. 

Under 15-year agreement of Feb. 5 1909 it is provided (1) the Packing Co. 
is appointed sole agent for Lipton Ltd. in the Republic of Mexico, and 
may sell all products of Lipton Ltd. (2) Lipton Ltd. are to act as general 
sales agents of all products exported (other than hides) of the Packing 
Co. in all parts of the world except Mexico. 

Directors—John W. DeKay, New York and Mexico; Sebastian Camacho, 
First Vice-Pres. (President of National Bank of Mexico, Mexico); Gen- 
eral Fernando Gonzalez, Governor of State of Mexico, Toluca; George I. 
Ham, Luis Mendez, Francisco Alfaro, Carlos de Landa y Escandon, J. F. 
boy a H. P. Chesley, ail of Mexico City, and J. R. Turner, Jersey 

y, N.d. 

Officers.—John W. DeKay, President, Mexico City; Sam H. Buck, 
Treasurer, 20 Broad St., New York; Chas. A. Garvin, Sec., Mexico City. 

(The British & Mexican Trust Co. of London was in January last the 
largest holder of the bonds and stock of the Mexican National Packing Co. ] 

[See also Mexican National Securities Co. below.—Ed.] 


Mexican National Securities Co., New York City.—ZJn- 
corporation.—This company was incorporated in Delaware 
last April with $16,000,000 authorized capital stock to deal 
in cattle, slaughter houses, abattoris, &c.; $7,500,000 is to 
be pref. stock and $8,500,000 com. stock. The company was 
incorporated at the instance of the Mexican National Packing 
Co. interests, but nothing further has been done with it. 


Mutual Light & Water Co., Brunswick, Ga.—Sale.—See 
Brunswick Dock & Improvement Co. above.—V. 76, p.438. 


Newburgh (N. Y.) Light, Heat & Power Co.—Bonds 
Offered.—Sutton, Strother & Co., corner Calvert and Ger- 
man streets, Baltimore, Md., are offering at par and interest 
$250,000 first mortgage 5% gold bonds dated Feb. 1 1901 
and due Feb. 1 1921. Coupons payable Feb. 1 and Aug. 1 
in New York City. North American Trust Co. of New York, 
trustee. Capitalization: First mortgage bonds authorized, 
$750,000, reserved for extensions and improvements at 85% 
of cost $70,500, outstanding $679,500; debenture tonds 
$200,000, capital stock (full paid) $500,000. Dividends at 
the rate of 4% are at present being paid upon the stock. 

Abstract of Letter from President William R. Beal, June 1 1909. 

Referring to the $250,000 first mortgage 5% bonds, dated 1901, which 
we have recently sold, I wish to say that $120,500 of these bonds are to be 
used to take up the 6% bonds of one of the constituent companies, which 
are optional, so that the present issue will be an absolutely first mortgage 
bond on the entire property. 

This company supplies the entire gas and electric system of Newburgh, 


N. Y., and also six adjacent towns and villages with electricity, serving 
a population of 40,000, of which Newburgh contributes about 30,000. 


Earnings for the Year ending Dec. 31 1908. 


+ Gross earnings all sources__$215,837|Int. on mtge. bds. outst’g. $28,705 


Net earnings (after taxes)_._ 81,372)|Surplus after said interest_. 52,667 

The income from either the gas or electric department has been sufficient 
to take care of all fixed charges. The steam heating business amounts to 
about $10,000 per annum. 

Since the present owners obtained control, in 1901, they have com- 
pletely rebuilt the electrical distributing system in Newburgh, built sub- 
stantial sub-stations with necessary transformers, and about 35 miles of 
transmission line outside of Newburgh, for the most part located upon pri- 
vate rights of way, and have more than trebled the gas-making capacity of 
the gas department and more than doubled the storage capacity and in- 
creased the mileage. A large part of the net earnings has been devoted to 
financing the extensions. The money so expended with the proceeds of the 
sale to the stockholders of $200,000 debenture bonds and certain sums from 
other sources amounts to $530,000, so with the original issue of securities 
of $1,000,000 for the acquisition of the properties at appraised values, 
there is $1,530,000 asset valuation against the $679,500 first mortgage 
bonds now outstanding. 

All of the franchises (six in number) are perpetual and unrestricted. 
The property is now in excellent condition and should be in a favorable 
position to increase its earnings from now on.—V. 85, p. 472. 


Omaha Electric Light & Power Co.—See Citizens’ Gas & 
Electric Co. in V. 88, p. 233.—V. 85, p. 408. 


Ontario Power Co. of Niagara Falls.—Purchased for 
Sinking Fund.—The mortgage trustee on Aug. 20 purchased 
for the sinking fund $22,000 first mortgage 5s. The issue 
(V. 89, p. 352; V. 80, p. 1427), while redeemable on or before 
Feb. 1 1913 at 110 and interest, cannot be called for the 
sinking fund, but the bonds must be purchased up to a limit 
of 110 and interest in increasing amounts each year. The 
sinking fund, it is stated, should thus retire half the bonds 
before maturity. Compare V. 89, p. 352. 

Pittsburgh-Buffalo Co., Pittsburgh.—Bonds Offered.— 
The Mellon National Bank of Pittsburgh this week, it is 
stated, offered at par 5% bonds of an issue of $2,500,000, 
dated Aug. 2 1909, but redeemable at 105 and interest after 
a short term of years. 

The new mortgage, which is made to the Union Trust Co. of Pittsburgh 
as trustee, provides that $50,000 be set aside as a sinking fund from earnin 
every six months. The bonds are secured by the Mariana properties in 
bad: apen connty. Pittsburgh, said to be appraised at over $9,000,000. 

Ray Consolidated Copper Co., Colorado Springs and New 
York.—New Stock.—President Sherwood Aldrich, under 
date of 111 Broadway, New York, Aug. 23 1909, announces 
that the 200,000 shares of new stock of the par value of $10 
each, authorized by the stockholders on July 29 1909, are 
offered for subscription up to Sept. 7 1909, but not there- 
after, to all stockholders of record on Aug. 20 1909, to the 
extent of 26.28% on the amount of their respective holdings, 
at $15 per share, payable $5 per share at the time of sub- 
subscription on or before Sept. 7 1909; $5 on or before Jan. 7 
1910, and $5 on or before March 7 1910; or any of the de- 
ferred |g gener may be anticipated. The proceeds will be 
applied to equipping the property with a plant, having a 


capacity of at least 5,000 tons per day which is much larger 
than had been previously proposed. This is deemed ad- 
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visable by reason of the very rapid development of ore re- 
serves. ‘The purchase of the entire increase of stock has 
been underwritten by bankers and the company will enter 
orders at once for the additional construction and equipment. 

Circulars dated July 15 and Aug. 23 give the following: 

The company has been actively engaged for some months past in the 
development of its properties, the results of which were set forth in the re- 
port of the executive committee mailed to you May 27 1909. The results 
of subsequent drilling have confirmed the opinions of the committee as 
expressed therein, and the rapid increase of the ore reserves has demon- 
strated the advisability of equipping the property with a much larger plant, 
both mining and milling, than had been previously proposed. 

Bonds in amount of $2,643,500 par value out of an authorized issue of 
$3,000,000 have been converted into stock, and at the close of business on 
Aug. 20 1909 there were issued and outstanding a total of 760,570 shares 
($7,605,700) of stock. he apportionment of rights to subscribe to 200,000 
shares of increased stock has been made on the basis of allowing each stock- 
holder of record Aug. 20 1909 to subscribe to said increased stock in the 
amount of 26.28% of his record holdings at that time. All subscription 
warrants must be returned to the company in care of the Morton Trust Co., 
38 Nassau St., New York City, on or before Sept. 71909. Delivery of the 
stock subscribed for will be made at the office of the trust company upon 
receipt of payment in full therefor, and the surrender of the warrant. 

[The company was incorporated in Maine in 1907 and it owns some 1,000 
acres of mineral lands or rights near Kelvin, Ariz., on the Phoenix & Eastern 
RR., water powers rights, 6% miles of railroad, &c. When the new stock 
has been issued there will be outstanding $9,605,700 of the $10,000,000 
capital stock. The only bonds outstanding are the $356,500 6% converti- 
ble bonds, the remainder of the $3,000,000 issue dated 1907 and due 1922, 
but subject to call on 6 months’ notice at 105 and interest; par $500 and 
$1,000; interest J. & J. at Morton Trust Co., trustee. The Secretary and 
Treasurer is Eugene P. Shore, Colorado Springs, Colo.]} 


Republic Iron & Steel Co.—See ‘Annual Reports.” 

Subscriptions for New Stock.—Blair & Co., who underwrote 
the offering of the $4,583,100 unissued preferred stock, 
announced on Aug. 20 that the stockholders’ right to sub- 
scribe expiring on that day had been exercised to such an 
extent that the portion remaining for the underwriting 
syndicate would be very small. The regular quarterly divi- 
dend of 134% has been declared on the outstanding preferred, 

ayable Oct. 1 to stockholders of record Sept. 23. Compare 
v. 89, p. 290, 476. 


Rhode Island Coal Co., Boston.—New Company to Mine 
Coal in Rhode Island—New Process to Make the Coal Ignite.— 
This company, whose stock was “‘listed” on the New York 
curb on July 20, having previously made its appearance on 
the curb in Boston, was incorporated in Maine on Jan. 18 
1909 with $5,000,000 capital stock, in$10 shares, of which 
$4,000,000 is outstanding, with a majority jointly owned 
by Henry M. Whitney and Eugene N. Foss. The company 
has acquired the old Cranston coal mine with the mining 
right over about 4,000 acres in the town of Portsmouth, 
R.I., 7 miles from Fall River. It is reopening the mine and 
expects to begin shipments in January next, making the 
coal ignitable through a chemical process. 


A prospectus claims for the company “an initial 200,000,000 tons of 
anthracite coal of the best quality for industries and dwellings,’’ two shafts, 
total depth 1,600 ft., on which $1,000,000 has been spent by its predeces- 
sors and from which ‘‘probably 1,000,000 or more tons have been taken 
in years past.’’ The difficulty, heretofore insurmountable, of making the 
coal burn, it is asserted, will overcome through treating it at a cost of 
a few cents per ton with crude Chili saltpetre or crude calcium chloride by 
a patented process developed by Newell W. Bloss of Brookline and now 
controlled by the Coal Treating Co. of Arizona, a company with $5,000,000 
capital stock and C. O. Draper as President. The officers of the Rhode 
Island company are: Henry M. Whitney, President; J. W. Dennis, Vice- 
Pres.; W. M. Cameron, Treas.; Richard Hay, Sec.; Nathaniel B. Wales, J. 
P. Gardner, Eugene N. Foss, directors. The Federal Trust Co. of Boston 
is registrar; the Security Transfer & Register Co. is Transfer Agent and 
Registrar in N. Y. City. Indebtedness, if any, not known. 


Rockingham Power Co., N. ©.—Sale Confirmed.—Judge 
Pritchard in the Federal Court at Asheville, N. C., on 
August 25 signed a decree confirming the sale at foreclosure 
on July 14 last to the bondholders’ committee.—V. 89, 
p. 167, 48. 


Southern Iron & Steel Co.— New Stock Certificates Sept. 9. 
—D. G. Boissevain, Secretary of the reorganization com- 
mittee of the Southern Steel Co., announces that certificates 
of stock of the new company will be ready for distribution 
on and after Sept. 9 to the holders of certificates of deposit 
for first mortgage bonds, collateral trust notes, creditors’ 
claims and stock on the basis of distribution provided in the 
reorganization plan dated May 15 1908, on presentation of 
the certificates to the depositaries. 

To Resume Operations.—A large force of men has been 
put to work at the Chattanooga plant to prepare the same 
for early resumption. No work has been done for about 
two years.—V. 89, p. 108. 


Southern Pine Lumber Co. of Texarkana, Ark., and 
Diboll, Texas.—Bonds.—Clark L. Poole & Co., Chicago, some 
time ago offered at par and interest the unsold portion 
of the present issue of $750,000 Ist mortgage 6m serial 
old bonds, dated Oct. 1 1908, denominations, $1,000 and 
500 c*, maturing $50,000 semi-annually beginning April 1 
1909 and ending April 1 1916, but redeemable at any interest 
period on 60 days’ notice at 102 and interest. Principal 
and interest peyenie at Central Trust Co. of Illinois, trustee, 
Chicago. Total bonds authorized, $1,000,000. Acircular says: 


The company is one of the oldest and most substantial lumber companieS 
in the South and its net profits have averaged over $245,000 per year fot 
the past five years, after charging off for timber converted into lumber an 
average of $88,730 per year. The total authorized bond issue is $1,000,000; 
present issue, $750,000. The remaining $250,000, or any part thereof, 
may be issued only in part payment for standing merchantable timber 
located near to the timber now owned, at $1 50 per 1,000 feet of pine tim- 
ber and $1 per 1,000 feet of hard-wood timber, acquired and made subject 
to the mortgage. Sinking fund for redemption of bonds, $2 50 per 1,000 
feet of timber cut. 

This mortgage is a first lien on 69,338 acres owned in fee simple, this land 
being estimated by us to contain 353,337,600 feet of pine and 102,014,700 
feet of hard wood, and a first lien on standing pine and hard-wood timber 
(estimated amounts 87,653,700 feet of pine and 5,985,700 feet of hard wood) 
on 18,738 acres the fee title to the lands of which is not owned by the 





company. All these lands are located in Angelina, Anderson, Houston, 
Trinity and Cherokee counties, Texas. The mortgage is also a first lien 
on a modern two-band pine saw mill, with a capacity of 125,000 feet in ten 
hours, and on a one-band modern hard-wood saw mill with a capacity of 
65,000 feet in ten hours, erected in 1907, and on a planing mill with suffi- 
cient capacity to handle in a ten-hours’ run the output of the two saw mills, 
cutting day and night; dry kilns, machine-shop, water works, electric light 
plants, dwelling houses and logging railroad. We appraise the market 
value of the pine timber at $4 per 1,000 feet, or $1,763,965; the oak and 
other hardwood timber at $3 per 1,000 feet, or $324,001; all other property 
(cost over $630,000) at $400,000; total property covered by this mortgage 
$2,487,966, or considerably more than three times the amount of the bon 

issue, taking no account of the value of the 69,339 acres of land owned in 
fee simple for agricultural purposes after the timber has been removed. 


Extracts from Letter of President T. L. L. Temple, Jan. 22 1909. 

The proceeds of the bond issue will be used to pay off all the indebtedness 
of the company and buy additional timber accessible to our present holdings. 

We claim for the company, based on conservative estimates, 850,000,000 
feet of merchantable pine timber, 10 inches and up in diameter, and 150,- 
000,000 feet of fine merchantable hard wood, 14 inches and up in diameter; 
and in addition a vast quantity of timber suitable for railroad ties. The 
lands lie mostly in the Neches River Valley, and are very fertile, although 
there is little of it in cultivation, and will not be until the timber ts cut off. 
The uplands are well adapted to the growth of fruit, vegetables, and other 
farm products, though they are not so valuable as the bottom lands. 

The logs are delivered to the mill by the Texas Southeastern RR., all 
of the stock of which is owned by the officers and stockholders of this 
company. This railroad is a common carrier, and has no bonded debt. 
It owns and operates 45 miles of railroad and is equipped with eight loco- 
motives and 189 cars of different kinds. This railroad connects at Diboll 
with the Houston East & West Texas RR. (Southern Pacific system): 
at Lufkin with the Cotton Belt and the Eastern Texas railroads, and at 
Vair with the Groveton Lufkin & Northern RR. An extension of 30 miles 
of main line to Crockett, Texas, on the International & Great Northern 
RR., is contemplated; the right-of-way and bonuses are already assured. 
The lumber company builds and operates the spur tracks into the timber, 
and delivers the logs to the main line, and the railroad makes a charge of 
$2 per car of 40,000 pounds capacity and $2 50 per car of 60,000 pounds. 


Resources and Liabilities Jan. 1 1909. 


Resources ($4,711,277). Liabilities ($4,711,277). 

GO. ose tbawnthaaucee $32,145| Accounts payable__.____ $80,358 
Bills and accounts rec’ble_. 256,219)| Bills payable___._-_____- 605,352 
GORGE... camunenwncus 25,420| Pay-roli and checks outst’g 10,975 
Lumber, logs and laths__._._ 143,765/]Capital stock._._...__ -_- 250,000 
Timber (914,798,030 feet SET io so a as he wh ip ee 2,764,592 

at $3 50 per 1,000) _-_-__ 3,201,793 
Texas Southeastern Ry__.- 373,359 
Plant, logging equip., &c_. 678,576 





Note.—See Texas Southeastern RR. under ‘‘ Railroads’”’ above. 


I consider that we have one of the best lumber propositions in the country- 
The business was established in 1888 as a distributer of yellow pine. Tt 
was incorporated in 1893, when we began the manufacture of lumber, 
with a capital of $50,000, and it has grown to its present size by re-invest- 
ment of the earnings, no outside capital having been taken in. 

I also own, individually, in Sabine County, Texas, 34,000 acres of long 
leaf pine timber lands, estimated to contain 400,000,000 feet of merchanta- 
ble long leaf pine timber. and control stock ina mill eompany operating 
a new band mill with capacity of 125,000 feet per day, which will cut out 
in four years, and at which time I expect to take over the plant and operate 
it for the manufacture of my individual timber, adjacent to this m ll. 

{Officers of Southern Pine Lumber Co.: T. L. L. Temple, President; 
Wm. Temple, Vice-President: I.. D. Gilbert, Secretary and Treasurer.] 

Stanislaus Electric Power Co.—Control of Successor Com- 
pany Held by ‘‘Railroads & Power Co.’’—See that company 


below.—V. 88, p. 1066. 

United States Glass Co., Pittsburgh, Pa.— New President. 
—Joseph A. Knox has been elected President to succeed 
D.C. Ripley, who retired, and R. J. Stoney Jr. was elected 
Vice-President.—V. 89, p. 477. 

United States Packing Co.—See Mexican National Packing 
Co. above.—V. 83, p. 577. 

Western Union Telegraph Co.—Report of Master in Suit 
against Telephone Co.—See American Telephone & Telegraph 
Co. above.—V. 88, p. 1503. 


Wichita (Kan.) Water Co.—See United Water & Light 
Co. in V. 87, p. 1092.—V. 85, p. 606. 








—H. T. Holtz & Co., Chicago, have purchased $30,000 
Del Rio, Tex., school 5% bonds; $10,000 Mooresville, N. C., 
school 5s; $15,000 Madison County, Ind., gravel road 4s; 
$45,000 Caney, Kan., refunding 44%s; $20,000 Grand Junc- 
tion, Colo., refunding 5s; $70,000 Louisiana drainage 5s; 
$16,000 Belhaven, N. C., school 6s; $5,000 City of Herrin, 
Ill., 444s; $28,000 New Orleans certificate 5s; $10,000 St. 
Anthony, Idaho, city-hall 6s, and $40,000 small issues 5% 
and 6% school bonds. 


—J. Barth & Co., 480 California St., San Francisco, Cal., 
stock and bond dealers, have favored us with a copy of 
‘“‘Walker’s Manual of California Securities,’ 1909 edition. 
This is the first edition of the book and it sets forth in clear 
style financial information regarding the various securities 
dealt in on the Stock and Bond Exchange at San Francisco. 
A range of high and low prices by months for years 1905, 
eee 1908 and first three months of 1909 is also in- 
cluded. 


—Tefft & Co., 5 Nassau St., have issued a circular de- 
scribing New York & Westchester Lighting Co. debenture 
five per cent bonds, due 1954, guaranteed principal and 
interest by the Consolidated Gas Co. of New York. The 
circular points out that the market value of the outstanding 
stock of the Consolidated Gas Co., figured at the conservative 
pases ce 130, makes an equity behind these bonds of $130,- 

,000. 


—The Gibson Publishing Co., 15 William St., also Chicago 
and London, have issued a bound catalogue of 40 pages 
giving a descriptive list of books and publications on financial 
subjects. Copies will be mailed on request. 


—William B. Wrenn, a member of the brokerage firm of 
J. H. Wrenn & Co. of Chicago and Secretary of the Chicago 
ssosk Semenes, died yesterday after an illness of several 
months. 


—The firm of Markoe & Morison has been dissolved and 
the business will be continued at the same offices, at 115 
Broadway, by Harry Markoe Jr. 
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THE CHESAPEAKE & OHIO RAILWAY{ COMPANY. 








THIRTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 














Richmond, Va., August 19th 1909. 
To the Stockholders: 


The Thirty-first Annual Report of the Board of Directors 
for the fiscal year ending June 30th 1909 is herewith sub- 
mitted: 

MILEAGE IN OPERATION. 
Comparison 
with June 
30 1908. 
June 30. Inc. (+) 











Owned— 1909. or Dec. (—) 
Fort ~ > alana Va., to Covington, Ky. (287.1 miles double ats. 
a RRO ERE SCT SSR, RIT Ca So ele ee a eee a . 
Richmond to Clifton Forge, Va., via Lynchburg (9.5 
EEE i SR ge 229.9 
Whitcomb to Winterburn, W. Va_____..------------ 100.8 
re ie Cs OE WO, i kek pac occweua 71.6 ‘ 
*Branch Lines in Virginia and West Virginia _____---. 270.1 +2.0 
Denton to Lexington, Ky. (1.2 miles double track)._... 102.7 
Big Sandy Junction to Elkhorn City, Ky.----------- 127.7 
EE BARGE UE MUOUES nn ccd bbe dc cccccccccscon-s 55.5 +1.2 
1,621.4 +3.2 
Operated through Stock Ownership— 
Cov. & Cin. El. RR. and T. & B. Co.—Covington, Ky., 
to Cincinnati, O. (double track) .............------ 1.8 
Gage SSI Re Se Sea 63.5 +63.5 
65.3 +63.5 
Leased— 


Orange Branch, Southern Railway—Orange to Gor- 
I iN a emma e 9.0 

Sulphur Mines RR.—Mineral to Surphur Mines, Va- --- 4.0 

Keeney’s Creek RR.—Nuttall to Lookout, W. V.------ 7.8 




















20.8 
Tracks of Other Companies Used Jointly— 
Washington Terminal Co., Philadelphia Baltimore &« 
Washington RR., and Washington Southern Ry.— 
Washington, D. C., to Washington Southern Junction, 
Co RP aR a ee Te ee 
Southern Ry.—Washington Southern Jct. to Orange, 
I SIN SoS CN  , SLeaweedeee 6.4 
Baltimore & Ohio RR.—Lexington, Va___._.-_------ 1.0 
Norfolk & Western Ry.—Loch Laird to Glasgow, Va_-- 8.3 
Ashland Coal & Iron Ry.—Ashland Jct. to Denton, a 21.3 
Louisville & Nashville RR.—Lexington to Louisville, 
Bs Ake GUNOD OUTS GUEOND 6.2 wn nccccucvecesese-- 4 
200.5 
TN iin wan dk a cA dae ne etho  coneuiaiew 1,908.0 +66.7 
Average mileage operated__-_...-------------------- 1,896.6 +56.3 
First track, owned, operated and leased___-_.._------ 1,707.5 +66.7 
i i CE ,.  cd.nmenekoakbbinwdnwacdeace 200.5 
I i ae ot coe lb hp eeprdin m ehidl @ 304.2 +21.8 
Tn WO SUMED. otc acc ecccctminnc-seene 97.5 
SE iia Silica ianphim wink aibsiaei se Wi akdals whats as outs 753.9 +19.2 
Ee PO, oi a oe abh be cae es ade ceutgein coed 3,063.6 +107.7 


Mileage ‘‘Owned,”’ increased by extension of Potts Creek Branch, Jordan 
Junction to Bess, Va., 2.0 miles; and by extension of Marrowbone Branch, 
Hellier to Beddow, Ky., 1.2 miles. : 

Mileage ‘‘Operated through stock —_ increased by mileage of 
Coal River Ry. from St. Albans to Clothier, . Va., 49.5 miles, and from 
Sproul to Peytona, W. Va., 14 miles. 


* Includes 5.0 miles of Alberene Branch, Esmont to Alberene, Va., 
leased to Nelson and Albemarle Railroad. 


GENERAL INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30 
1909, AND COMPARISON WITH YEAR ENDING JUNE 30 1908. 


Increase (+) 
D 

















Operating Revenues— 1909. 1908. ec. (—). 

From Freight Traffic_---- $20,885,511 21 $19,571,609 17 +$1,313,902 04 
‘“* Passenger Traffic... 4,482,004 33 5,120,528 63 —638,524 30 
** Transportation of Mails 388,453 09 395,714 40 —7,261 31 
‘“* Transport’nof Express 407,574 61 407,976 18 —401 57 
‘** Other Transportation 342,672 06 219,357 30 +123,314 76 
‘** Non-Transportation- 124,502 48 128,086 59 —3,584 11 
Total Oper. Revenues__$26,630,717 78 $25,843,272 27 +$787,445 51 
Operating Expenses— 

For Maint. of Way & Struc. $3,101,150 94 $3,135,354 40 —$34,203 46 
** Maint. of Equipment__ 4,938,938 04 5,369,463 91 —430,525 87 
oe 0lti‘t:*«S ee ei 466,042 42 470,956 76 —4,914 34 
‘“* Transportation -__--- 7,328,683 05 7,770,757 08 —442,074 03 
00 SAMIR ore es 532,023 50 440,215 02 +91,808 48 

Total Oper. Expennge. .-915 208207 95 $17,186,747 17 —$819,909 22 
° o « e 

Net Operating Revenues 10,263,879 83 8,656,525 10 +1,607,354 73 

To which add: 

Income from other sources- 708,863 34 762,831 96 —53,968 62 
Gross Income. -.__-.---- $10,972,743 17 $9,419,357 06 +$1,553,386 11 
From which deduct: 

Interest, Funded Debt__.. 4,456,085 01 4,168,603 45 +$287,481 56 

yt Serr eae SRS ee 801,600 00 791,060 97 +10,539 03 

Interest, Equipment Trusts 524,946 68 607,346 63 —82,399 95 

Interest, General Account 
and nay re a 450,000 00 411,922 85 +38,077 15 

Rentals, Lease 0a 
Joint Tracks, &o-- 626,649 37 593,781 73 +32,867 64 

Loss on C. & O. Grain Ele- 

a) a ee ae 59,722 01 62,254 92 —2,532 91 

Other Deductions........ See? ‘Coocans ae +41,612 93 
Total Deductions. _...-. $6,960,616 00 $6,634,97055 +$325,645 45 

Mus: Gnebine..2 2s ei és $4,012,127 17 2,784,386 51 +1,227,740 66 

From this Net Income for Year ending June 30 1909____-_- $4,012,127 17 
There have been deducted— 

One-half the amount paid on ac- 4 


count of principal of Equipment 


$1,005,000 00 


DIE witha ham one ewe ei 212,449 03 
Greenbrier Railway Sinking Fund-- 19,400 00 
Dividend No. 10, of 1%, paid Dec. 

ee BO 2 bk SEU OLs dab ice delat 627,907 00 
Deyeres He. 11, of 1%, paid June 


627,907 00 
————— $2,492,668 03 








| 
| 


| 
| 


Carrted forward............-.. 
Balance transferred to credit of 
a 
Amount to credit of Profit and Loss, 
June 30 1908 


$2,492,663 03 
$1,519,464 14 
$1,174,910 08 


From which have been deducted— 
Discount on Coal River Ry., Potts 
Creek Branch, Big Sandy Ry., 
Geperal Funding and Improve- 
ment Mortgage Bonds sold and 
premium on Collateral Notes pur- 
chased—less premium on General 


Mortgage 4 44% Bonds sold______ $719,860 00 
Old Securities and Accounts written 
off—less sundry credits________. 100,659 09 


820,519 09 
——_ 354,390 90 
$1,873,855 13 
CAPITAL STOCK AND FUNDED DEBT. 


June 30 1909. June 30 1908. 
Capital 1 are $62,799,100 00 $62,799,100 00 No change 
PURGNS WOUC. so kk. 101,819,000 00 99,768,000 00 +§$2,051,000 00 


$164,618,100 00$162,567,100 00 $2,051,000 00 


The increase in Funded Debt of $2,051,000 00 is due to 
the issuance of $11,000,000 00 General Funding and Im- 
rovement Mortgage 5% Bonds under the terms of the 
Mortgage dated January 2d 1909, and $840,000 00 General 
Mortgage 414% Bonds for second-track construction, and 
the cancellation of $9,750,000 General Equipment and Im- 
provement Mortgage 5% Bonds, referred to in last annual 
report as collateral pledged for short-term notes, and the 
retirement (under Sinking Fund provision) of $39,000 00 
Greenbrier Railway First Mortgage 4% Bonds. 
; on paianeamesd expenditures charged to income were as 
ollows: 





Bee AT, A ON sa ok i hee e cue $3,034 13 

Various New Stations and Water Tanks___________________-_ 11,574 34 

Filling Trestles, Guyandotte Valley Branch__________________ 169,197 49 

Aemiend Watergrade Crossing... ...........-........-..... 5,176 43 

Contributions towards Construction R. R. Y. M.C. A. Bldgs__ 14,529 50 

Reconstructing County Roads and Land Damages-_-_-____-_-__- 3,496 24 

Reconstructing Chickahominy Trestles___._________________ 1,736 05 

Improvements Richmond and Covington Shops and Fort Mon- 
te Boe nia ath ain dwt REA 6h hw be eee see 2,660 42 

i hd kc wctneln wba andes 667 25 

I 50 tc pr ciaedah endian inks Esl etd m 377 18 
FU hd ci epe'be ies nice Rian ates Ais arises or keh as oo nls Chae $212,449 03 

COST OF ROAD JUNE 30 1909. 

The Cost of Road as of June 30 1908 was__._____________-_ $137,815,192 39 
Add for Cost of— 

EC i oles labacbatens $637,295 57 

Changes of Line and Grade_________.______ 934,470 83 

Oo EE aaa ee 165,886 82 

Shops, Machinery and Tools____________-_- 5,932 15 

Depots at Lester and Dacota, W. Va______-_-_ 3,036 54 

Interlocking Block and Other Signals_______ 68,446 56 

Improvements, Eighth-Street Basin, Rich- 
FESO oe, Pea re ae 1,155 59 

Water Softening Plant, Covington, Ky_____- 1,373 32 

Water Supply Plant, Huntington, W. Va_-_-_- 8,709 21 

Bridge, Station, &c., Elkhorn City, Ky_-_--_- 17,500 00 

Bridge and Crossing, 6th Street, Richmond, Va. 1,290 08 

Extension Culvert, Ashland, Ky_._.._____- 2,348 08 

SD ST oe oe nem echo awin'n 1,271 99 


Additions to Ventilating Plant—Big Bend___ "580 75 
Quarry Cars for Ballast Plant at Frazier, W. Va. 
Real Estate, various places. ..............- 


$1,863,765 96 


Less: 
SN NR i oo cn enw kt asain te 42,838 41 


1,820,927 55 
Cost of Road, as per Balance Sheet_-_.--.....-.......-.-- $139,636,119 94 
COST OF EQUIPMENT JUNE 30 1909. 
The Cost of Equipment June 30 1908 was_______________- $14,417,508 48 
Add for— 





One-half the amount paid on account of prin- 
cipal of Equipment Trusts_____...______- $1,005,000 00 





IN Ss 66 os wile Wik oars mth tale we in see 23,862 78 

1,028,862 78 
Cost of Equipment, as per Balance Sheet_____._____.___- $15,446,371 26 

Equipment in service June 30th 1909: 

NE SI oc a sa Sas cman essen tind ao ee ee 459 Inc. 2 
Locomotives leased (under Equipment Trusts) 213 ities 
er Een acer cwahkwencntane 306 Inc. 6 
Freight and Miscellaneous Cars owned__---_--.---..___- 17,993 Dec, 52 
Freight Cars leased (under Equipment Trust)_-..-__.___- 17,205 Sou 


Fifteen light locomotives were dismantled and the same 
number of consolidation freight locomotives purchased and 
the excess of value charged to Equipment-Replacement 
Accounts. Two locomotives were received with the Coal 
River Railway. 

Two mail and express, three dining and two parlor cars 
were added to the equipment; the cost of the mail and ex- 

ress cars and dining cars was charged to Equipment- 

eplacement Accounts. Four dining cars were converted 
into coaches; one coach and one combination car were re- 
ceived with the Coal River Railway. 

There were 294 freight and miscellaneous cars dismantled, 
and 242 cars added to the equipment, including 15 received 
with the Coal River Railway; 507 steel gondola cars have 
been purchased for delivery in August. Their cost will be 
charged to Equipment-Replacement Accounts. This num- 
ber, added to the 227 so charged during the year, fully re- 

laces the number dismantled during the year, and the num- 

er short at the close of the previous year. 
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Operating Expenses (Maintenance of Equipment) and 
Outside Operations (Ferry Lines, Harbor Terminal Transfers 
and Dining and Special Car Service) were charged and 
Equipment-Replacement Accounts credited as follows: 


Balance to credit of the Account June 30 1908____....-.---- $366,565 29 
Charged to Operating Expenses year ending June 30 1909— 
For Renewals of Equipment---__--...--.----- $230,149 11 
For Depreciation of Equipment--------.------ 564,955 72 
_ 795,104 83 
Charged to Outside Operations in the same period: 
For Renewals of Equipment------.-.-..------- $19,779 39 
For Depreciation of Equipment-_-----.------- 16,075 17 
——————— 35,854 56 
$1,197,524 68 
Add Salvage on Equipment retired_-_-_.........--------- 85,584 17 
Total amount credited to Equipment Replacement Ac- } 
counts year ending June 30 1909___...-..-.--------- $1,283,108 85 | 
A ainst this amount charges have been made: 
For cost of 15 locomotives, 227 freight and 5 
I CN idk nl cman & al bin nis obey m $464,247 89 
For betterments to 125 gondola cars_--...---- 6,686 25 
470,934 14 | 
Amount remaining to credit Equipment-Replace- 
ment Accounts, June 30 1909_______--------- $812,174 71 
Amount to be charged as cost of 507 steel gondola 
cars, to be received in July and August 1909- _- 487,825 26 | 
Balance to credit after providing for the necessary 
Equipment Replacements_.............---.. $324,349 45 


Equipment Trust payments for the year amounted to 
$2,010,000 on account of principal and $524,946 68 on 
account of interest. Under the terms of the General Fund- 
ing and Improvement Mortgage, $1,000,000 of the bonds 
issued under said mortgage will be delivered to your treasury 
in reimbursement for one-half of the principal, and this 


| amount has been charged to Cost of Equipment; the remain- 
' der has been charged to Income. 

| The outstanding Equipment Trust Certificates on June 30th 
1909 were $12,410,000. 

Your Directors have authorized the purchase of thirty-five 
freight locomotives, and thirty-five hundred 50-ton capacity 
steel gondola cars, in addition to the locomotives and ears 
referred toabove. The locomotives and twenty-two hundred 
of the freight cars will be provided for through Capital Ac- 
| count; the balance, thirteen hundred freight cars, will be 
charged against the Equipment-Replacement Accounts, as a 
large number of old coal carsof twenty-five and thirty-ton ca- 
pacity, now obsolete, will be retired from service during the 
present year. Upon delivery of the equipment contracted 
| for, your Company will have in service twenty thousand 
| steel coal cars with a capacity of fifty tons each. 

The following comparison indicates the changes in Equip- 
ment during a period of nine years: 

June 30 June 30 





Equipment owned— 1909. 1900. 
| LeOGMOGNOE. 626 deb dds <snsucnsecnce 459 
| Locomotives Ordered. -.....-.-.-.--.-- 35 
494 375 Inc. 119 
| Passenger Cars... ....--....-----------... 306 221 Inc. 85 
| Freight and Miscellaneous Cars-_-----~ 17,993 
Proigat Osis Greeeed. . 2. wc cl 4,007 





22,000 12,371 Inc. 9,629 


Equipment Leased under Equip. Trusts— 
Locomotives. ...-....-.------------------ 213 SS) ae 213 
| Freight Cars_...-.----------------------- 17,205 4,899 Inc. 12,306 
Total Equipment owned and leased under 

Equipment Trusts— 


| LOGSDON eo. etek de cee seielucewn wine 707 375 Ince. 332 
| nme CN oii ai n'est ro tino sao cones 306 221 Inc. 85 
Freight and Miscellaneous Cars_----------- 39,205 17,270 Inc. 21,935 








: EQUIPMENT TRUST OBLIGATIONS JUNE 30TH 1909. 




















Date of | Description of Date of Amount Unpaid | Payments Made Balance 
Agreement. Series. | Equipment. Final Payment. June 30th 1908. ° whe se Aneel June 30th 1909. 
August ist 1901_..__________- rs + 038 Locomotives --. August 1st 1911 ---| $400,000 00 $100,000 00 $300,000 00 
J _ 
August 14th 1902___...______- “RB” 25 Locomotives res August 15th 1912... 1,000,000 00 | — 200,000 00 800,000 00 
2,210 Freight Cars-_--_- 

August 30th 1902_._._......--- aa si 1,000 Gondolas (steel) - September ist 1912- 450,000 00 | 100,000 00 350,000 00 

ae wee SOUS cise co cesee —_ { 50 Locomotives _-_ 5} August 1st 1913-_--- 1,200,000 00 | 200,000 00 1,000,000 00 
1,000 Gondolas (steel) | 

November 16th 1903__...__._. pe 1,000 Gondolas (steel) - December ist 1913- 550,000 00 100,000 00 450,000 00 

December 15th 1904_..__._--_- — f +4 eee ce Bas December 15th 1914; 455,000 00 70,000 00 385,000 00 
5 ondolas (stee 

MA FN I i i es a ic in “q> 18 Locomotives ___ April 1st 1915-_----- 1,260,000 00 , 180,000 00 1,080,000 00 

1,500 Gondolas (steel) | 

Ae Oe BGO ni 35... Sass. es xg 35 Locomotives bas April 1st 1916_-----! 1,280,000 00 160,000 00 1,120,000 00 
| 995 Gondolas (steel) | 

ke, RE Sere ~~ 1,000 Gondolas (steel) _ June ist 1916__---- \ 800,000 00 100,000 00 700,000 00 

August 160 SOG8. 2. ok oss. ee: 2,000 Gondolas (steel) _ August ist 1916_-__| 1,615,000 00 180,000 00 1,425,000 00 

October 15th 1906_____-__-___- 2 40 Locomotives - _- October 15th 1916__| 1,360,000 00 160,000 00 1,200,000 00 
| {1 ,000 Gondolas (steel) 

January B60. 2000... .. <2. 2sk0 — 2,000 Gondolas (steel) _ January ist 1917 _-} 2,024,000 00 226 000 00 1,798,000 00 

February ist 1907___.___.__-_- —_— 7 2,000 Gondolas (steel) _ February ist 1917--} 2,026,000 00 224,000 00 1,802,000 00 

Total Trust Obligations___________- | {Pipe Pecan Gas ‘at ee re $14,420,000 00 $2,010,000 00 $12,410,000 00 
2 reight Cars) -- 








Equipment Trust payments charged; $1,005,000 00 to cost of Equipment, and the balance, $1,005,000, to Income. 








FREIGHT TRAFFIC STATISTICS. 
All Lines Operated. 
Comparison with 
—— June 30 1908 
Inc. (+) or 
Decrease (—). 





v 
% 


Year ending or 


June 30 1909. 


fe) 
3 


t. 
| cnr ee ee 1,896.60 + 56.3 3.1 
kB | eee $20,885,511 21 +$1,313,902 04 6.7 
Per cent of gross revenues___.____ 78.4 +2.7 3.5 
Coal and coke carried (tons)_____-- 12,795,786 +1,939,513 17.9 
Other freight carried (tons)____-_-. 5,715,576 +31,016 0.5 
Number of tons carried, total______ 18,511,362 +1,970,529 11.9 
Number of tons carried one mile__5,095,552,874 +570,239,660 12.6 
Average miles each ton was carried_ 275 +1 0.4 
Number of tons carried per mile of road 9,760 +772 8.6 
Number of tons carried one mile per 

See en - SS o  oe tn ee 2,686,677 + 227,669 9.3 
Freight reevnue per mile of road_-__ $11,012 08 +$377 07 3.5 
Average revenue per ton__________ $1.12.8 —$0.05.5 4.6 
Average revenue per ton of coal per 

EC Re a DS SS 3.19 —0.07 3.1 
Average revenue per ton of freight 

other than coal per mile (mills) __ 6.67 —0.29 4.2 
Average revenue per ton per mile 

from all freight (mills).....____ 4.10 —0.22 5.1 
Average number of tons per loaded 

Ge Si were coeds was & 29.7 +. 2.1 
Average revenue train-load (tons) __ 675 +54 8.7 
Average train-load, including Com- 

pany’s freight (toms)__...______ 707 +55 8.4 
Average number of loaded cars per 

east-bound freight train._______ 25.9 +.7 2.8 
Average number of empty cars per 

east-bound freight train________ 11.4 +1.0 9.6 
Average number of loaded cars per 

west-bound freight train. _______ 19.5 +1.6 8.9 
Average number of empty cars per 

west-bound freight train_._______ 17.6 +.8 4.8 
Average number of loaded cars in 

Ee Re ee ae 22.7 +1.4 6.6 
Average number of empty cars in 

WR as seme che EEG cs eens 14.5 +1.1 8.2 
Total cars per freight train________ 37.2 +2.5 7.2 
*Miles run by freight trains_______ 7,549,759 +257,064 3.5 
Miles run by switch and construc- 

_ 2 SES RSS a eee 4,151,939 —368,710 8.2 
Freight car mileage__......._..- 280,814,202 + 27,680,249 10.9 
Loaded car mileage... .._.......- 171,462,669 +16,164,099 10.4 
Empty car mileage__....._.__ __. 109,351,533 +11,516,150 11.8 
Freight train mileage per mile of road .980 +17 0.4 
Freight revenue per freight train mile $2.76.6 +$0.08.2 3.1 


PASSENGER TRAFFIC STATISTICS. 
All Lines Operated. 
Comparison with 
June 30 1908 
Year Ending Inc. (+) or Per 
June 30 1909. Decrease (—). Cent. 








ited) i a deltas said meres ain eed 1,896.6 +56. 3.1 
Passenger revenues.............- $4,482,004 .33 —$638,524.30 12.5 
Per cent of gross revenues__.___. 16.8 —3 0 15.2 
Number of passengers carried_-_-__- 5,097,237 —528.71 1.0 
No. of passengers carried one mile__ 217,694,041 —69,035,796 24.1 
Aver. miles each passenger was car’d 42.71 —12.96 23.3 
No. of passengers ed per (mile 

O8 BODES acemnce dds dan cueskoua 2,687 —112 4.0 


Comparison. with 
June 30 1908 
Increase (+) or Per 
Decrease (—). Cent. 








June 30 1909. 


| Year Ending 
| No. of passengers carried one mile 


Dee Wie OF BE. 5 kn pee wn un 114,781 —41,025 26.3 
| Passenger revenue per mlie of road_ $2,363.18 —$419.26 15.1 
| Aver. revenue from each passenger-_ $0.88 $.11 11.1 
| Aver. revenue per passenger per 
H Se i es ts oe re ae Ss 2,059 +.273 15.3 
| Aver. number of passengers per 
ae: «§  PaRee lca gle year 57 —14 19.7 
| Passenger train mileage.___.-__-- 3,817,782 —242,736 6.0 
| Passenger car mileage._--__.----- 19,918,828 —1,916,791 8.8 
| Passenger train mileage per mile 
| Sk, By ere A ti pea 2,013 —193 8.7 
Passenger revenue per train mile_- $1.17 —$0.09 ph 
Revenue per passenger train mile, 
including mail and express --_-_-- $1.38 —$0.08 5.5 


* Includes mileage made by light trains. 
GENERAL REMARKS. 

The Net Income for the year,after providing for all charges, 
including interest on Equipment Trust obligations, was 
$4,012,127 17. 

Deductions were made as follows: 


Payments on account of principal of Equipment Trusts__-_~. _- $1,005,000 00 
Extraordinary Expenditures for ay yp ge oe Hap gsp tte <i 212,449 03 
Payments on account of Greenbrier Ry. Co. Sinking Fund-_--- 19,400 00 
Two Dividends on Common Stock, paid Dec. 22 1908 and 
Fe ie ig kin GES a cticinnin wot owennnbathun 1,255,814 00 
Leaving a balance to the credit of Profit and Loss..-.------ $1,519,464 14 


The gross and net revenues for the year are the largest 
in the history of the Company. The business depression 
during the first half of the year unfavorably affected the 
gross earnings, but there was a substantial recovery in the 
latter half. 

Your Directors authorized a ‘‘General Funding and Im- 
provement Mortgage”’ to be placed on your property to the 
amount of $30,000,000, bearing date January 2 1909 and 
running twenty years, and bonds to the amount of $11,- 
000,000, secured by this mortgage, were issued, and the pro- 
ceeds of this sale in part applied to the cancellation of $7,- 
500,000 Six Per Cent Collateral Notes called for payment 
July 1 1909; the $9,750,000 General Equipment and Im- 
provement bonds issued as collateral for these notes have 
been canceled, as well as the mortgage for $10,000,000 
securing the issue. 

General Mortgage 414 per cent bonds to the amount of 
$840,000 00 were issued and $750,000 00 sold to reimburse 
your treasury for funds advanced on double-track work; 


$90,000 00 of these bonds remain in your treasury. 
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The second track, 4.9 miles between Oriana and Lee Hall; 
second track and revision of grade, 7.1 miles between Light- 
foot and Diascund (Richmond Division); the second track, 
1.1 miles between Jerry’s Run and Lewis Tunnel; 3.2 miles 
between Gauley and Kanawha Falls (Hinton Division), 0.9 
miles between St. Albans and Lewis (Huntington Division), 
and 4.6 miles between Maysville and Lawrence Creek (Cin- 
cinnati Division) are completed and in operation. The 
change of line and grade and the double tracking between 
Lewis and Barboursville is progressing favorably, and should 
be completed and in operation November 1 1909. The con- 
struction of a second track on each side of Gladstone Yard 
(9 miles) is in progress and should also be completed Novem- 
ber 1 1909. 

The mileage added to the Coal River Railway during the 

ear was 12.1 miles and to the Raleigh & Southwestern 

ilway 8.6 miles,at a cost of $44,714 16 and $89,862 12, 
respectively. Coal River Railway Company bonds to the 
amount of $150,000 00, referred to in the last annual report, 
have been sold. Raleigh & Southwestern Railway Com- 
any bonds to the amount of $500,000 00 have been issued 
But not sold; $80,000 00 of these bonds have been used to 
reimburse your treasury for amounts advanced for con- 
struction purposes and to cancel the notes referred to in 
the last Annual Report; the remaining bonds are in the 
treasury of the Raleigh & Southwestern Railway Company 
subject to sale. 

There were 17,554 tons of new and 830 tons of re-rolled 
steel rails used in renewals, a total of 18,384 tons, or 118.9 
miles of track. There are 636.0 miles of main tracks laid 
with rails weighing 100 lbs. per yard; 453.8 miles with 85-Ib.; 
685.1 miles with 80-lb., 75-lb. and 70-lb., and 232.0 miles 
with rails of lighter weight; a total of 2,006.9 miles of main 
track, including branch lines. 

There were 1,109,074 ties used in maintaining existing 
tracks and 178,225 in new construction, a total of 1,287,299. 
There were 666,651 yards of ballast used (principally stone), 
of which 166,413 yards were used in construction work. 

Repairs were made to 700 locomotives, 287 passenger- 
train cars and 87,817 freight-train cars. The average 
amount expended per locomotive operated was $2,113 12, 
per passenger car operated $819 26 and per freight car op- 
erated $63 24. The average capacity of freight cars operated 
is 43.6 tons, and the average tractive power of freight loco- 
motives 33,926 pounds. 

The coal and coke tonnage increased 17.9 per cent; other 
freight tonnage increased 0.5 per cent. The total tonnage 
was 18,511,362 tons, an increase of 11.9 per cent. The ton 
miles were 5,095,552,874, an increase of 12.6 per cent. The 
ton mile revenue was 4.10 mills, a decrease of 5.1 per cent. 
Revenue per freight train mile was $2.76.6, an increase of 
3.1 per cent. The revenue tonnage per train was 675, an 
increase of 54 tons, or 8.7 per cent; including company’s 





freight it was 707 tons, an increase of 8.4 per cent. The 
average tonnage per loaded car was 29.7, an increase of 2.1 
per cent. The number of tons of revenue freight carried one 
mile per mile of road was 2,686,677, an increase of 9.3 per 
cent. Freight train mileage was 7,549,759 miles, an increase 
of 3.5 per cent. 

There were 5,097,237 passengers carried, a decrease of 1.0 
per cent. The number carried one mile was 217,694,041, a 
decrease of 24.1 per cent. Passenger revenue was $4,482,- 
004 33, a decrease of 12.5 per cent. Total passenger train 
revenues were $5,278,032 03, a decrease of $646,187 18. 
Revenue per passenger per mile was 2.059 cents, an increase 
of 15.3 per cent. Number of passengers carried one mile per 
mile of road was 114,781, a decrease of 26.3 per cent. Pas- 
senger train mileage was 3,817,782, a decrease of 6.0 per 
cent. Passenger revenue per train mile was $1.17, a de- 
crease of 7.1 per cent; including mail and express it was 
$1.38, a decrease of 5.5 per cent. The above comparisons 
are made with the extraordinary passenger business for 
several months in the preceding fiscal year, due to the James- 
town Exposition. 

An adjustment with the State of Virginia of the local 
passenger rates within the State has been effected, whereby 
the rate is advanced to two and one-half cents per mile. 

On February 11 1909 Messrs. Martin Erdmann, Thomas 
P. Fowler, John P. Green, Walter G. Oakman, Samuel Rea 
and Hamilton McK. Twombly resigned as members of your 
Board, and Messrs. John W. Castles, Edwin Hawley, Henry 
E. Huntington, Frederic W. Scott, Frank Trumbull and 
Frank A. Vanderlip were elected in their stead. 

On February 23 1909 Mr. Frank Trumbull was elected 
Chairman of the Board of Directors, and the following 
appointments made: Mr. Decatur Axtell, First Vice-Presi- 
dent; Mr. James Steuart Mackie, Secretary and Treasurer; 
Mr. C. E. Wellford, Assistant Secretary; Mr. C. E. Potts, 
Assistant Treasurer, and Mr. A. C. Rearick, General Attor- 
ney. 

On March 18 1909 Mr. Henry T. Wickham resigned as a 
member of your Board, and Major James H. Dooley was 
elected in his stead. 

On June 18 1909 the following appointments were made 
by the President and confirmed by the Board, effective July 1 
1909: Mr. Henry T. Wickham, Vice-President and General 
Counsel; Mr. Chas. E. Doyle, Vice-President and General 
Manager, and Mr. Frank M. Whitaker, Vice-President and 
Traffic Manager. 

Acknowledgements are due to all officers and employees 
for faithful and efficient service during the year. 

By order of the Board of Directors, 

GEO. W. STEVENS, 
President. 
FRANK TRUMBULL, 
Chairman. 











GENERAL BALANCE SHEET JUNE 30TH 1909. 





ASSETS. 


Comparison with 
June 30th 1908. 








Increase. Decrease. 





ii in ec eA AN Ms deci ht Setanta oe gost weno medi ode an > msi dala 
i NAN Dkk gli eli ro cms enies ak Sn ud i ots, op. wick oo we lane 
Comsirecuou—r ote Oreo Beenom...... ... 2. ee ee eee 


Bonds Owned— 
Big Sandy Railway, first mortgage 4% Bonds 


Chesapeake & Ohio Railway General Mortgage 44%% Bonds 


Advances to Controlled Companies 
Special Cash Deposit (unexpended balance of Second Track Fund) 
Special Cash Deposit (unexpended balance of Potts Creek Branch Fund) 
Special Cash Deposit with Trustees 


I ls ee ho ea dein nodad ad nnducencu 


Chesapeake & Ohio Railway, Potts Creek Branch, first mortgage 4% Bonds 
Chesapeake & Ohio Railway General Equipment and Improvement 5% Bonds 


a a Be on ox Gh Ac ul AEM alae dla eo x ws Sh oom, tw ime ge Se Snes ws males eso ws oe mck RT 


a A in ic, Uae Mea Sis io i mcs’ anni ceded dn pte gs hee & ein cae > a 


$139,636,119 94 $1,820,927 55 
15,446,371 26 1,028,862 78 
481,700 42 1,756 79 
$155,564,191 62 





$771,000 00 





Sista So asc> antares = 300,000 00 
AER, 5 9,750,000 00 
ie ein ee © 91,000 00) 91,000 00 
eed Ges aa ia. on 3,028,401 00 144,834 28 
3,119,401 00 
Re sade om cee 2,790,898 65 184,084 91 
PieM nd ce bones 1,262,787 18 127,737 88 
= RG EE 517,500 00) 517,500 00 
Pc om acme ons 36,595 04 36,595 04 
ict mee Cisne se 35,160 47 148,049 06 





$163,326,533 96 $7,305,418 39 


Cost of New Equipment covered by Trust Agreements, less amount charged to Income 
iano sh wot mek oo see oan wn btn cy oo ~ nome oe Ee 
Special Deposits, for redemption with interest due to date, of Six per cent Series A Gold 











12,410,000 00 





| 2,010,000 00 




















Bonds and Six per cent Series B (and Scrip) Bonds due July 1 1908_________-___- 16,784 91 2,026,702 80 
Special Deposit, for redemption at 102 and Accrued Interest Six per cent Collateral Gold 
and Collateral Gold Six per cent Notes, called for payment July 1 1909_____-_---~- 6,615,000 00} 6,615,000 00} 
gach ir"hancs of 7 
sh in hands o ath i Sh. oe ae ve sn a tide: hd Sh Wi ph lin oe in wl os ia cs Sc Re Oke ee ee we 3,894,002 15 1,696,289 93 
Cash on Deposit to pay Interest and Dividends.____._______.__..___ .. eee . 608,710 06 oe2'330 50 
Cash on Deposit to pay Equipment Trust principal due July 1 1909___...............- 113.000 00! 113,000 00 
a iis ae en Cas op dn ne owe wn dG LE abana 1,372,604 10! 582,003 77 
Due from Individuals and Companies 520,472 05) 12,175 13 
POS Sle. wok ewes awesees nwees 825,049 01 284,363 47 
cae a ee ws ee ois Gio om | 27,220 00 
Materiais and Supplies............-..-...... 1,588,702 68, 252,902 94 
ee ee, Stl kw cide pe de anndec dsimcnedease ackumatkeetouevas uses 132,156 28 132,156 28 
9,054,696 33\$2,722,205 14 
Is Hilde ee Aes nn Sanh ne Knew ene nance cut~onad eee b deksdeees $191,423,015 20) $2,004,916 05 
LIABILITIES. 
CARRE ER, SR ee ewig nin oS Waban hon & o Wid & oo een cc ncnccth see Lek sdnwne $62,790,700 00 
‘ wis i i hn oes Khe Seine ann Sock on oc Lee haeeeese 7,700 00; i 
" : a le ke Se od dekh eon ow a hee Ue el wae 700 00 | 
| $62,799,100 00) 
Funded Debt— | 
First Consolidated Mort@age..6% Bonds............ 2.222. ec cee 1939) $27,858,000 00 
ND RR I i dis nee tile wid Ge te dee wo sw wo eke’, A a nw wea 1992! 44,413,000 00 $840,000 00 
First Mortgage, Peninsula Division, 6% Bonds_..________________ ee 1911 2,000,000 00; 
First Mortgage, line Newport News to Old Point Comfort, &c., 6% Bonds__.----- 1922 142,000 00 
Eimes. weoreeegs; Be. 4 A; Tepe, 495 Bonds... 2.22.2 ee ce cows ewe 1989 6,000,000 00 
Second Mortgage, R. & A. Division, 4% Bonds.....__.__......__ ee 1989 1,000,000 00 
First Mortgage, Craig Valley Branch, 5% Bonds___._._________..______ eee eee 1940 650,000 00 
First Mortgage, Warm Springs Valley Branch, 5% Bonds___________________-u ee 1941 400,000 00 
First Mortgage, Greenbrier & N. River RR. 5% Bonds________.____________ ee ‘we ok O42 339,000 00 
Ditey SOP UEAGe, BION Cmmer Cm,. BUG SROMNERS. 2 ow kkk ee wnwebee 1915 200,000 00 
First Mortgage, Greenbrier Railway, 4% Bonds____________________________-_--- 1940 1,921,000 00 39,000 00 
First Mortgage, Paint Creek Branch, 4% Bonds_.._______......._______u i eee 1945 525,000 00 
First Mortgage, Bie Sandy Railway, 4% Bonds....._._._._....._.___ ee 1944 4,771,000 00 
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Comparison with 
June 30th 1908. 




















LIABILITIES. 
Increase. Decrease. 

First Mortgage Potts Creek Branch, 4% Bonds---------------------------------- 1946; $600,000 00 
epee ae pepens Poe saapeovennent, on —— anno e+ +--+ +--+ --------------- ane 11,000,000 00 $11.000000 00 $9,750,000 60 

ner unding and Improvement, I ohn 6 sis ew be sede nee tcenccananseh ’ ’ d 

Sie slog ¥ ” $101,819,000 00 
2,051,000 00 

Total Casital Stock and Pamied Debt... nu so Seon pce es oon. ee -- 2... edge $164,618 100 00}$2,051,000 00 
Balance due on New Equipment covered by Trust Agreements------_-___.____..---. 12,410,000 00 2,010,000 00 
Six per cent Series A Gold Bonds and Six per cent Series B (and Scrip) Bonds, due July 1 

2OG0 Gl Beteress CRRTOONG . ... «52d diwem <n s posed nas da ewe wag nes. once ccuanpes 16,784 91 1,996,569 26 
Six per cent Collateral Notes and Premium and Interest thereon called for payment July 1 

DE Se Otc La clues ceakanbuceaabassackioadpatancenvadebhhbdanaecnence oe awnl 6,615,000 00 885,000 00 
COG BR TO PAREN. ho oka cn won ssn skann Snacks bisa kobdudebonene pa =m wenn s 52,150 00 1,497,272 17 
TOROS PUOCRDOTIONG ADOOUMEE 4 oo oo oo i on chin oo eens seme Stes nce ecc cen dcnninwn 812,174 71 445,609 42 

Current Liabilities— 
De Ea Oe oie Sls ale Ge He he Wd eke en Wa amen nde ddvee woes cons ences een | $1,156,917 91 77,379 23 
Unpaid Interest, including that due July 1 1006........... 2.2.6 26000- 2-2 2 ec eeene 559,663 06 107,284 96 
Diviaenas Unoouectea by Snarebeiders... .. 2. 2-6 eon on ne ee eee e+ 8 ecinewse 49,677 00 45,551 00 
Ves Weeenene OO PR e- TUOURs do nds do on enn e ce seseh nn 2 citi ewe omnes. sn ameweae 2,659,902 38 1,102,653 72 
EY SS os dua da ahWaWwkdwilkcbeh A taGwiabebWee gael wees se enen nun gion | 245,517 11 85,998 71 
"TEN BOs ook wc cca sends aude esd tobe stmelsessenn ccneneen eq we nc ccsnneabnns | 353,272 99 35,226 24 


SE Dk pet cccnndh dpa eoawosEanlahetens AcNt dan bees -. 6 scene ae | 110,974 49 








5,024,950 45] 1,188,370 91 
| 1,873,855 13] $698,945 05 


| ET REE 1a Ie EC eR mE ne RT «Sie, oF $191,423,015 20 $2,004,916 05 























bate. Company is also Mable as a guarantor of the— 


@ ©. Grail ElOvGtor OO., RECS MOR CGRR Ge a bo oc win ce ck ene on nn i cb ncn Aedes an Ue HhE Ss Bb Seb es henesbewedec cms ddd $820,000 00 
Coal. River. Railway Oc. cet -SOrtRe ea na a a sn oo no oo no ec cee eee ee ce soetenceseessansssecansobeccsesa 2,250,000 00 
Norton Terminal. &. Tramsperteto: Co., BIO Mera RO. 6.3 5 ns Sw nw ee ewe edi cet mgee meen ceweeenscnccscccsecundse 500,000 00 
RRBs S&S ORCS RCREE TOG Goes THs BROT UEOa oo no nk ei on ne ees ec ec ew a dnedae dephenesoamusian dons tennhibes 750,000 00 
WRGRCCEE POCMROMCES COTMOTR COU, Erte. Me CO a a oon oo ow oo ow he nn nn on cece een ced sec ces setae cascee scene esauanosene 750,000 00 
Tene: Preenomens Cerperntsel, ees SEUNONEED 200. 25 064..-.... 2. een da ain enneecenendsnsdbbesbbdian tad eb owen 114,000 00 
Western Pocahontas Corporation, Extension Mortgage No. 2--_----- Rian stig +AU Se Celie debated inenamene-waenieiive ammuada 51,000 00 
Louisville & Jeffersonville Bridge Co., first mortgage (C. & O. Proportion, 1-3)_........---------------- +--+ 2-2 +e ee eee 4,500,000 00 
Richmond-Washington Co., Collateral Trust Mortgage (C. & O. Proportion, 1-6)...-.......--------..--------.----- +--+ 9,500,000 0® 


L. F. SULLIVAN, Comptroller. 
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FOURTEENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1909. 





Savannah, Ga., July 31 1909. FINANCIAL CONDITION. 






































To the Stockholders: Comparison with 
. * . ———.June ——_ — 
The Directors submit the following report upon the| 4 sse.— June 86 1000. Fasnnas.”  Detdae. 
operations of the Company for the year ended June 30 1909 | property and Investments Cap- 
and its financial condition at that date: iteliged .........~.-----.-.--- $56,479,614 11 $244,30555 _______- 
Bonds Pledged under Short-Term 
INCOME ACCOUNT. , oe oy irae soe - er RDNA. OE ae St ta, See 
nvestments no SE 516,719 39 ee fe ee eae 
Increase (+-) or Equipment und 7 
Revenue from Transportation: 1909. 1908. Decrease (—). | uaterials and Supplies ...-._. "eas'evs so S6.eesa7 ne 
Freight revenue________-_ $7,430,496 80 $7,539,612 10 —$109,115 30 | Deferred Assets_....._........ 240.764 59 51.765 91 ee, 
Passenger serv. trainrev_. 3,280,529 71 3,399,639 60 119,109 89 | impire Land Co____..________.. 587.563 71 133.198 43 Ras oe 
Other transportation reve- Cursemt Agee. - oe tk 4 1 467.802 27 202'899 70 a ae. 
SED Sees yen mewn bance 190,782 81 177,774 03 +13,008 78 | profit and Loss__.............. PR ee eke 3,498 03 
R Total -....-....-....- $10,901,809 32 $11,117,025 73 —$215,216 41 : hase : ~ nite 
enue ‘from operations TORRE: — 20% > Ce ae ee $63,767,754 16 $3,209 93 a 
other than transportation - 253,372 99 265,987 68 -—12,614 69 Liabilities-— 
Total operating revenues_$11,155,182 31 $11,383,013 41 —$227,831 10 | Capital Stock.__-..__._________ $5,000,000 00 . 
Operating expenses_______- 7,862,036 32 8,518,977 62 —656,941 30 | Funded Debt___-_____- ------- 51,653,000 00 $240,000 00 
pec Term R eager ie a= 2 : 650,000 00 ; 
peratin ex nses—percent- qu pment ust gat ons... 3,176,617 50 $694,630 00 
: age of fo operating reve- =" ae aoe of Consolidated 
GT SPS VR RY ae : 74.8 Baa ie A Mortgage Bonds-___.._______- $44,623 26 304,305 55 
aes (70.48) p> ( 4) Interest, Rentals and Taxes ac- 
Net operating revenue---__-_ $3,293,145 99 $2,864,035 79 +$429,110 20 crued, not due_--_-.-.-_.___. 621,847 43 ® 1,167 25 
Net revenue from outside Fire Insurance Reserve ----- _- 114,726 06 15,214 97 
SEE has nk meen nterhen 61,547 91 63,284 97 —1,737 06 | Other Reserves from Income- $91,728 0G 241,728 06 
eet —— | Sundry Accounts_-_-_-__-_- 19,569 45 549 48 
Total net revenue________ $3,354,693 90 $2,927,320 76 +$427,373 14 | Current Liabilities_______.__ 1,506,147 7: (4,261 98 
ee ae 487,826 94 445,828 59 +41,998 35 | Surplus from Previous Years 487,494 63 
Operating income- --------- $2,866,866 96 $2,481,492 17 +385,374 79 ee ee ee $63,767,754 16  $3,2: 
Other income -.----.------ 720,655 93 392,122 85 +328,533 08 eee mee sae 
Total income___.______-_- $3,587,522 89 $2,873,615 02 +$713,907 87 The Company has no floating debt. 
ns pee The increase in Property and Investments Canitalized is 
n s : aa ’ 
obligations ___.__.___- $157,222 48 $178,443 12. —$21,220 64 | €Xplained as follows: 
Interest on funded debt— Betterments to be made with the reserve from Consolidated 
DE ah nwlbeen ted eeuc 1,788,121 67 1,788,598 07 —476 40 Mortgage Bonds sold during the year £360,000 00 
Interest on short-term notes 32,500 00 See aes cuneate = Adjustment of the charge to this account in the previ ven 1,305 55 
Rents of leased lines and farmers TSS Y Fs 
other property -..----- 483,429 58 478,433 89 +4,995 69 Te be ; ; : $304,805 55 
Expended for betterments 677,566 78 324,767 75 +352,799 03 | Less charged off on account of Greenville & Newnan Main Line 
Reserved for betterments_ 10 SR .. + mabe bes & +159,534 67 and Upper Cahaba Branch Bonds, matured, pid and can 
Upper Cahaba_ Branch OGG: |. ee ge we 60,000 00 
Bonds—matured ---__- 30,000 00 30,000 00 opin 2 ees eae: ae 
Greenville & Newnan Main | Net Increase __ $244,305 55 
Line Bonds—matured _ - 30,000 00 , fk . epi e ot ——— 


Taxes on W. Ry. of Ala. are Brae ara 


| : . ° ° 
| yg ie oars The increase in Investments not Pledged is explained as 




















prior to July 11908... 213,502 50, _________ +213,502 50 | follows: 
Miscellaneous ----------- 12,984 19 16,298 63 —3,314 44 | a oe fastenings under lease ___ é $4,797 43 
en peep omeane eae OT $3,584,861 87 $2,879,041 46 +$705,820 41 | Pe ree ON 20d. PAF MARES Of ACOOURE. OF SRE ey 
TeOe SNE. eee $4.6601'68 8 So aa 
ORRIN 6 ae hoo ee Ea BOREL $5,426 aah 4+$8,087 46 | Total Increase -----------_----...------- $12,484 40 
Charged direct to Profit and ) { print gammees: «2 
Guelaned civaen te Soaks aaa 2,66102 --------- —4,589 43 The decrease in Equipment Under Trusts represents the 
SE eins wiieiin» |: pawmaighals 1,928 41) equity in equipment under trusts, acquired during the 
Sindedeed: tote eek tenis — | year through the payment of Equipment Trust Obligations. 
Account We ea 235 “5 ealistl Dr. $3,498 03 182,408, 08 The increase in Materials and Supplies is shown in detail 
ote.—In e€ account of income available for interest on Income Mort- | j Ya 
gages there are added to Operating Expenses as above stated the following | '™ the Comptroller’s report. ; i 
tems: : wees ta “be The increase in Deferred and Current Assets is shown in 
Payment for cotton destroyed by fire at Columbus, Ga., Novem- i int ? 
Dar vaee, as per seams vedarneee ee ee Roe $69,943 06 detail on the general balance sheet in the Comptroller s report. 
Additional charge to Operating Expenses for renewal of equip- The increase in Funded Debt represents $300,000 00 of 
ment ------------------------------------------------- 149,558 90 | Consolidated Mortgage Bonds sold to provide funds for 
PROFIT AND LOSS ACCOUNT. betterments, less $30,000 00 of Upper Cahaba Branch Bonds, 
Dr. Cr. and $30,000 00 of Greenville & Newnan Main Li 
Deficit for the year ended June 30 1908____________ $3,498 03 matur a. id d yi led Line Bonds, 
Received from individuals and companies for side- * Th moe paid an see e a Trust Obiieat! 
tracks, &c., constructe uring the year........-. $837 e aecrease In ulpmen rus igations repr n 
The net credit from operations for this fiscal year was- 2,661 02 quip & presents 





the obligations paid or retired during the year, as shown 





mM Sure arg $3,498 03 $3,498 03 | by the following table: 








538 


—_— — 


THE CHRONICLE 


BY (Vou. pxxxrx. 























PRINCIPAL OF EQUIPMENT TRUST OBLIGATIONS. 
Pate of Trust. Equipment. Paid Prior | Paid During 12 Date of 
Original Issue. to Months Ended Outstanding. Final 
July 1 1908. June 30 1909. Payment. 

Sept. 2 1902_--.-...-.-.----- 500 Box Cars. -..---..-..--------~ $288,000 00 | $198,000 00 $36,000 00 $54,000 00 | Sept. 1 1910 
5 Passenger Locomotives. - - ----- 
| 15 Freight Locomotives---------- 
3 Sleeping Cars...........-.---- 

Nov. 2 1903_--.-..........-- 3 Ist class Passenger Coaches-- - - 938,000 00 | 598,000 00 139,000 00 201,000 00 | Nev. 1 1910 

(Trust **D”’) 3 2nd class Passenger Coaches- - - 

ee oo | eee 
[O00 VOGl Gare. . .... ~~ cs nn dn ccsscia 
( _5 Passenger Locomotives- ------- 

Jan. 5 1905. --------------.-- 15 Freight Locomotives. --.--.--- 462,000 00 198,000 00 66,000 00 198,000 00 | Jan. 1 1912 
Trust ‘‘F’’) \500 Ventilated Box Cars_-_.----.--- 

Jan. 15 1905.--__.__. caceunne 500 Ventilated Box Cars------------ 228,150 00 155,902 50 45,630 00 26,617 50 | Jan. 15 1910 
(Trust ‘*G’’) 450 Ventilated Box Cars---.-------- 

Feb. 1 1906. . --.-..---------- 500 Coal Cars----.--------------- 1,020,000 00 204,000 00 102,000 00 714,000 00 | Feb. 1 1916 
(Trust *‘H’’) 400 Piss. Gey Vhs owe... 2a nee 
$0 Ballags Or .n.-.-.....-..--- 
10 Passenger Locomotives. - - - ---- } 

July 2 1906----.----.-..-_-.. 30 Freight Locomotives. --------- 1,950,000 00 345,000 00 230,000 00 | 1,375,000 00 | July 1 1916 
(Trust ‘*I’’) $14 BOR Geet seeks ...04.22.--0% 
1,000 ComirOares ovis. ...--~ our 

Mar. 11907..-..-....-------- 25 Freight Locomotives. --------- } 760,000 00 76,000 00 76,000 00 608,000 00 | Mar. 1 1917 
(Trust “*K*’) if 24 aa 

Total -....------------------- $5,646,150 00 | $1,774,902 50 $694,630 00 | $3,176,617 50 


























The Reserve from sale of Consolidated Mortgage Bonds 
represents the unexpended balance of the par value of 
$1,000,000 00 of Consolidated Mortgage Bonds sold in pre- 


Te a ae i Bi in aii th dln he on each mec $44,623 26 
and of $300,000 00 of Consolidated Mort- 
gage Bonds sold during the current year____-_-_- ,---300,000 00 
—————- $344,623 26 ,; 


On a portion of the property the Company carries its own 
fire risks, charging Operating Expenses and crediting Fire 
Insurance Reserve with amounts approximating what it 
would otherwise have to pay in insurance premiums, to- 
gether with an amount equal to the insurance premiums 
actually paid. The decrease in the Fire Insurance Reserve 
is explained as follows: 


Dr. Cr. 

Balance July 1 1906 22. is oi id 4-1 $129,941 03 
Twelve months’ approximated premiums----__-_-_- 128,000 00 
Insured losses recovered. ____.__----.----.----- 3,317 43 
pO 8 Ee eee $5,092 33 
Sundry fire losses on freight and property--_-_--- 7,379 04 
*Cotton destroyed by fire at Columbus, Ga., Nov 

| ESET ERE Ei a a eee 69,943 06 
Premjums paid, actual insurance__-_-_$91,637 91 
Less premiums prepaid at June 30 1909_ 27,519 94 aa 339 
Balance, June 30 1909_______-_.-------------- 114,726 06 





$261,258 46 $261,258 46 


* In the income statement furnished the Trustees of the Income Mort- 
the payment for cotton destroyed by fire at Columbus, Ga., Nov. 16 
1905 is included in Operating Expenses. 








@#Expenditures for Betterments to the property have been 
made during the year and charged to Income, as follows: 


Right of way and station grounds—Credit__.__.._._-------- $1,746 98 
ae ie ee eee eh wd mo nae sn nc aesenewe 1,488 00 
ee CE Og ol eee ewen 1,807 72 
Bridges, trestles and culverts. -.-.-..-.....-----.-------.---.- 1,688 28 
i Sr Mi Ce eo oan ese ee ne eee sbeaene 23,134 16 
B ee a a ae bk bon kdb ness seat aanesse 8,933 7 
Side and spur tracks—Credit__-......--------------------- 198 81 
oe SS bk be anna navn enecnnensesee 1,541 77 
ee Ce emaenesen eens unensesaeeaee 2,296 64 
Block and other signal apparatus-------.---_.----.-------- 149 82 
Telegraph and telephone lines_---.--.-------..------------- 80 
Station buildings and fixtures_----_.-------.---.---------- 11,033 89 


New shops at Macon, including machinery and tools therefor__ 206,970 98 








BT SR re rr nee 2,223 75 
Te eee eee meee emienbneeahereseeaeee 504 86 
eS ee ce eee ae maw e nas eecessnaeenees 3,272 21 
EIEN TU oe oo oo ee ee cee scene cne=e 1,207 66 
es eer ee CIO ok os os nn eco eens $264,787 67 
Electric headlights and other betterments of locomotives__--_- $12,602 72 
Twenty-four new passenger cars--------------.------------ 173,503 26 
Rebuilding freight and passenger cars------ Se i ee 27,467 85 
Refund on new equipment previously charged off—Credit- --_- 70 74 
Payments of principal of equipment trust notes_-$694,630 00 
Less Equipment Replacement Reserve created dur- 
ing the year under the rules of the Inter-State 
Commerce Commission ---------------------- 495,353 98 
—— 199,276 02 
CS REESE IEA HE LT Ay Brie eacenmyl tee $412,779 11 


Total expended, Way and Structures and Equipment-_-_--_-_- $677,566 78 
There has been reserved from Income for Betterments to be 
ee Oe EG ok a ea acco een eee annceresecuce 159,534 67 


Total charged to Income for Betterments_-__.._..-_____-- $837,101 45 
OCEAN STEAMSHIP COMPANY OF SAVANNAH. 


The results from the operations of the Steamship Com- 
pany were satisfactory, although the Net Income was less 











than for the preceding year. A dividend of $15 00 per share 
on the capital stock of the Company was declared from the 
Income for the year. 5 

Two of the older steamships, the ‘‘Kansas City” and the 
“Chattahoochee,” were sold during the year and two new 
steamships were contracted for, to be delivered in 1910. 

Facilities for coaling our ships at Savannah are being con- 
structed, and will be completed and in operation at an early 
date, which will result in increased coal tonnage to Savannah 
by the Central Railway. "ay 


GENERAL REMARKS. wg 


We have resumed construction of the extensive shop im- 
provements at Macon mentioned in the last Annual Report, 


| and the work is well under way. The engine terminal will 


be completed by September Ist, and it is hoped the entire 
plant will be finished in the present fiscal year. 

The $300,000 00 of Consolidated Mortgage Bonds, men- 
tioned in the last Annual Report, were sold during the year. 
This completes the sale of the $2,000,000 00 of these bonds 
reserved under the Consolidated Mortgage for Betterments. 

A dividend of $300,000 00 was received om the capital 
stock of the Ocean Steamship Company of Savannah and 
was credited to Income Account. 

A compromise settlement was made during the year of 
suits against the company for losses on cotton by fire at 
Columbus on November 16 1905 by the payment of $69,- 
943 06 and interest. On the books of the Sualiwerr Company 
$69,943 06 has been charged to the Fire Insurance Reserve, 
but will be included in Operating Expenses in the statement 
rendered to the Trustees of the Income Mortgages, which 
will also differ from the books of the company and from this 
Annual Report in that the amount reserved for betterments 
will be shown to be $89,591 61, being $69,943 06 less than 
the amount appearing on the Company’s books. <i 

The Operating Revenue for the year was $227,831 10 less 
than for the preceding year, of which $119,109 89 was in 
passenger train revenue, due to reduced passenger rates. 
Attention is called to the decrease of $656,941 30 in Operating 
Expenses, which is the result of economies in the Transpor- 
tation Department, as the charge to Operating Expenses 
for the maintenance of the property was $59,071 18 more 
than in the preceding year. 

Attention is called to the report of the General Manager, 
covering the operation and physical condition of the property, 
and to the report of the Comptroller with respect to financial 
condition and to results of operation in detail, and for sta- 
tistics as to operation and traffic. 

The Company’s accounts have been examined by Messrs. 
Haskins & Sells, Certified Public Accountants, and a cop 
of their certificate appears on page 16 [see pamphlet soporte. 

Acknowledgment is made to officers and employees for 
faithful and efficient service. 

Respectfully submitted, 

By order of the Board of Directors, 
J. F. HANSON, 
President. 


{Comparative Balance Sheet, &c., will be found on a previous page 


under “‘Annual Reports.’’) 








—The 1909 volume of ‘Reports of Fire Insurance Com- 
anies” has been issued from the press of The Spectator 

Co., 135 William St., New York, and presents a vast amount 
of condensed information concerning nearly 900 fire and 
marine insurance companies and Lloyds associations, and 
about 200 casualty and miscellaneous insurance companies. 
The scope of this valuable reference book may be gathered 
from the following brief resume of the data given for the 
respective companies: _ 

Name; location; presidents’ and secretarys’ names; year 
organized; comparative statistics for five years (mutual 
companies three years), showing assets, unearned premiums, 
net surplus, net premiums, total income, losses paid, divi- 
dends, expenses, total expenditures, losses incurred; detailed 
statement of assets and liabilities Dec. 31 1908; capital; sur- 
plus; risks and premiums in force; premiums, losses and 
dividends since organization; description of real estate 


holdings, and of mortgage loans; list of collateral loans and 





securities held thereon; list of bonds and stocks owned, with 
the respective par and market values of each item, and with 
total book, par and market values; historical summary 
showing severe conflagration losses, changes in capital, 
contributions by stockholders, &c.; list of directors; list of 
department managers, general and special agents, with 
territory covered. 

In addition to the foregoing information concerning 
licensed American and foreign stock and mutual com- 
panies, there’ are departments devoted to ‘Underwriters’ 
Agencies,” “‘Lloyds and Reciprocal Underwriters’ Associa- 
tions,” ‘‘Unlicensed American Fire Insurance Companies,” 
and ‘Unlicensed Foreign Fire and Marine Companies,’ as 
well as one covering the essential statistics for a number of 
years of casualty, surety and miscellaneous insurance com- 
panies operating in the United States. 

“Reports of Fire Insurance Companies” is a book of 457 
pages; price, $5. 
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BROOKLYN RAPID TRANSIT COMPANY. 








ANNUAL REPORT FOR THE YEAR ENDING JUNE 30 1909. 




















COMPARATIVE STATEMENT OF THE RESULTS OF THE OPERA- 
TIONS OF THE BROOKLYN RAPID TRANSIT SYSTEM 
FOR YEARS ENDING JUNE 30 1909-1908. 
Increase (-+-) or 
1909. 1908. Dec. (— 
3 $ 
Gross Earnings from Operat’n_19,694,462 11 19,870,566 55 —176,104 44 
Operating Expenses--------- 11,394,654 66 11,939,578 59 —544,923 93 
Net Earnings from Operat’n 8,299,807 45 7,930,987 96 +368 ,819 49 
Income from Other Sources... - 605,817 21 677,823 94 —72,006 73 
Total Income. ”_..__...=-- 8,905,624 66 8,608,811 90 +296,812 76 
Less Taxes and Fixed Charges. 6,969,015 59 6,534,938 62 +434,076 97 
UGt. BEER ous cen dike neer 1,936,609 07 2,073,873 28 —137,264 21 
Out of which was taken for 
Betterments and Additions ‘ 
Ss... eee er 65,429 82 229,781 18 —164,351 36 
Surplus for the Year. ----_-_- 1,871,179 25 1,844,092 10 +27,087 15 
Surplus at June 30 1908-1907 3,853,459 90 3,734,006 48 +119,453 42 














Surplus June 30 1909, and June 
30 1908 : 


iy A haa el eis ts a os Wey fh aa 5,724,639 15 


5,578,098 58 


+146,540 57 


85 Clinton Street, Brooklyn, N. Y., August 25th, 1909. 


appropriated: 
For 
For Depreciatio 


Of this amount there has been 


iscount on Bonds Sold 


n in Securi- 


ties comprising Guaranty 


Fund 


Old accounts written off, &c_ 
For additional reserve on ac- 
count of Special Franchise 


and Real 
litigation 


state Taxes in 


Expenses of prior years ad- 
justed since June 30 1908_ 
Loss due to changes, Brigh- 


ton Line, 


Fulton to St. 


Marks, and on discarded 


materials, &c 


Dividend of 2% 


outstanding 


Total Appropriations 


1909. 
$ 
89,575 00 


8,727 53 


238,457 25 
20,197 24 


83,376 29 
897,076 00 


In 
1908. 
$ 


250,835 00 
16,630 26 


crease (+-) or 
D 


ec, 


1,457,173 42 —1,367,598 42 


—250,835 00 


—7,902 73 


+238 ,457 25 
+20,197 24 


+83 ,376 29 
+897 ,076 00 





1,337,409 31 1,724,638 68 


—387,229 37 





Balance, Surplus, June 30 1909 
and June 30 1908 


4,387,229 84 3,853,459 90 


+533,769 94 








TAX CHARGES FOR THE FISCAL YEARS ENDING JUN 


YE 30 1902-1909, BOTH INCLUSIVE. 





| 




















| 1900. | 1908. | 1907. 1906. 1905. 1904. 1903. 1902. 
i cis wahistivn 4 oa | $307,107 28) $187,975 66! $178,744 60) $178,709 94, $185,722 39| $174,987 51| $146,400 00| $138,000 00 
Special Franchise -- ~~ _----2_------ | 464,526 01 222,517 50, 224,980 00/ “215,900 00; 205.800 00/ 187,800 00} 187,800 00] 187,800 00 
Tax on Earnings.___--__----------| 220,501 05| 217,866.06| 214,936 14 204,49739| 174,592 05| 160,863 40; 147,824 26| 146,443 30 
® tab cle ERR 26,589 95 26,051 53! 25,138 51, 23,598 32} 21,935 02) 22.46900! 21,824.32] 20,773 33 
Capital Stock —~-_---------------- 55,890 00| 55,87000, 53,79000 67,514 96| 63,613 13| 36,561.87} 90,131 20) 81,600 00 
Bridge Lieenses_--—-----222-22---- | 263,005 85, 219,726 72) 196,193 19| 192,641 41) 176,288 55) 165,576 53| 163,808 63| 168,200 68 

$1,337,620 14) $930,007 47; $893,782 44) $882,862 02) $827,951 14] $748,258 31| $757,788 41| $742,817 31 





CONSTRUCTION EXPENDITURES FOR THE FISCAL YEARS ENDING JUNE 30 1902-1909, BOTH INCLUSIVE. 
































July 1 1902 
1909. 1908. 1907. 1906. 1905. ‘to - TFotat. 
June 89 1904. 
ee Sh odd os oon COE deed $25,302 13 $25,177 32 $84,784 72 $93,459 87| $166,075 83| $499,894 99 $894,694 86 
ee een rae te ee 492,756 10) 1,607,618 11} 1,934,453 57; 1,286,718 68| 1,311,451 97 809,097 01; 7,442,095 44 
EE ea ad nin 1, eas eins ase oe ene eee 83,180 92 ,795 80 495,688 36 438 ,467 54 384,811 55 548,675.15; 2,480,619 32 
6 ool es eon d bain den Kaa nnnee 29,122 52 48,117 30 37,367 20 134,851 60 168,804 64 678,422 86 +686 12 
Buildings and Fixtures__...........-...---.---- 258,498 27 465,501 51 728,209 56| 1,111,659 50 828,584 84 660.13} 3,894,113 81 
pF a = che lle al aS GE METS 901,956 78| 1,948,252 38| 1,434,318 86; 1,718,398 38 387,948 26) 2,731,606 02| 9,122,480 68 
Shop Tools and Machinery.___....-....------- 15,278 45 »150 35 134,623 73 106,397 75 19,878 50 925 00 88,2 
Cars and E Eauipment................ 154,613.03! 1,821,970 47 762,787 39) 3,460,833 93) 2,254,050 20} 4,059,118 11] 12,513,373 13 
Miscellaneous Equipment--_-___..-....---------- 4,863 10 1,052 65 13,166 48 46,480 63 35,995 39 35,130 77 36,689 02 
CED SLebekecastasumcenecesccuswae as 5,286 82 18,323 14 77,786 17 16,867 90 39,210 48 44,062 40 201,536 91 
Pk hhh chr han hs i Sa co oy tag, ns Smet $1,970,858 12'$6,476,959 03 $5,703,186 04'$8,414,135 78 





$5,596,811 66 


$9,908,592 44 


$38,070,543 07 





COMPARATIVE STATISTICS FOR THE FISCAL YEARS ENDING JUNE 30 1902-1909, BOTH INCLUSIVE. 






































































































































1909. 1908. 1907. 1906 1905. 1904. 1903. 1902. 
Passenger FEarnin: $ $ $ $ $ $ 3 $ 
ey Ss oo, ti bake aon ghd betaine Saleen 11,645,569} 11,543,992! 11,323,084) 11,531,125; 10,345,112 9,757,629} 9,284,157] 9,049,229 
BE adn, on ptt andl ero. da necen tien nom 7,413,124 7,386,172; 7,120,899) 6,055,597) 5,304,289) 4,671,917} 3,802,683] 3,272,036 
Total Passe INNS ado os oles Jo eek 19,058 ,693| 18,930,164| 18,443,983) 17,586,722) 15,649,401| 14,429,546] 13,086,840} 12,321,265 
Freight, ES ana age nee 635, 940,403 937,604 886,606 84,044 309,163 1893 ,481 189,357 
Ne gl, wc sh cnceoan wie wd ee owen al 605,817 677 ,824 555,166 323,935 252,135 211,853 277,493 252,046 
‘o a i 2cesas aindd alaskense Main honing wa Co 20,300,279| 20,548,391| 19,936,753; 18,797,263| 16,585,580| 14,950,562} 13,557,814] 12,762,668 
I Ss inne me tp ae ss nes cig pee fey nel Oe 11,460,084} 12,169,360) 11,907,768; 11,021,720) 10,257,155) 9,144,145] 8,139,562} 8,268,325 
Bnet ON, 5 insti ete Ei. coeds cdieeeaeniie 8,840,195] 8,379,031) 8,028,985) 7,775,543) 6,328,425) 5,806,417} 5,418,252} 4,494,343 
 . Sk tt at bit A. 2 ono cddcimeedomhaconwenu dat 1,337,620 930,008 893,783 882,862 827,951 748,258 757,788 742,817 
TeeOe BIR TOG. sw oe ea oe ces ck Cece 5,631,396 5,604,931 5,132,604) 4,730,072! 4,350,540) 4,052,957) 3,904,068) 3,732,633 
Dens Pune Weernee. 2. wo Se i ST cae 6,969,016; 6,534,939) 6,026,387) 5,612,934] 5,178,491} 4,801,215] 4,661,856] 4,475,450 
NO iiiit tn ics ahaa iad ti Ss alla nite dais gi aii Sipe Mecsas Saris 1,871,179 1,844,092) 2,002,598) 2,162,609 1,149,934 1,005,202 756,396 18,893 
=—=—===: =] = =| = = — SS OES Oe—e—o— SS 
Passenger Warnings... .wiscis .... bce scl ck $19,058 ,693 |$18 930,164 |$18,443 ,983 |$17,586,722|$15,649,401/$14,429,5461$138,086,840/$12,321,265 
Increase over preceding year____._._..._-------- 68% ‘ 0 4.87% 12.38% .45% 10.26% 6.21% 
pO he RP Se Ge ee 530,149,597 /515,184 ,967/511,839,437/452 604,203 |387,213 ,469|361,701,0491338 ,365,269/321 501,524 
Increase over preceding year -___-_-_-_--------- .93% 65% 13.09% 6.89% 7.05% 6. ae) 
pS ERS A nes 141,326,128 /128 650,863 |136,240,669| 96,455,314| 70,080,877] 67,198,622] 69,411,386) 67,691,915 
Increase over preceding year _______-_--_-------- 9.82% 5.57% 41.25% 37 ,63% 4.29% 3.18% 2.54 
Web Wire eUN, d - SiS Sc 2 one eee eke 74,200,436| 73,674,770) 68,273,181) 63,657,323) 57,599,743| 54,573,384} 52,292,501] 52,684,980 
Increase over NON in wine nak tad nie we RG 0.71% 7.91% 7.25% 10.53% 5.55% 4.36% 0.74 
Earnings per i Mo rasan cnaceceeraswe 25.7 cts. 25.7 cts. 27.0 cts. 27.6 cts. 27.2 cts. 26.4 cts. 25.0 cts. 23.4 cts. 
Units Passenger— on 
a an as Day x en aes oh ds ur sac ch ton ones so 3.60 cts.| . 3.68 cts. 3.60 cts. 3.88 cts. 4.04 cts. 3.99 cts. 3.87 cts. 3.83 cts. 
De Ae MNMN oo oo on ec ee Lest Wie . ™ 39. * wae. $ ee. 8 mh: * a8 .* 3 Fg 
EE ED Goo ko enti Sk ckidecdeaccuwecuube 3.83 “ 3.99 “ 3.89 ‘ 4.15 “ 4.28 “ 4.18.9 4.01 “ 3.97 “ 
Ce GD eg oc be wpe codeanecuse sce r & ; aoe 2.36 “* 2.33 ‘* 2.43 ** 2.65 ** 2,53 7 2.41 “* B.87. * 
SN Sk, os, MN Gs Mine meld mes coined deen s ddwmilw PB ae. i Shas b Ba Ss GBB pS mn na. 
IE I I ao Suk, lsay'in Ah ty met Om cd 1.06 ‘* 5. les tae. | la TF * jie 1.16 * 1.16 “ 
Wa k vbw dh + Sides Saas obs She 3.48 ‘ 3.63 ‘ 3.50 * 247.% 3.98 “ 3.86 * 3.79 ‘* 3.96 ‘* 
EE £od thks wembaugniatatieidcsc uss ducehak aun 0.35 * 0.36 “ 0.39 ‘ 0.48 * 0.30 * e327 * @.22 * 0.006 ‘“ 
[== = —= aa 0 aELEESSS__OoE —_—S=_ ! — SS ESS SSS OEE 
Charges Per Cent of Operating Earnings— 
Teepe ‘Wad tevewa. 2. ne cc lke 14.65 14.39 13.66 13.30 15.13 12.35 9.85 13.81 
Se OREN a: hn in wm ne nak «dade aoeus 4 37.48 39.45 39.69 37.95 38.77 40.33 42.67 42.85 
AE ER aE Rar Ce eee a ee ge Bed 3.66 4.14 3.86 3.48 4.25 4.77 5.31 6.88 
SE SR, Sos nc mame ak paw dsenicarncewot obune 2.07 2.11 1.95 1.79 1.87 1.92 1.89 1.87 
ANCL, Sie ic ulesies oc Anal seiner enemas oe Stee 57.86 60.09 59.16 56.52 60.02 59.37 59.72 65.41 
PD ia diatls nici n cts te wide bis oh oe oe 6.79 4.68 4.61 4.78 5.07 5.07 5.70 5.94 
Interest and Rentals (net) 25.52 24.80 23.61 23.85 25.10 26.15 27.31 27.82 
SN NN ss on seine eq ghia ces vn gh Wh in 0.33 1.15 2.28 3.14 2.77 2.60 1.57 0.68 
PEE cork aslaitedeschnecdbedmoce see ubanian 9.50 9.28 10.34 11.71 7.04 6.81 5.70 0.15 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
Comparative Statement of Results of SC eter cope for the Apexien: -Bxptees Co. Earnings.......----------.~--- pocemes vg > 
‘ . a a a hs wel neal crease 
Years ending June 30 1909 and 1908, in table above, shows | American Railway Tratiic Go_ 2777 72777227777227222277 Decrease 244,213 


total earnings from operation of $19,694,462 for the year 
The decrease of $176,104 


1909 and $19,870,566 for 1908. 
in gross earnings is distributed as follows: 


Passenger Earnings 
Freight Earnin 
United States 


Tncrease 
Decrease 


Ol) BATNINGS.. coenscocaccccnncccuccnc lean 


$128,529 
40,125 
645 





_ The falling off in freight is explained by general depression 
in business; the last six months of the fiscal year, however, 
show an increase over the corresponding period of 1908. 
The decrease in express is due to the contract with the 
American Express Company expiring on December 31 1908, 
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and not renewed; the decrease in the American Railway 
Traffic Company of $244,213 is due to contract with the city 
expiring December 27 1908, and not renewed. 

he influence of the business depression on Passenger 
Earnings, noted in the last Annual Report, continued to the 
end of the last calendar year and resulted in a deficit in Gross 
Passenger Receipts of $358,479 for the six months (July to 
December 1908, inclusive), but béginning with January of 
this year Passenger Earnings showed an increase, which at 
the close of the six months ending June 1909 amounted to 
$487,007, or 5.40 per cent, overcoming the decrease of 
$358,479, and closing the fiscal year with an increase of 
$128,528. 

The total cost of Operation for the year ending June 30 
1909 was $11,394,655, as against $11,939,579 for the previous 
year, a decrease of $544,924, or 4.56 per cent. 

The net income from Operation increased $368,819, or 
4.65 per cent. 

Taxes show an increase of $407,613, or 43.83 per cent. 

Interest and Rentals show an increase for the fiscal year 
of $26,464, or less than \% of 1 per cent. 

Surplus Earnings, after making all deductions, were 
$1,871,179, an increase of $27,087, or 1.47 per cent over the 
preceding year. 

On the page preceding is a tabulation of statistics for fiscal 


years ending June 30 1902 to 1909, both inclusive. For the 

last year they are: 

a ae a 0k anes’ eg Se hs th es cls tek dv ci ew 3.60 Cents 

MEMCEHAMCOUS, POF POG ones bis cee ce ete cece ccs ae. ae 
TOMES. (cin nek titi eees cmap os caagnes asevenayeenes 3.83“ 


CEE CURTIN cee atirnwins dunn acenacdseyeconspietee 2.17 Cents 

EE 6 bm «hala owner NM OM DPE CODE rnd Ree Khel ene Se lees 2 mo 

See BING TOOWONG eh Sk SCE S seek cca ee cea ede eaues ige.:? 

Surplus. -- --- Vie s tuk NADER Re Mine nme bn oo nc hw eae Delis 
a ka one oc me DEE MEE A bhp nigie na kno Eanes meee 3.83 


In the same tabulation is shown the distribution of 
charges against Income on percentage basis for the last two 
fiscal years, as follows: 








1909 1908. 
Per Cent Per Cent 

of Earns of Earns 

For Repairs and Renewals-..-.---.-.-.--..---------- 14.6 14.3 
** General Operating... ....--226.--.5--5. o.--- 37.48 39.45 
3 CE ML bien ba hie dpa e nh ween ata awacene 3.66 4.14 
i, SA DEER LA ness cei cheadbwakheGackuba see ° 2.07 2.11 
Tor Total Operating... -.......------------ 57.86 60.09 
Pi SE. ict eee toe on AOS mee Sowa ones e 6.79 4.68 
* "Eterent OM TGRORs ots ee ee eeu es 25.52 24.80 
** Special Appropriations... ...............-...-.. 33 1.15 
‘* Surplus, after all deductions._.......----------- 9.50 9.28 
100.00 100.00 


ADDITIONS AND IMPROVEMENTS. 

The underground terminal at the Manhattan end of the 
Williamsburgh Bridge was completed by the city and ele- 
vated train service across the Williamsburgh Bridge inaugu- 
rated September 16 1908. 

Timber stringers under tracks of the Brooklyn Bridge were 
replaced by steel beams, and the renewal of ties and other 
track fixtures is now in progress. 

Eighteen thousand feet of single elevated track has been 
relaid with new rails. 

A connection consisting of 2,100 feet of double track was 
constructed on private right of way between the Sea Beach 
Railway and the West End Division of the Nassau Electric 
Railroad immediately north of Coney Island Creek. This 
enables the Sea Beach Railway trains to run to and from the 
West End Terminal at Coney Island instead of—as hereto- 
fore—inconveniently passing this large traffic through a 
highly congested and dangerous section at the entrance to 
Luna Park; and provides a safer, quicker and more economi- 
cal method of operation. 

Approximately 8,500 feet of elevated structure on the 
Myrtle Avenue Line between Grand Avenue and Broadway 
was reinforced. 

The elevation of surface tracks over Sands Street, Brook- 
lyn, referred to in last year’s report, has been completed, 
and by thus bridging this congested spot, surface car opera- 
tion has been greatly accelerated not only on the bridge 
proper but on all the lines converging at that point. In 
connection with this improvement stations were constructed 
at Sands and High Streets for the transfer of passengers 
between surface cars and elevated trains for the convenience 
of local patrons. 

48 pieces of special track work were renewed. 

The grade of tracks on Sands Street between Pearl and 
Bridge Streets has been changed to provide clearance for 
the new Manhattan Bridge approach. 

New improved granite pavement on concrete base of about 
32,000 feet of single track, amounting to 25,000 square yards, 
was laid during the year. 

2.72 miles of duct was laid in new conduit. 

11.63 miles of feeder cable was installed in underground 
conduits, and overhead cables were reduced by 7.02 miles. 

145 miles of trolley wire was renewed. 

Work is now under way in rebuilding to standard con- 
struction on concrete bed with steel ties the surface lines in 
Broadway from Driggs to Ralph Avenues and Flatbush 
Avenue from Fulton Street to Prospect Park Plaza, about 
16,000 single track feet having been completed. This, in 
part, accounts for the $173,910, or 17 per cent, increase in 
the cost of Maintenance of Way and Structure in 1909 over 
1908, as shown on page 19 [of pamphlet report]. 





The completion of the Brighton Beach Improvement and 
the inauguration of express service, which the four-track 
construction from Church Avenue to Sheepshead Bay made 
possible, has induced a great deal of traffic and promises 
to speedily increase the population density of the entire 
territory tributary to this line. 

POWER. 

One additional steam turbine unit of 10,000 k. w. capacity 
has been installed in the Williamsburgh Power Station, and 
the construction of the station in other respects well ad- 
vanced towards completion. 

Water from wells driven on the Company’s property is 
used for boiler purposes at the Central Station, and the pur- 
chase of water from the city for this plant has been dis- 
continued. 

The Southern Power Station has been closed and is now 
held as a reserve plant. 

The reserve plants now available are as follows: 


JEU POWOr URINE o ceed uc wccecngucbnbaw Capacity, 4,400 k. w. 
Thirty-ninth Street Power Station ____...---.----- 1a 3,560 * 
Southern Power Station._._._....-------- bin bi eee el oa 4,200 


The present rated capacity of the three power stations in 
active operation—Williamsburgh, Eastern and Central—is 
83,500 k. w. 

The new sub-station at Thirty-eighth Street, near Fifth 
Avenue, is completed and in operation with two 2,000 k. w. 
rotary converters, and the necessary auxiliary apparatus. 
This station has an ultimate capacity of 10,000 k. w. 

Additional rotary converters and auxiliary machinery were 
installed as follows: 


es os hs tein Gola nee 6 _.-.One 2,000 k. w. Machine 
SO ee eee One 2,000 “ <: 
Fuichmonad Hill Sub-Station................... One 1,000 “* 

New Utrecht Sub-Station._..............-.... One 1,000 “ 


thus increasing the total capacity of sub-stations by 10,000 
k. w. 

During the year the cost of power plant operation was 
reduced by $56,900, or over 3 per cent, and the cost per 
k. w. hour for maintenance and operation from .00862 in 
1904 to .00636 in 1909, a decrease of 26 per cent in five years. 

A greater centralization of power production will come with 
the completion of the Williamsburgh Station, and a further 
reduction in the cost per k. w. hour may then be expected. 

CARS. : 

Four express cars were converted into mail cars. 

825 elevated cars and 1,473 surface cars have been over- 
hauled, repaired, re-painted and standardized. 

The practical completion of standardization of our equip- 
ment and centralization of power production has made possi- 
ble a reduction of $146,634, or 8 per cent, in the total cost 
of Maintenance of Equipment for 1909, compared with the 
fiscal year 1908. 

DAMAGES. 

The item of Damages, though substantially reduced, is still 
a burdensome feature of operation, but there was a marked 
decrease in the number of accidents, both serious and minor, 
occurring during the year, and a material reduction effected 
in outstanding claims and pending suits at law, both as to 
number and gross amount involved. It is reasonable to 
expect that through steadily improving physical and or - rat- 
ing conditions, the exercise of diligence in the detect: of 
fraudulent claims, and readiness to fairly settle just unes, 
the names of the companies comprised in the system will be 
less frequently called in court with each successive term, and 
incidentally a sometime profitable industry which has been 
largely monopolized by a class of specialists commonly called 
Ambulance Chasers will continue to decline. 

FREE TRANSPORTATION. 

An item of service rendered to the city, which from long 
practice is taken as a matter of course and passes without 
special recognition, is the free transportation of policemen 
and firemen. It is the willing practice to issue books of 
tickets for the use of ununiformed members of the police and 
fire department and to pass uniformed members of those 
departments without further formality. The value of this 
concession to the recipients, and to the city, may be judged 
by the following figures: 

There were issued during the year to Police and Fire De- 
partments 7,630 pass books of 100 fares each, carrying 
transfer privilieges. Counts of several days would indicate 
that the daily rides of uniformed policemen and firemen 
average approximately 21,381 rides per day, or 7,804,065 for 
the year. By applying to pass book tickets the regular rate 
of fare and to the non-ticket riders the average gross of 3.6 
cents received per passenger, it appears that transportation 
to the current value of $319,096 44 has been in this form 
contributed indirectly to the city during the year. 

TRANSFERS. 

The vitality of the transfer evil is worthy of a better cause. 
Each year it absorbs far more than its proper share of the 
lean surplus, or unduly increases the deficit from surface 
operations. Justice to the paying passenger—if the carrier 
be left out of consideration—demands that the mistaken 
theory of ‘‘traffic development,’”’ under which the reasonable 
and necessary limitations of this insidious feature of the 
business have been lost sight of, should be corrected. By 
referring to table on the preceding page it will be seen 
that 141,326,128 transfers were redeemed in the last 
fiscal year—an increase of 110 per cent over 1904 and 98. 
per cent over last year, against an increase of 32 per cent in 
the gross passenger earnings, 1909 over 1904, and slightly 
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over 4 of 1 per cent inthe gross passenger earnings of 1909 
over 1908. 


TAXES. 

The charge to Taxes for the fiscal year was $1,337,620, or 
an increase of $407,612 over the charge during the preceding 
fiscal year. The sub-division of charges between the various 
classes of Taxes is shown in Tabulation No. 2, on a pre- 
vious page. They cover the full liability in all cases ex- 
cept the Special Franchise Tax, against which has been 
charged somewhat more than the admitted liability, although 
not the full amount assessed. 

Although it is ten years since the Special Franchise Tax 
Law was first put into effect, there has been no final adjudi- 
cation by the Courts of the general be eo and methods 
which should control the State Board of Tax Commissioners 
in determining the value of this class of property, and the 
owners are still in doubt as to the measure of their liability. 
In the meantime, approximately three billions of assessments 
have been levied throughout the State, most of which are 
still in litigation. It is a fair assumption that the new law is 
actually yielding less revenue than the old method of taxing 
only the tangible property. There being no method laid 
down in the Special Franchise Tax Law by which the Tax 
Commissioners are directed to value such property, and the 
Board persisting in its refusal to divulge their methods of 
appraisal, the resulting assessments seem to be largely a 
matter of guesswork, reached by no uniform rule and occa- 
sioning great inequalities and injustice. The progress of liti- 
gation is necessarily slow, owing to the amount and compli- 
cated nature of the evidence, and while the procedure may 
be expedited by the operation of a law passed during the 
recent session of the Legiuleture at the suggestion of the 
Attorney-General and Governor, the ultimate status of the 
assessments will not be known until the highest Court lays 
down the general principles and methods which should be 
followed by the State Board of Tax Commissioners. If the 
Court of Appeals, in a case now pending before it, should 
make such a general declaration, the atmosphere would 
probably be clarified and both the taxing officers and the 
corporations would better understand where their respective 
duties and liabilities end; but if no such declaration of 
principle should be enunciated, each case must be determined 
upon its merits and the litigation will be indefinitely prolonged 
and the confusion intensified. 

The recital of such a condition is enough to condemn any 
tax law, and the interests of both the State and its creatures, 
the corporations, imperatively require the modificaiton of 
the law to the end that its application may be more just 
and equitable and its operation more direct and certain. 

Out of the $1,337,620 of Taxes charged during the fiscal 
year, all except $307,107, or $1,030,513, are in one sense 
franchise taxes, being levied either on the right to occupy 
public streets and places or on the enjoyment of corporate 
- charters. This is equivalent to over 35 per cent of the net 
income after deducting other taxes and fixed charges—surely 
a tremendous burden to carry for corporations created to 
perform a public service. This amount would pay interest 
at 5 per cent upon upwards of $20,000,000 worth of exten- 
sions and improvements. 

Neither do these franchise taxes measure the full extent of 
such burden, for other official impositions, namely, require- 
ments for paving, free transportation, &c., are in a like 
category as to principle, although not included under the 
definition of taxes. 

It is a conservative estimate that in addition to the taxes 
enumerated in Tabulation No. 2, on a previous page, 
the Company contributes to the public annually a further 
sum, estimated at not less than $200,000 per annum, 
in relieving the city of the expense of maintaining certain 
portions of pavement in the city streets, shifting tracks for 
sewers, water mains, &c. This does not take into considera- 
tion the item of interest on over four million dollars invested 
by the Company in paving in various streets which the city 
would have had to pay had tracks not been there. 

The State cannot consistently expect railroad corporations 
to meet requirements in the transportation of passengers and 
kg aly & both as to rates and services, and at the same time 

y the imposition of unreasonable financial burdens cripple 
their power to discharge their duty. 

The inevitable result of such a policy must be either the 
withdrawal of private capital from such enterprises or their 
assumption by the State—and in either case the public must 
be the chief sufferer. 

Since the close of the fiscal year, an additional tax obliga- 
tion has been imposed in the shape of a Federal corporation 
tax on net income. This will apply to the present calendar 
year and thereafter, and on the basis of the net income of the 
various companies during the calendar year 1908 will appar- 
ently cost the companies of the Brooklyn Rapid Transit 
System about $50,000, this amount increasing or decreasing 
annually according to the results of the companies’ opera- 
tions. Inasmuch as your companies get no privileges from 
the National Government not enjoyed by every citizen, and 
already contribute largely to the support of the Federal 
Government as aconsumer of materials (the manufacture of 


which is protected by tariff duties), we see no justification for | 


such an additional burden, and it certainly is inequitable to 
the extent that it is an additional imposition on property 
already taxed several times and in different ways by the 
operation of State laws. 





INSURANCE FUND. 

Of the Insurance Reserve Fund shown on the balance 
sheet, $51,428 27 was accumulated prior to November 15 
1907. The balance of $57,070 16 represents the amount set 
aside since that date from operations under the Insurance 
Agreement entered into between the respective companies of 
the Brooklyn pe ow: Transit System, November 15 1907. 

The amount shown on the Balance Sheet, page 21 (of 
pamphlet report), to the credit of this account, i. e., $108,- 
498 43, is exclusive of a co-insurer’s profit of $72,642 69, 
which, based on re-insurance in effect, is estimated will be 
available for distribution by the Insurance Trustees at the 
end of the insurance year, November 15 1909. 

From the funds held by the Trustees there has been in- 
vested in interest-bearing securities $103,743 75 (representing 
a par value of $110,000), yielding an annual income of $4,950. 

Of the amount charged to insurance for the insurance year 
ending November 15 1909, it is estimated that 43 per cent 
will represent the co-insurer’s profit. 


CONDEMNATION OF PROPERTYZATjJ39THESTREET] FERRY. 


The Commissioners appointed in the proceedings instituted 
by the City to acquire various properties adjacent to 39th 
Street Ferry have awarded to the South Brooklyn Railway 
Company $111,830 42 for the thirty-foot strip taken; 
$27,110 58 to the Nassau Electric Railroad Company for land 
under water adjacent to its power house; and nothing to the 
Brooklyn Heights Railroad Company for deprivation of. its 
terminal rights, although the contract under which such 
rights were enjoyed stipulated the damage at $83,545 38 in 
case the lease of the terminal should be canceled—this being 
the amount actually expended by the lessee upon the ter- 
minal building. The Nassau Company and the Brooklyn 
Heights Company have each objected to those parts of the 
Commissioners’ report which affect them, and the matter 
has gone to the courts for adjudication. 


REFUNDING BONDS. 


To June 30 1909 there had been authenticated and deliv- 
ered to the Company by the Central Trust Company of New 
York, trustee, under the First Refunding Gold Mortgage, 
dated July 1 1902, 4 per cent bonds of a par value of $46,- 
771,000. This was an increase during the fiscal year of 
$4,421,000, of which $3,821,000 were issued for Certifi:ates 
of Indebtedness of constituent companies and $600,000 in 
exchange for a like amount of Refunding Mortgage Bonds 
of The Brooklyn City Railroad Company. 

The Certificates of Indebtedness were issued at par and 
represent the actual cost of additions and improvements by 
constituent companies, while the bonds exchanged were 
purchased at par and were issued by The Brooklyn City 
Railroad Company to replace a like amount of matured 
mortgages on its railroad properties. 

Of the 46,771 bonds authenticated and delivered to 
June 30 1909, $33,078,000, par value, have been sold for 
cash, realizing $26,676,295 93, and $979,000, par value, 
exchanged for stocks and bonds of constituent companies. 


on July 1 1¥uve tucre were Brooklyn Rapid ‘l'ransit 
Gold Mortgage 4 per cent bonds in the treasuri 
1 hi on men ein 


9,772,000 par value 
Authenticated and delivered during the fiscal year 


Sie wee Oe 2OOe. oo lok ee te 4,421,000 * ™ 
Total available _______ OR ee ae te wil die oa ons os aes $14,193,000 ** 
Of these there were sold during the year__-------- 500,000 ** 
Leaving on hand June 30 1909__________________-- $13,693,000 ‘“ ‘ 


Of these the Brooklyn Rapid Transit Company owns 
$12,714,000, par value, and The Nassau Electric Railroad 
Company $979,000, par value. 

In addition, the Company has expended to June 30 1909 
$966 ,642 66, for which bonds may be issued. 

The discount on bond sales during the year was $89,575, 
which amount has been charged against the accumulated 
surplus, as shown by the statement on a previous page. 

omplete exhibit of issue and disposition of the First 
Refunding Gold Mortgage Bonds outstanding at June 30 
1909 is given below: 


Received from Trustee upon execution of Mortgage 

Authenticated from time to time upon deposit with Trustee 
of Securities and Certificates of Indebtedness of Constitu- 
ent Companies to the extent of actual cost of improvements. 41,771,000 00 


$5,000,000 00 


Total authenticated by Trustee__________----------- $46,771,000 00 
Held in Treasury of Brooklyn Rapid Transit Company_--- 12,714,000 00 
Amount outeteidiie 2. oo oo ee ia ae hs $34,057,000 00 


Proceeds realized from Sale and Exchange for Underlying 


Bonds 27,655,295 93 


$6,401,704 07 


Discount (absorbed as indicated below) -------------- 


BOND DISCOUNT DISPOSITION: 
Year 


1903—Charged to Cost of Securities___.._..___---------- $1,000,000 00 
1006—Chareed: to Bitoles. = 2c 2 tec ee ee 1,153,200 00 
1905— “ “ aie. 2) iOS bine, 2 taht ee a 1,746,800 00 
a ee 583,130 41 
ee re eer oa Ea gs a as 371,825 24 
1908— EME GSS Get RS es Bee oe 
a a i a PERIL FETE a F 89,575 00 


cryee res ootties & $6,401,704 07 
Appended hereto may be found statements relating to the 
business of the fiscal year and the condition of the Company’s 
affairs on June 30 1909. 
EDWIN W. WINTER; 
President. 


{Comparative income accounts, balance sheets, &c., willbe found on a 
previous pageunder ‘‘Annual Reports.” 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Aug. 27 1909. 
Though an expansion of the iron and steel trade is too 
lain to be denied and the tendency of business in other lines 
is manifestly towards improvement, the note of caution is 
still clearly discernible. The country moves warily, but 
steadily and surely, towards better times, which are ap- 
proached much less rapidly than was expected six months 
ago. Prices in the main are sustained, labor is well em- 
ployed, money continues easy, and the outlook, if not glow- 
ing, is promising. ; 
ARD.—Trading has been light, owing to much higher 

rices. Stocks are small and the strong hog situation gives 
olders confidence. Buyers are counting on a decline be- 
cause of the good corn promise. Prime Western 12.70c., 
Middle West 12.30c., South America 13.50c., prime City 
steam 12c., refined Continent 12.95c., Brazil, in kegs, 14.25c. 
Speculative prices are higher. The strong hog situation 
caused short covering, while packers bought in the belief 
that supplies will be greatly reduced before the winter pack- 
ing season and that the demand will be good. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





at. Mon. Tues. Wed. Thurs. Fri. 
September delivery -___11.85 11.97% 12.12% 12.10 11.97% 12.15 
October delivery. _ _-__ 11.80 11.90 12.10 12.05 11.95 12.10 
January delivery -----_ 10.20 10.25 10.37% 10.32% 10.30 10.42% 


PORK.—Business is slow because of meagre supplies and 
firmness of holders. Mess $22 25@$22 75, family $22@ 
$22 50; clear $21@$23 50. Beef steady with moderate ac- 
tivity; family $14@$14 50, packet $12@$12 50, mess $11@ 
$11 75, extra India mess $20 50@$21. Pickled hams and 
bellies scarce, with good inquiry; both quoted at 13c. Tallow 
slow; city 59-16c. Stearines strong and quiet; oleo 12c.; 
lard 124%4,@13c. Butter strong, especially choice grades; 
creamery extras 2844c. Cheese higher, with fair business; 
State, f. c., small or large, colored or white, 15c. Choice 
eggs scarce and in good demand; Western firsts 22@23c. 

OIL.—Linseed lower for domestic; city, raw, American 
seed, 57 @58c.; boiled, 58@59c.; Calcutta, raw, 75c. Cotton- 
seed steady; winter 5.82@5.90c.; summer white 5.40@5.90c. 
Olive $1 10@$1 20. Lard slow and firm; prime 92@95c.; 
extra No. 1, 56c. Cocoanut higher with good demand; 
Cochin 8@8%c.; Ceylon, 8.10c.; Paim, Lagos, 6@6%ce. 
Peanut, yellow, 65@70c. Cod dull and firm; domestic 38c.; 
Newfoundland 40c. 

COFFEE.—A better tone is noted in the spot market for 
both mild and Brazilian grades. The country inquiry has 
improved and late arrivals have shown better quality. Prices 
are firm here, with some quotations higher in Brazil. Rio 
No. 7, 74@7%c.; Santos No. 4, 854,@8%c.; fair to good 
Cucuta, 85@9%c. Speculative trading has been slow 
generally, most of it representing a winding up of September 
contracts, much of it being done by switches. The spot 
month is lower, while distant deliveries have advanced, 
partly owing to the continued steadiness in Brazil despite 
the record-breaking receipts. Closing prices were as follows: 


August _____ 5.55@5.60|December -_5.30@5.35| April .______ 5.40@5.45 
September ..5.40@5.45/January -_..5.35@5.40|May _______5.40@5.45 
October_____ 5.35@5.40| February ___5.35@5.40\June _____._5.40@5.45 
November __5.30@5.35] March ------ §.35@5.40|July __..___ 5.45@5.50 


SUGAR.—Cuban raws have been quiet but firm at last 
week’s prices after an early sale of 10,000 bags of centrifu- 
gal at 4.14c. Javas are attracting more attention. Cen- 
trifugal, 96-degrees test, 4.11¢.; muscovado, 89-degrees test, 
3.61c.; molasses, 89-degrees test, 3.36c. Refined firm, with 
good withdrawals; granulated 4.95c. Spices have been in 
fair demand at former figures. Teas have been strong, with 
good demand. Wool firm, with an excellent busi- ness. 

PETROLEUM.— Demand has been ordinary at firm prices; 
refined, barrels, 8.25c.; bulk 4.75c., cases 10.65c. Gasoline, 
86-degrees test, in 100-gallon drums, 1834c.; drums $7 50 
extra. Naphtha, 73 to 76-degrees test, in 100-gallon drums, 
1634c.; drums $7 50 extra. 

TOBACCO.—It is quite generally agreed that the recent 
visit of the Western buyers resulted in much less than the 
customary business, and the majority of them have returned 
home after negotiating for only sufficient to supply their 
trade for a comparatively short time. This leads to the be- 
ief that within a space of time much shorter than in ordinary 
seasons there will be a revival of the Western inquiry. It is 
reported that packers are paying big prices in parts of 

isconsin, often giving 10 or 12 cents per bundle. Packing 
has commenced among some of the leading interests in that 
State. Steadiness is reported in the market for dark 
tobacco, as well as for Havana varieties, and it is said that 
Sumatras have been we!l absorbed at firm figures. 

COPPER.—Quietude prevailed generally , with prices in 
some cases rather firmer; lake 13144@13%<c., electrolytic 
13@13ke., casting 125,@13c. Lead quiet and steady; 
spot car lots 4.35@4.40c. Spelter quiet and higher; spot 
car lots 5.70@5.80c. Iron has been active all over, espec- 
ially in the East. Inquiry is increasing, with advancing 
prices. Sales are noted for 1910 with some of this year’s 
requirements still uncovered. Steel has been active and 
strong, with further advances expected. In spite of enlarged 
capacity, satisfactory deliveries are impossible. Develop- 
ments are expected soon on 195,000 tons of rails for 1910. 
Trade in railroad equipment generally continues brisk. 





COTTON. 
Friday Night, August 27 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
34,162 bales, against 14,396 bales last week and 11,051 
bales the previous week, making the total receipts since 

















‘ . 

Sept. 1 1908 9,855,990 bales, against 8,382,007 bales 
for the same i of 1907-08, showing an increase since 
Al 

Sept. 1 1908 of 1,473,983 bales. 

Receipts at— Sat. Mon Tues. | Wed. | Thurs. | Fri. Total. 
Galveston -.._.. 1,444} 3,909) 4,077 1,656 2,990) 5,447} 19,525 
Port Arthur---- FaRLS ba Fes steteal cea a Jee wade 
Corp .Chris.,&c. SS ee "saaies POF BH aay. iat ae ae aul 
New Orleans.- _-_- 81 110 1,333) 177 75 1,323} 3,099 
Gulfport ______- Se: Se ae oon eee) ee 
Mobile ........ 3 6 9) 36 dite 18 72 
Pensacola ___-_-. ERNE! pap aa enins acaiaca bl apeaes Ast ag imine 
Jacksonville, &c. rere U* otek pei PEATE eet ia tp en 
Savannah _.__ 643 254 981 1,580! 3,944) 2,765} 10,167 
Brunswick --__- wm ance big es cea a bbe --=-| ac om 
Charleston ____- 5 12 6 10 11 89 133 
Georgetown ___-_ weds ated ms KGa See tg aS ode 
Wilmington ___- i aes oe aa icp 50 3H 89 
gre SE 113 8 67 76 62 88 414 
N’port News, &c_ Pre A Butts ee sike a ey oe 
New York-.--.--.- adeno iaisiea sai deal ae 30 30 
a RE Ss Pe aL a by oe 80 133 223 
Baltimore -__._- ie die Ot Ae ep Se ilath «atti 314 314 
Philadelphia - - __ 25 pee os teeing 23 50 ap tain. 98 

Tot. this week} 2,314) 4,299) 6,473; 3,648) 7,182 10,246) 34,162 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 

















| 
1908-09. | 1907-08. Stock. 
Receipts to — 
August 27. * This |Since Sep| This |Since Sep 
Week. ' 1 1908. | Week. 1 1907. 1909. 1908. 

Galveston -____-_- 19,523 eens 48,158/2,616,971 27,549 41,052 
Port Arthur-_-_-_- cs el 153 ,234 sient, 106,500 ae a ae 
CorpusChristi, &c. ----| 157,936} iia 37,825 Pe See 
New Orleans___-- 3,099'!2,090,428; 3,397/|1,997,498 44,226 25,736 
Gubpors: i=... sptee 20,221) ifaw belt hee bu tea i wae eee 
i das cert 72) 392,155; 3,191) 337,557 1,686 8,046 
Pensacola... --- ----| 166,035 ----| 167,465 iobaeg IP gs 
Jacksonivile; :&c_ oe 30,868 40 RAE: 4. one? .dhinek 
Savannah. .--_--_-_- 10,167/1,505,972| 10,836/1,530,181 14,888 22,443 
Brunswick -___--_- wool 860,114 4,728 02,631 211 1,621 
Charleston _____-_ 133] 209,917 434| 203,456 881 7,404 
Georgetown -_-_- ape: 2,649 daten 822 sc’ch Sie 3 ie teal 
Wilmington ___- 89| 409,327 2}; 500,794 185 2,091 
Norfolk____----_- 414] 593,240 344| 548,239 2,057 2,779 
Newport News, &c pee 18,175 278 OS. ) Sa ae 
New York_-_-__-_-- me 30 19,181 ign 4,227 80,316 61,184 
EE So og Si as 223 19,348 57 16,039 3,226 ,842 
Baltimore__-_-__-_- 314] 101,679 214 82,188 1,503 2,033 
Philadelphia ---- 98 7,154 41 9,803 2,302 1,294 

ME cwowddak: 34,162/9,855,990| 71,720|8,382,007| 179,930) 179,525 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1909. | 1908. 1907. 1906. 1905. 1904. 
Galveston _-- 19,523 48,158 16,441 56,07 45,139) 47,930 
ME. lnseed |. mawediel Samos 1 | Rea eae 
New Orleans- 3,099 3,397 1,134 5,54 5,576 5,420 
Mobile - _---- 3,191 75 1,65 1,410 537 
Savannah -_-- 10,167 10,836 2,931 6,721 29,315 22,237 
Brunswick - -- PR hee ee  ieeeltptee ayia 
Charleston, &c 133 434 362 35 1.919 759 
Wilmington_--_ 89 EE shy ee se ‘ 551 34 
Norfolk _---- 414 344 467 1,74 2,295 516 
N’port N., &c} ----.-- oo , Serer oeaewan. a ate ah 
All others---- 665 352 278 2,23 1,338 52 
Total this wk- 34,162 71,720 21,688 74,604) 87,893 77,485 
Since Sept. 1_|9,855,990/8,382,007|9,714,160 7,935,863 ST es: 














The exports for the week ending this evening reach a total 
of 24,475 bales, of which 2,110 were to Great Britain, 
16,043 to France and 6,322 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





| Week ending Aug. 27 1909. | From Sept. 1 1908 to Aug. 27 1909. 
































| Exported to— Exported to-— 
Exports | 
jrom— | Great , | Conti- Great Conti- 
\Britain.|France| nent. | Total. | Britain, France | went. Total. 

Galveston ...-| ----- | ____} 2,500) 2,500;1,490,180 424,366,1,226,63 ,141,185 
Port Arthur_..) ----- app a is Ss awe 66,257] _--- 86,977} 153,234 
Corp.Chris.,&c.) _.--- ont Si 548) G4@).. sain 4. ----- 39,327 39,327 
New Orleans__| __-_-_- 7,650 373) 8,023) 929 ,2351268,5 755,589)1,953 ,314 
Mobile -._--.-- 200, 8,271) _..--| 8,471) 93,780)130,84 82,335} 306,963 
Pensacola --- -| behad 2 ee ,532) 65,95 56,778} 169,266 
Gulfport ----- poaee B Te eeu 0,22 
Savannah _.-.| _---- yee 91,227] 658,746] 921,197 
Brunswick..--| ...-- Bi yeteh -----} 89,370) 282,974 
aS, eran Reemerees Creer meme <a MERRARS 77,2444 82,969 
Wilmington...) -----| -.-- 8,731] 281,624} 403,209 
Norfolk ------ Ble artic RS PRE PERS uo Ra 4,133 6,63 
Newport News| __--- ROSIE COR: IER Pi ditt, ap Qw Bea aS OY aa 
New York..--| 1,451) 122 189,755] 52,148 215,808) 457,711 
Be Sasa e 49) asosl Oo. Sh eee Se 11,971) 106,857 
Baltimore -.-. 410) wah 7,537. 65,3744 126,124 
Philadelphia -.; -.--- Geeel sesnall scala: acueedl 13,562} 69,478 
Portland, Me..| ----- A ier ouatees 796 
San Francisco_|  _-.-- Ce ens phe oo eagle ee Gi aiee 82,52 82,528 
ESS er | isnahal .---4 68,364) 68,364 
OR sink al awaee sid ee ee 10,756 
Portland, Ore_|  _---- «ted nae 300) 300 
Pembina --.-- Dixeapivel) Kewieh, veel jaukaat Useaueeet Seeks 100) 100 
Detroit - - ----- ERE eer Pewee] +o See vecens Séu@dd 4,374 

Tote) inane 2,110,16,043 6,322) 24,475 3,544,965 1065402 3,827 ,515,8,437 ,882 
Total 1907-08.) 15,073)11,034 24.726) 50,833/2,941 ,507|892,358)3,623 ,09997 ,456,964 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York: 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

WAug. 27 at— |Britain.| France| many. |Foreign| wise. Total. Stock. 
New Orleans. . 1,523 _..-| 2,547] 3,825 239) 8,134 36,092 
Galveston ___- 1,874} 7,000} 5,918; 2,505 401| 17,698 9,851 
Savannah ___- py a pp ge 3 ial ime © re Na 14,888 
Charleston. _-— ai Pate) aecatie may nS keh ieal 881 
BIE io wisi een. fo sana Ligeia sees a 1,686 
NOrom ii... sarki dave ui a ede i 2,000} 2,000 957 
New York..-- 500 200 300 500 « t. 1,500 78,816 
Other ports -- 250 eld Bone i 6 sake nak 250 7,177 
Total 1909__| 4,147{ 7,200) 8,765) 6,830} 2,640) 29,582) 150,848 
Total 1908__| 21,283) 10,685 7,467| 10,835 3,893) 54,163) 125,362 
Total 1907-_- 5,339} 8,200) 9,383; 1,310) 7,378) 31,610] 244,062 




















Speculation in cotton for future delivery during the past 
week has been small at generally rising prices on bullish 
ideas as to trade and the crop outlook. Many, however, 
have been awaiting events to furnish new light on the gen- 
eral situation; more particularly they await the Government 
report of Sept. 2 with decided interest. Most people look 
for a decidedly bullish report—i. e., something less as to the 
condition of the crop than the 71.9% given in the August 
report. The 10-year average for September is 73.6%. 
The September condition in that time has been as low as 
64% in 1902 and as high as 84.1% in 1904, the year of the 
13,566,000-bale crop. For a time during the past week hot, 
dry weather was still a source of complaint in Texas. Shed- 
ding has been reported in that State as well as elsewhere in 
the Southwest, and also in such States as Georgia and Ala- 
bama. The consensus is that the crop is late by one to two 
weeks at least. The local stock is steadily decreasing. 
Spinners’ takings make a good exhibit. Visible supplies are 
in the aggregate smaller than they were two years ago, when 
the crop was ap roximately 11,400,000 bales. Receipts at 
the ports are light. Reports are persistent of an improve- 
ment in trade in Europe. It is said that Calcutta and China 
business has increased. A rumor that the National Ginners’ 
Association had put the condition at 64%, or the same as in 
1902, had some stimulating effect. Large spot interests 
were at one time buying. Wall Street, Western and South- 
ern operators have bought. Spot markets have been firm, 
even though spinners have continued to buy on a very con- 
servative scale. Some have an idea that the short: interest 
is still rather large, though still others think that the market 
is pretty well evened up for the Bureau report. The specu- 
lation has been sluggish. The outside public has ignored it. 
Among many there is an impression that not improbably, 
as has usually been the case in the past, the first rush of re- 
ceipts will have a more or less depressing effect on prices, at 
least for a time. Trade in this country continues to im- 
prove at a slow pace. Some reports, too, are to the effect 
that notwithstanding the more cheerful tenor of the recent 
advices as to the condition of Europe’s trade, it still leaves 
much to be desired. Alargesurplussupply of raw cotton will be 
carried over into the new season now about to open—a fact 
which will go far towards remedying any possible decrease 
in the crop; and in Texas recent rains and cooler weather 
have been beneficial. It is also averred in some quarters 
that the Texas crop is likely to be larger than “‘bulls’’ expect. 
Some favorable reports are also being received from other 

arts of the belt. It is argued that the present relatively 

igh price discounts whatever there is bullish in the situ- 
ation. However this may be, the undertone of the market 
has been firm, or seemingly so. As to the course of prices 
in the immediate future, it is supposed to hinge on the size 
of the crop movement and the action of spinners. To-day 
there was a material increase in the volume of trade, and 
prices generally gained about a dozen points, making the ad- 
vance for the week some thirty odd points. There was 
heavy short covering in anticipation of a bullish Bureau 
report, latest guesses making the condition 67%. The 
National Ginners’ report made it 64.4%. There was also 
heavy buying for Memphis account, and leading spot houses 
continued on that side. Bad news was received from the 
South Atlantic States in addition to further unfavorable ad- 
vices from the Southwest, where the rainfall once more be- 
came insignificant, while temperatures again went above 
100 degrees. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 











Aug. 21 to Aug. 27— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____________ 12.75 12.75 12.75 12.85 12.85 12.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1900.0. 5... 12.85|1901_c_____ 8.62/|1893_c_.__-_ 7.50)1885_c____-_ 10.31 
in sis oa. 00 jt. ee ik ee 7.12 1884 a 6 ee 10.81 
a SP 76 6.25.]1891_______ pl 3k) | Ss 10.19 
MMOs oh oe 10.00/1898_______ -75/1890_______ 22.207 2602. ....-= 12.94 
Lees. ae PSA) | eee 8.06/1889_______ 11.80) 2681_...... 12.75 
Stic: ie La aA bee be n-ne od AO no on aw Ck i 12.00 
| | Sea: 12.75/1895___.__- 7.94/1887__._____ @.O11sere... 24 12.25 
Wo chim 9.00!1894_______ 6.94/1886_______ 0.261878... 12.06 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot d Contract. 
Spot Marke Market ae 

Closed. Closed. Con- | Con- 
Spot. |sum’'n.| tract. | Total. 
Saturday --/Quiet 10 pts adv ___|Very steady _| ____}| ____}| ____] ___- 
Monday- --|Quiet ..2..-2... 22 ote be Se PS eek erate Puperaae 
A ee Steady.-.___. ORIG! STS RS: 5 PR, CO mae 
Wednesde« uiet 10 ptsadv ___|Very steady _| ____| ____| ___-] —__- 
Thursday «.: alet 2220-22-22 Barely steady ee: Sea 700 
WeRGO Sic tetOR oo nn ewenecs Very steady - GOD) .ckna 300 800 
WOU Se Gkbiceocntunsndadibessuaskeecen tee) 2% 300} 1,500 


























FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 





August 27— 1909. 1908. 1907. 1906. 
Stock at Liverpool----_---- bales. 850,000 382,000 780,000 380,000 
Stock a8 Low@on |... ou... .2.-4..- 15,000 10,000 24,008 16,000 
Stock at Manchester ____._-___-- 53,000 45,000 58,000 44,000 

Total Great Britain stock-_--_- 918,000 437,000 862,000 440,000 
Stock at Hamburg------.._.--~- 9,000 24,000 18,000 19,000 
Stock at. Bremen -............- 145,000 71,000 140,000 84,000. 
Ce a oe, RS IL 172,000 000 126,000 62, : 


Stock at Marseilles________.___- 3,000 4,000 3,008 4,000 








Stock at Barcelona -___-_._--__- 23,000 22,000 18,000 7, 
SUGG We SU. on os ewes eee 18,000 13,000 22,000 21,000 
en ee SO os Cac ann eas 5,000 18,000 38,000 5,000 
Total Continental stocks--_. -_-- 375,000 341,000 365,000 202,000 
Total European stocks- ------- 1,293,000 778,000 1,227,000 642,000 
India cotton afloat for Europe... 59,000 54,000 110,000 50,000 
American cotton afloat for Europe 52,434 96,171 31,679 121,073 
Egypt, Brazil, &c.,afit.for Europe. 18,000 16, 19,000 12,00 
Stock in Alexandria, Egypt-_---- 51,000 1, 20,000 28,000 
Stock in Bombay, India-_--_---_- 201,000 407,000 560,000 627,000 
Stuck Gat." parte . [sos st eK 179,920 179,525 275,63 193.878 
Stock in U.S. interior towns__.._ 82,981 117,335 79,654 96,2 
U.S. exports to-day____..____- ,678 4,510 875 9,298 





Total visible supply --..-_-_-.- 1,945,023 1,713,541 2,323,844 1,779,526 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock -_---_-_- -- bales. 754,000 277,000 659,000 287,000 
Manchester stock. .__......._-- 40,0 34,000 47,000 39,000 
Continental stock..__._._..___. 339,000 261,000 262,000 147,000 
American afloat for Europe-_---- 52,43 96,171 31,679 121,073 
Us Si part stocks. ie te 179,930 179,525 275,636 193 ,879 
U. S. interior stocks ______.___-_ ,981 117,335 79,654 96,276 
U. S. 6xpores to-day._.___._._. 7,678 4,510 875 9,298 
Total American -._.__..__-- 1,456,023 969,541 1,355,344 893,526 
East Indian, Brazil, &c.— 
pF iia A = eg _. 96,000 105,000 121,000 93,000 
vO ea eae ee 15,000 10,000 24,000 16,000 
Manchester stock.____________- 13,000 11,000 11,000 5,000 
Continental stock.____.._.____- 36,000 80,000 103,006 55,000 
India afloat for Europe_____.___ 59,000 54,000 110,000 50,000 
Egypt, Brazil, &c., afloat._____- 18,000 16,000 19,000 12,000 
Stock in Alexandria, Egypt-- --- 51,000 61,000 20,000 28,000 
Stock in Bombay, India_______-_ 1,000 407,000 560,000 627,000 
Total East India, &c________- 489,000 744,000 968,000 886,000 
TOUR Americgs -- 2 jo 1,456,023 969,541 1,355,844 893,526 
Total visible supply_-_-_--.-_---- 1,945,023 1,713,541 2,323,844 1,779,526 
Middling Upland, Liverpool-_-__-. 6.73d. 5.25d. 7.49d. 5.41d. 
Middling Uplands, New York___. 12.85c. 9.50c. 13.55c. 9.80c. 
Egypt, Good Brown, Liverpool__9 15-16d. 8 5-16d. 11 5-16d.1015-16d. 
Peruvian, Rough Good, Liverpool 8.35d. 8.80d. 12.00d. 8.50d. 


Broach, Fine, Liverpool__-_-_---- 6 1-16d. 


yd. 5 6 5-16d. 5 kd. 
Tinnevelly, Good, Liverpool._..5 15-16d. 4 13-16d. 5 13-16d. 6 1-16d. 


‘ Coaptnental imports for the past week have been 39,000 
ales. 


The above figures for 1909 show a decrease from last week 
of 97,122 bales, a gain of 231,482 bales over 1908, 


a decrease of 378,821 bales from 1907, and a gain of 165,479 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 2,631 bales and are to-night 34,354 
bales less than at the same time last year. The receipts 
at all the towns have been 17,153 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
everland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























1$08-—09-——— —— 1907-08 

August 27— Since Since 
“a Week. Sept. 1. Week. Sent. 1. 
Me ee ee 1,849 684,966 2,705 479,058 
ME ne oo, we 634 306,474 1,092 231,358 
Via Rock Island_________ ay" ec fy 30,693 297 37,257 
pe eS” | eer ap 85,789 805 58,285 
Lo Fs SS eee: 67 50,482 950 54,030 
Via Virginia points_____ __ - eebeax 375 188,877 228 96,708 
Via other routes, &c____________ 487 278,295 122 215,180 
Total gross overland__________ 3,412 1,625,576 6,199 1,171,876 

Deduct shipments— ma ‘ 
Overland toN. Y., Boston, &c___ 665 147,362 312 112,257 
Between interior towns_______ __ 25 48 ,962 29 66,814 
Inland, &c., from South________ 1,214 60,218 2,141 82,926 
Total to be deducted________- 1,904 256,542 2,482 261,997 
Leaving total net overland* _______ 1,508 1,369,034 3,717 909,879 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 1,508 bales, against 3,717 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an excess over a year ago of 459,155 bales. 




















1908-09 1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 27__._- 34,162 9,855,990 71,720 8,382,007 
Net overland to Aug. 27_____--_- 1,508 1,369,034 3,717 909,879 
Southern consumption to Aug. 27 52,000 2,458,000 30,000 2,219,000 
TOsal. marnoted. .. 3... -. 5... 87,670 13,683,024 105,437 11,510,886 
Interior stocks in excess_-_-_-_-_- ee P| 731,025 1,051 36,752 
Came into sight during week... 90,301 -______- ROGUE) «anes 
"0ces to Giget Aue. By... Sek a SOR OE: Saeco 11,547,638 





North. spinners’ takings to Aug.27 12,425 2,811,006 25,854 1,940,621 
x Less than Sept. 1. 


Movement into sight in previous years: 





Week— Baies. Since Sept 1— Bales. 
1907—Aug. 30_.._________- 69 ,534 | 1906—07—Aug. 30______- 13,520 656 
1bee--Avle, 3)... ck Se 115,782 | 1905—-06—Aug. 31_ _.-.-11,280,959 


TOON GODe, Poni k. ek 139,488 |1904-05—Sept. 1___- 
1904—-Sept. 2___ canna O68 1 1008-04-—Sent. 3....... .._. case 


*% QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 

Week ending 

August 27. Sat’day.| Monday.| Tuesday., Wed'’day.;Thursd’y., Friday. 
Galveston ____. 12% 12% 12% 12% 12% 12% 
New Orileans.-..|12 \% 12% 12% 12% 12% 12% 
PI alc os wo ed oo ao ws 12% 12% 12% 12% 12% 12% 
Savannah ____- 12% 12 12 1-16 |12 1-16 |12% 12% 
Charleston. __.- sais b, sale ih edie stil dared pa 
Wilmington____|___- pp APA edi iags bi lial aeae 
PPOtSOME Sac neca 12% 12% 12% 12% 12% 12% 
Oe: 12.65 12.75 12.75 12.75 12.85 12.85 
Baltimore ____. 12% 12% 12 % 12% 12% 12% 
Philadelphia ___|13.00 13.00 13.00 13.10 13.10 13.10 
Augusta._..... 12 % 12% 12% 12% 12 % 12% 
Memphis _____- 12% 12% 12% 12% 12% 12% 
St. Louis... _- 12% 12% 12% 12% 12 % 12% 
mOouUston ...... 12% 12% 12% 12% 12% 12% 
Little Rock_-..-_|12 12 12 12 12 12 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































| 
Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
Aug. 21.)Aug. 23.;Aug. 24.; Aug. 25.|Aug. 26.| Aug. 27. 
August— 
a — @ —— @ —!— @ —— a —'— @ —'i— @ — 
Closing. -. .- 11.95 * {12.05 * {12.12 —/12.23 —/12.20 —/12.26 — 
—— i 
RS — @ —/12.11-.20/12.19-.20/12.30-.34 12.32-.33|/12.20-.35 
Closing.._..-|12.13 * |12.21-.23)12.19-.20)12.33-.35)12.25-.27|12.34-.35 
October— 
Range .-..-- 12.01-.11|12.14-.22)12.17-.24'12.17-.34/12.25-.38)12.24-.39 
Closing - - - -- - 12.10-.11/12.20-.21)12.20-.21/12.33-.34/12.25-.26)12.37-.38 
November— j 
Range _____- ye a ee @ —i— @ —/12.20 — 
CT rr 12.10-.12|12.20-.22 12.20-.22:12.32 * |12.24-.26|12.37-.39 
December— | 
Range ___--_- 12.01 —/12.14-.23 12.16-.24/12.17-.33|/12.24-.38|12.24-.39 
Closing. ----- 12.11-.12)12.21-.22, 12.19-.20 12.32-.33)12.25-.26)12.37-.38 
January— | 
Range ....-.. 12.06-.15)12.18-.26/12.19-.28/12.20-.37)12.28-.41|12.29-.42 
6” ae 12.14-.15/12.24-.25/12.22-.23/12.36-.37)12.29-.30/12.41-.42 
February— 
Range -..-.-. — ree Sore ene aware: ware’ os 
wee Roget 12.16-.18/12.26-.28 Krona why * 112.385 * |12.46 * 
arch— 
Range _..... 12.21-.30/12.33-.40)12.36-.42/12.35-.50 12.44-.54 12.43-.36 
= to acini 12.29-.31|12.40-.41/12.37-.38|12.51-.52 12.43- 5 Raa 
ay— { 
Beemge ...... 12.26-.32/12.38-.44 — @e—— @ ils @ .6112.48-.52 
2 a 12.36-.38|12.44-.45 12.40-.42 12.57 * il .49-.50 12.60-.62 
Spot ____...-| Quiet, Firm. | Firm. | Steady. | Steady. 


Firm. 
Steady. | Steady. 





Options --... Steady. Very sty.| Steady. Steady. 





°, Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our advices 
by telegraph from the South this evening indicate that rain 
has falien in most sections during the week, with art one 
tion moderate or light as a rule. In portions of Arkansas, 
Tennessee and Alabama, however, where dry weather has 
—— moisture is claimed to be needed. The rains in 

exas have been quite general. Picking is pregressing well 
n earlier sections. 

Galveston, Texas.—There has been light rain on two days 
during the week, the precipitation reaching two hundredths 
of an inch. The thermometer has averaged 84, the highest 
being 94 and the lowest 74. 

Abilene, Texas.—There has been rain on one day of the 
ast week. The thermometer has averaged 77, ranging 
rom 60 to 94. 

Brenham, Texas.—There has beem heavy rain on one day 
the past week, the rainfall being two inches and twenty-six 
hundredths. The thermometer has ranged from 72 to 102, 
averaging 87. 

Corpus Christi, Texas.—Rain has fallen on four days of 
the week, the rainfall being one inch and forty-two hun- 
dredths. Average thermometer 83, highest 94, lowest 74. 

Cuero, Texas.—There has been rain on three days of the 
week, the rainfall being twenty-eight hundredths of aninch. 
The thermometer has averaged 90, highest being 109 and 
lowest 70. 

Dallas, Texas.—There has been rain on two days the 
past week, the rainfall reaching twenty-eight hundredths of 
an inch. The thermometer has averaged 83, ranging from 
65 to 101. 

Fort Worth, Texas.—Rain has fallen on three days during 
the week, the rainfall being forty-eight hundredths of an 
inch. The thermometer has ranged from 70 to 96, aver- 
aging 83. 

Henrietta, Texas.—Rain has fallen on one day of the week, 
the rainfall being one inch and sixty-four hundredths. 
Average thermometer 80, highest 96, lowest 64. 

Huntsville, Texas.—We have had no rain the past week. 
The thermometer has averaged 83, highest being 99 and 
lowest 67. 

Kerrville, Texas.—Rain has fallen on one day of the week, 
the rainfall being twenty-three hundredths of an inch. 
The thermometer has averaged 79, ranging from 59 to 99. 

Lampasas, Texas.—There has been rain on one day the 
past week, the rainfall being fifty-two hundredths of an inch. 
Thermometer has ranged from 66 to 101, averaging 84. 

Longview, Texas.—There has been rain on two days 
of the week, the rainfall reaching ninety-eight hundredths 
of aninch. Average thermometer 84, highest 98, lowest 70. 

Luling, Texas.—We have had a trace of rain on two days 
during the week. The thermometer has averaged 87, the 
highest being 104 and the lowest 70. 

Nacogdoches, Texas.—There has been rain on two days 
of the past week, to the extent of twenty-five hundredths of 
an inch. The thermometer has averaged 84, ranging from 
68 to 100. 
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Palestine, Texas.—There has been rain on one day the | 


ast week, the rainfall being eight hundredths of an inch. 

ermometer has ranged from 70 to 96, averaging 83. 

Paris, Texas.—There has been no rain two days of 
the week, the rainfall reaching sixty-eight hundredths of an 
inch. Average thermometer 85, highest 102, lowest 67. 

San Antonio, Texas.—We have had rain on two days 
the past week, the rainfall being sixty-eight hundredths of an 
inch. The thermometer has averaged 89, the highest being 
106 and the lowest 72. 

Taylor, Texas.—There has been heavy rain on one day the 
past week, to the extent of one inch and ninety-four hun- 
dredths. The thermometer has averaged 82, ranging from 
64 to 100. 

Weatherford, Texas.—We have had rain on three days 
during the week, the rainfall being seventy-eight hundredths 
of an inch. The thermometer has ranged from 68 to 96 
averaging 82. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the rainfall reaching three inches and fifty- 
seven hundredths. Average thermometer 83, highest 95, 
lowest 73. 

Vicksburg, Mississippi.—There has been rain on two days 
of the past week, to the extent of eleven hundredths of an 
inch. The thermometer has averaged 82, ranging from 
71 to 94. 

Helena, Arkansas.—Crops are generally suffering for mois- 
ture. There has been no rain since Aug. 12. First bale 
received on Tuesday. Average thermometer 79.3, highest 
92, lowest 64. 

Little Rock, Arkansas.—We have had rain on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 80.1, the highest being 94 
and the lowest 67. 

Memphis, Tennessee.—The crop needs moisture. Cotton 
is beginning to open; eight new bales received to date. 
There has been no rain the past thirteen days. The ther- 
mometer has averaged 81.1, ranging from 64.7 to 94.3. 

Nashville, Tennessee.—Cotton is shedding some and on 
account of hot weather is inclined to open earlier than ex- 
pected. There has been no rain during the week. The 
thermometer has ranged from 61 to 94, averaging 78. 

Mobile, Alabama.—Crop conditions less favorable. Com- 

laints from the interior of shedding and dry weather. 

here has been rain on three days of the week, the rainfall 
reaching two inches and fifty-two hundredths. Average 
thermometer 82, highest 93, lowest 73. 

Montgomery, Alabama.—There are reports of deterioration 
and that crops are spotted and late. We have had no rain 
during the week. The thermometer has averaged 80, the 
highest being 94 and the lowest 66. 

Selma, Alabama.—There has been no rain the past week. 
The thermometer has averaged 81, ranging from 70 to 95. 

Madison, Florida.—There has been rain during the week, 
the rainfall being two inches and twenty-five hundredths. 
The thermometer has ranged from 73 to 95, averaging 84. 

Augusta, Georgia.—There has been no rain during the week. 
Average thermometer 78, highest 92, lowest 65. 

Savannah, Georgia.—There has been rain on three days 
during the week, the precipitation being two inches and 
seventy-one hundredths. The thermometer has averaged 
78, the highest being 89 and the lowest 69. 

Charleston, South Carolina.—There has been only a trace 
of rain the past week. The thermometer has averaged 79, 
ranging from 72 to 86. 

Charlotte, North Carolina.—No rain during the week; a few 
local showers would help wonderfully. The thermometer 
has ranged from 59 to 90, averaging 74. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 

Aug. 271909. Aug. 28 1908. 


Feet. 
New Orleans____-_-_- Above zero of gauge_ 6.1 5.9 
SE Wo ae eae Above zero of gauge_ 14.2 11.4 
Nashville __-_--_- ......Above zero of gauge_ 8.2 7.8 
Shreveport. - __-.-- ....Below zero of gauge_ 3.2 PS 
FOE a Se Sachin ..Above zero of gauge_ 13.2 14.1 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will appear in the “Chronicle” in the issue of Sep- 
tember 11, but will be ready in circular form about Wednes- 
day September 8. Parties desiring the circular in quantities 
with their business cards printed thereon should send in 
their orders as soon as possible to ensure early delivery. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. ‘| Season. Week. Season. 
Visible supply Aug. 20_______- mOOs 840 ote ae cnt aoe 
Visible supply Sept. 1-..-..-.:f --..._. aye Ep ee 2,291,844 
American in sight to Aug. 27___ 90,301/13,651,999| 106,488/11,547,638 
Bombay receipts to Aug. 26___ 2,000] 2,102,000 8,000) 2,062,000 
Other India ship’ts to Aug. 26__ 14,000 449,000 27,000 406,000 
Alexandria receipts to Aug. 25_ 400 Seo o00!- 2S. oe 956,000 
Other supply to Aug. 25 *____-_ 10,000 226,000 3,000 260,000 
Pete sunmis o.oo sek. ._-|2,158,846/19,034,481 1,930,421 17,523,482 
Deduct— 
Visible supply Aug. 27____.__. 1,945,023] 1,945,023/1,713,541| 1,713,541 
Tetal takings to Aug. 27. _«-__- 213 ,823/17,089,458)} 216,880 15,809,941 
Of which American_-_____._- 151,423/13,172,958/} 137,880/11,913,941 
Of which other... ............ 62,400} 3,916,500 79,000) 3,896,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 





INDIA COTTON MOVEMENT FROM ALL PORTS. 



































August 26. 1908-09. 1907-08. 1906-07. 
Receipts at— | Since Since Since 
Week. | Sept. 1.| Week.| Sept. 1.] Week.| Sept. 1. 
BOMBAY: 2 4hnunn 2,000 2,102,000 8,000]2,062,000 12,000, 3,070,000 
For the Weck. Since September 1. 
Exports from— 
Great | Conti- ' Great Contt- 
Britain.) nent. Total. | Britain. nent. Total. 

Bombay— 

1008-00... Swe _...-| 2,000} 2,000] 25,000} 590,000} 615,000 

T008-O0 83023005 .---| 7,000} 7,000 28,000} 658,000; 686,000 

1906-07........- _.--| 1,000} 1,000) 63,000]1,196,000|1,259,000 
Calcutta— 

1908-09____._.-__| 1,000} 3,000] 4,000 7,000 50,000 57,000 

fo £ . Sapeenaee 1,000} 1,000] 2,000 6,000} 29,000} 35,000 

Tes ono ne } Sik a 3,000 3,000 10,000; 152,000) 162,000 
Madras— } 

1908-09. .-..-.--| peer 4,000 4,000 8,000 34,000 42,000 

rT onl 4,000 4,000 10,000 38,000 48,000 

1906-07 ___ te ie 3,000} 3,000 9,000 54,000 63,000 
All others— 

1908-09 _ Lak ie 5,000 6,000 32,000! 318,000} 350,000 

1907-08 __ _....| 1,000} 20,000} 21,000 26,000} 297,000} 323,000 

1906-07_____.__-| 3,000} 13,000) 16,000 23,000} 273,000} 296,000 
Total all— | 

1908-09- _....| 2,000) 14,000) 16,000 72,000) 992,000/)1,064,000 

1907-08___._____-| 2,000} 32,000] 34,000 70,000/1,022,000/1,092,000 

AME ck bans ae -| 3,000} 20,000; 23,000; 105,000)1,675,000|1,780,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 
the previous two years: 












































Alexandria, Egypt, 
August 25. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
ae ee 1,700 1,000 900 
Since Seve: 1. oe . aia 6 677,987 7,172,030 6,862,494 
This | Since This | Since This | Since 
Exports (bales)— Week.| Sept. 1.|; Week.| Sept. 1.1| Week.|Sept. 1. 
Te TAVORDOU.. 20k cce 2,000|197,933 1,500 230,421 2,500/225,215 
To Manchester _______-- 2,750/221,142|) 3,500 214,138 _...|209,649 
To Continent __4-___-.- 2,250/|374,384}|} 1,700, 380,623); 2,500/358,668 
Te AMG... 6. caw 1,250; 92,800 1,500) 78,502 800)119,583 
Total exports _____.-- 8,250/886,259 8,200 903,684 5,800/913,115 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Demand for both 
India and China is improving. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 





























1909. 1908. 
8 bbs. Shirt- \Cot’n 834 lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop tugs, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl's 
ne d. d.is. d. s. d. d. jd. é.m. G.: G&G d. 
uly 

16 |9% @ 9%1411 @9 3 6.72|8% @ 9%15 0 @8 1%} 6.10 
23 18% @ 9%/4 10 @9 2 6.48/8% @ 9%i4 11 @8 1 5.98 
= 9% @ 9%|410%@9 3 6.73 |8% @ 94/411 @8 1 6.02 
ug. 

6 |9 @ 9%'410 @9 2 6.69'8% @ 94/411 @8 O 6.26 
13 |9 @ 95/4 10 9 2 6.72\844 @ 9/4 10%@8 0 5.92 
20 |9% @ 9%1410K%@9 3 6.67/8 @ 91410 @7 10%! 5.59 
27 |9 3-16 @ 9%/4 11 @9 4 6.73|7 % @ 8314 9 710 5.25 











SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 24,475 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Aug. 20—Arabic, 830 upland, 322 


DL Repeater nate eR aR ERIM £9 aS Ee 1,152 

To London—Aug. 20—Minneapolis, 177_____---------------- 177 

To Manchester—Aug. 20—Tintoretto, 77 upland, 45 foreign-_- - 122 

To Dunkirk—Aug. 21—Californie, 122__...__--------------- 122 

To Bremen—Aug. 25—Friedrich, 2,484________.------------ 2,484 
GALV ESTON—To Barcelona—Aug. 21—Irene, 2,500___-._.----- 2,500 
TEXAS CITY—To Mexico—Aug. 18—Norheim, 548__.--...------ _ 348 
NEW ORLEANS—To Havre—Aug. 27—Texas, 7,650___.__------ 7,650 
To Rotterdam—Aug. 19—Riojano, 100______---.--------- ie 

To Antwe CU, fae een Sy | a eS eee 273 
MOBILE—To Liverpool—Aug. 24—Almerian, 200_------~----- . _ 200 
To Havre—Aug. 24—Candidate, 8,271_--_---_--.------------ 8,271 
SAVANNAH—To Hamburg—Aug. 21—Hohenfelde, 25___----_--- 25 


BOSTON—To Liverpool—Aug. 23—Ivernia, 25... Aug. 24—-Cym- 





ne | ER eae eee a ake SCS ee ASS ROE 752 ce RR Re 49 

To Yarmouth—Aug. 19—Prince George, 113_..Aug. 20— 
NR ee as ce week ee _ 200 
To St. John—Aug. 19—OCalvin Austin, 192_-__----------- CS 
BALTIMORE—To Liverpool—Aug. 20—Ulstermore, 410_-_---_---- 410 
pe OR ig gp So a oe ee i aa 24,475 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan. Total 
New York._-_-_- 1,451 Bees See: aS Se: See RS 4,057 
Galveston _____ MpEy a PERS wet Ss ipa | ARICRREE SE ee 2,500 
Texas City ___.. nao 7 BRS be eee BRE Siig =< Babee 548 oan 548 
New: Orpoama..:* 0c... | SubGOe .cus OTS Se ee 8,023 
MORMG 0 is.53., : £00... MRT oy ainiaan Lr eae es 8,471 
Savannah _____ Sng ne pl 25 pepe ae ein Ec, dna leeeeel 25 
DORR (a. ck GO. et se ee tee) * BOR “seas 441 
Baltimore _____ oY ae oor ene Se we dicks coh? ak teat’ re atl 410 





SOO Sn kee 2,110 16,043 2,509 373 2,500 940 _... 24,475 
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LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 6. Aug.13. ‘Aug. 20. Aug. 27. 

Sales of the week.._.__.____- 48,000 37,000 41,000 59,000 
Of which speculaters took.. 1,000 heal oses ~-- 
Of which exporters teok.... —__. 3,000 2,000 1,000 
Sales, American._........__. 42,000 33,000 37,000 51,000 
Actual export... Se A inidualan ta kses 3,000 4,000 5,000 7,000 
Purwermea 2c 25545550. _.... 59,000 44,000 45,000 52,000 
Total stock—Estimated______ 932,000 911,000 879,000 850,000 
Of which American—FEst___845,000 818,000 791,000 754,000 
Total imports of the week__.__ 17,000 26,000 18,000 34,000 
Of which American. __.___- 7,000 15,000 16,000 7,000 
AMOURE GBBGGh 5 ku. 57,000 57,000 53,000 41,000 
Of which American__...... 27,000 21,000 17,000 10,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. Saturday. | Menday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market } Fair Fair 
12:16 +) Quiet. | Moderate. Dull. business business | Moderate 
P.M. 3} demand. doing. - doing. demand. 
Mid. Up!’ds 6.63 6.68 6.72 6.73 6.78 6.73 
Sales ....- 12,000 10,000 5,000 10,000 10,000 10,000 
Spec.&exp 500 500 200 500 500 500 
Futures. Easy at | Steady at | Steady at | Quiet at | Steady at | Quiet at 
Market \j 814 points|3% points |2@3 points} 1 point 5 points [5% points 
opened jf] decline. | advance. | advance. decline. advance. decline. 
Market Barely st’y| Quiet at | Steady at | Quiet at | Quiet at | Firm at 
4 6@71% pts..5@6% pts.3@5% pts.| 4% @1 pt. | 5@6 pts. [1% @3 pts. 
P.M. deel ne. | advance | advance decline. | advance. | decline. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated, 


The prices are given tn pence and 100ths. Thus, 6 51 means 6 51-100d. 





Sat. Mon. Tues. Wed. 


Aug. 21 
0 1234; 12% |12%| 4 [12%, 4 |12%| 4 |12%, 4 4 
Aug. 27. |p.m.{ p.m. p.m.(p.m. p.m.|p.m./p.m./p.m./p.m.|p.m.|p.m./p.m. 


d. d. d. | d. d. | ad d. | d. d. 


Thurs. Fri. 















































August __}._../6 5144/58 (58 (62 (63 |634%4)62 (68 (68 (63 /|65 
Aug.-Sept}_...|6 414/48 (48 {52 (5334/54 [524/58 (58 (53 |55% 
Sept.-Oct./____16 3744 434144 (47%/48 (49 |474%4/53%/53 (484/51 
Oct.-Nov.|.-.-|6 3644424442 |46 |47 |47%/46 |52 (514/47 |49 
Nov.-Dec.|...-|/6 86 (41% 41%4/45 [46 |46 [45 /[5044|504%4/45%/48 
Dec.-Jan_}._.../6 36 (4146 414%/45 |46 [46 [45 /|5044/50%4/45%4/48 
Jan.-Feb_|__..j6 3644|42 (42 |4514/46%4/46%/45 (51 [5044/46 (48 
eb.-Mch.|.__.16 36 ([4144'4144/45 [454%/46 |44%/50%/50 |4544/47% 
h.-Apr.|...-}6 36 |4134/4134'444%4/45 |45%4)|44%/50 |49%!45 [47% 
r.-May |-..-}6 3 4 444/45 |44 |49%/49 |4446/47 
ay-June |____]6 3534.41 {41 [43 %/4 44%|43%149 (4844\44 (|47 
une-July |_.../6 35 (40%)/4034/43 (4344/44 [43 |49 (48 4/43 4|466 
July-Aug-_|__..}6 3 39 3 2 (4254/42 %\41%)47%/47 [424/45 














BREADSTUFFS. 


Friday Night, Aug. 27 1909. 

Flour has declined, leading to a larger volume of business. 
The weakness was largely caused by highly favorable har- 
vesting returns in the Northwest. In many instances the 
yield has been even larger than was anticipated, and as the 
grain was uncommonly dry, farmers have been able to make 
liberal deliveries to country stations. As a result, receipts 
at Minneapolis were unexpectedly heavy, and consequently 
prices there declined in a somewhat startling fashion, going 
abruptly to a new-crop basis practically a week sooner than 
generally counted on. This naturally stimulated millers 
to greater activity and induced them to offer both old and 
new flour on a lower basis, and this in turn led jobbers and 
big distributers to buy on a bigger scale. It was asserted 
that several important lines of old spring patent had been 
sold sub rosa at a secret cut in prices. This, of course, made 


holders of new winter-wheat flour more anxious to sell, and 
hence they made reductions on cost and this brought about 
fairly spirited dealings. 

Wheat was appreciably lower. The decline was particu- 
larly rapid in spring-wheat markets, and notably in Minneapo- 
lis. This latter wasin fact the key-note tothe wholesituation. 
Harvesting in the Northwest has made such surprisingly 
rapid progress and the outturn was so highly satisfactory 
that farmers became eager to sell freely, and hence the grain 
was rushed to market even faster than anticipated. There- 
fore receipts at Minneapolis were decidedly heavy and par- 
ticularly on Monday, when cash prices were hammered down 
20 to 25 cents a bushel in a few minutes. Needless to say 
millers and elevator owners were shrewd enough to foresee 
the inevitable result, and doubtless did all they could to 
increase the depression. Having already sold large quanti- 
ties of flour for forward shipment, it was small wonder that 
millers were pleased to see wheat plentiful and cheaper. 
With stocks of old wheat almost exhausted, it was safe to 
assume that a large part of the wheat received in Minneapo- 
lis and elsewhere during the week had already been sold to 
millers before being shipped. While the big decline may 
have seemed sensational to the inexpert, it created little 
surprise among regular dealers, who realized that the inevita- 
ble transition from the old to the new-crop basis had merely 
taken place with unexpected abruptness, instead of coming 
about gradually. This abrupt change was naturally quickly 





reflected in the winter-wheat market, it being recognized 
that with spring wheat abundant and cheaper, winter wheat 
could not be maintained at former figures. Selling was also 
partly stimulated by the discouraging tenor of cable advices, 
notably from Continental markets and especially from Berlin, 
which was decidedly lower, owing mainly to better crop ad- 
vices in Germany and to liberal offers of cheaper Russian 
wheat. In Liverpool the depression was partly ascribed to 
the larger world’s shipments and resultant unexpected in- 
crease in the quantity on passage. Afterwards the weakness 
was partly chargeable to reports of beneficial rains in Ar- 
gentina. Later there was rather more steadiness, as offer- 
ings were not so heavy, while sellers for the decline were in- 
clined to take in profits. To-day prices rallied 1 to 1\, 
shorts were nervous, owing to smaller primary receipts, 
fear of frost in the Northwest and encouraging cables. 


QAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f. 0. bD.o........112 110 11034 110 109% 110% 
September delivery in elevator._.__.1084% 107% 107 107% 106% 107% 
December deilvery in elevator___.104 % 102% 102% 102% 102% 103% 
May delivery in elevator___-_- _...105% 104% 104% 103 % 103% 105% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator._._.. 9954 98% 9734 97% 97% 99% 
December delilvery in elevator - - ~~ 05% 94% 94% 94% 94% 95% 
May delivery in elevator ____-.__-_- 99% 98% 98% 98 97% 98% 

Corn prices moved erratically in the past week. Traders 


were made nervous and timid by the great abundance of 
conflicting influences. Constant and spasmodic fluctuations 
were the natural outcome of many vague and contradictory 
rumors as to crop conditions in many sections, and notably 
west of the Mississippi River. In some places the tempera- 
ture was up materially, while there had been no general 
rainfall for weeks. Consequently it was asserted that serious 
deterioration had taken place, and notably in Nebraska and 
Kansas. Indeed there was scarcely an important corn- 
producing State west of Ohio that did not need rain and 
lower temperature. Notwithstanding this, crop reports 
were not altogether pessimistic. In fact the outlook has 
been considered bright in almost all States east of the great 
river. Therefore the impression obtains that because of 
the huge area a big crop will be secured; indeed, many 
conservative dealers believe that a new record will be estab- 
lished. Consequently many well-informed dealers were 
holding off or selling their holdings, as they anticipate larger 
deliveries of old corn by farmers at country stations in the 
near future. 

To-day there was more firmness and a slight rally, which 
was mainly ascribed to continued dry weather and hot 
winds west of the Mississippi River. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


CG CPR. oo dino es _.---.-. 80% 80% 80% 80% 80% 77% 
September delivery in elevator__.. 75 74% 75% 75 75 75 
December delivery in elevator.._._. 67% 66 66% 66 66 66% 


May delivery in elevator__....... ---- EOE te ape OFT Tee pee Cor” Seen 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Salt. Mon. Tues. Wed. Thurs. Fri. 

September deilvery in elevator__.__ 66% 65% 66% 65% 65 65% 
December delivery in elevator____ 574% 55% 56% 55% 55 56 4% 
May delivery in elevator ___-__--- 58% 57 574% 57 57 57% 

Oats were lower, although afterwards there was a partial 
recovery. Early in the week offerings were large and buyers 
exceedingly cautious, owing mainly to heavy receipts at prim- 
ary points and the big addition to the visible supply. Com- 
mission houses and country shippers have sold freely of 
September or the distant deliveries against cash oats bought 
at country points. Threshing returns were decidedly satis- 
factory in most cases, and consequently receivers have 
shown more anxiety to sell,and especially low grades of new, 
which were most plentiful and least wanted. As a result, 
there has been a wide breach between values of poor new 
andchoiceold. ‘Thedownward tendency was checked tempor- 
arily by the fear of serious damage to the corn crop, owing 
to the long drought and hot weather and especially west 
of the Mississippi River. 

To-day a strong feeling was developed, prices recovering 
3c. to le. Sellers for the decline were anxious to cover. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Was 2 Wie 44 hs ce ou < 49% 49 49 49 49 49 
White, clipped, 34 to 36 

Pe sect ska veces 52-53 51-52 50-51 50-51 48-49 46-47 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator______ __- 37% 36% 36% 36% 36% 387% 
December delivery in elevator_____ 37% 36% 36% 36% 36% 37% 
May delivery in elevator __.___._... 40% 39% 39% 39% 39% 39% 


The following are closing quotations: 
sq 
FLOUR. 


Winter, low grades ___$4 40@$4 75| Kansas straights, sacks.$5 00@$5 25 

Winter patents, new . 550@ 5 75| Kansas clears ** .-- 465@ 4 85 

Winter straights, new. 500@ 5 40/|City patents_________- 650@ 675 

Winter clear, new--_--- 475@ 5 00| Rye flour, bbls________ 425 @ 475 

Spring patent....-----. 6 00@ 6 50|Graham flour__..____- 415@ 440 

Spring straights....... 5 00@ 5 50/Corn meal, kiln dried... ...@ 3 75 

Spring clears _-...--.. 5 25@ 55 

GRAIN. 

Wheat, per dush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1, new 107% ee Be elev. 77% 
N. Duluth, No. 2..:.. 105% i =. eee elev. 78% 
Red winter, No. 2 new -f.0.b. 110% NO, 2 Whtee .- <5 .2 elev. -. 


11234 | Rye, per bush.— 
No. 2 Western, new. -_-f.o.b. 76 


Hard “ ‘ _. new 
Oats, per bush.— 





Nat white, 26 to 28lbs... 40@42 State and Jersey__..-_- Nominal 
Mixed, 26t°32 Ibs. ____- 40 @41/ Barley—Malting _____ _- Nominal 
Wh. clip’d 34t 36 lbs.__ 46047! Feeding, c.i.f.N Y_. 57@ 58 


For other tables usually given here, see page 509. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 21 1909, was as follows: 


AMERICAN GRAIN STOCKS. 











W heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush, 
oe 4 eee 359,000 54,000 261,000 12,000 25,000 
BOMOR « cti nacctncaca 37,000 67 ,000 73000 .. <e¥ece 1,000 
Philadelphia -......--. [oes 8 8=—s * keweae 28,000 ae Te 
Se 523,000 63 ,000 16,000 Gi Mee: wdbene 
New Orleans ..--_---- 201,000 118,000 127 ,000 idee ah. 4 hea 
GR, nae nowens ae 496,000 See: -eeches:. staan. <avene 
EN Gants hnen «nice 312,000 39,000 51,000 3,000 17,000 
y: Bes Oe BIR s 783,000 21,000 249,000 16,000 1,000 
I satay ds. de tntengy cite dats 204,000 108,000 106,000 17,000 1,000 
Chicago.............. 564,000 544,000 849,000 Tee. scutes 
ID ois ems ice oa oe 108,000 38,000 22,000 1,000 9,000 
fs ere a 46,000 69 ,000 16,000 33 ,000 16,000 
Minneapolis .......-.. 381,000 6,000 62,000 3,000 23,000 
Se eee 1,337,000 70,000 189,000 1,000 15,000 
Kaneas City........-- 1,460,000 227,000 185,000 ion: puiies 
a ee ere at: 30,000 9, 588,000 a eee we 
Indianapolis - - ---- . 595,000 102,000 Li...) deapeae  .- eanpes 
On Lakes _.........-. 603,000 679,000 438,000 Weed  * adusse 
On Canal and River. - - pO See Pee 24,000 _ 1 Reapers ope 
Total Aug. 21 1909__ 8,584,000 2,243,000 3,413,000 173,000 a 108,000 
Total Aug. 14 1909_. 8,283,000 2,124,000 2,442,000 154,000 3 . 205,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Bariey, 
bush. bush bush. bush bush 
| | eee 379,000 76,000 SiG 000. -weacecd 84,000 
Fert William ----_---- Se oe ewe > i Hbeeda eaeded ‘Cuda 
Port Arthur........-.-. PES 3 Seated oginess > MGeae 
Other Canadian. ----. -- ee... cmphawa>s )..> Sengtitedt l eodape 5). seep 
Total Aug. 211909.. 823,000 76,000 i ere 84,000 
Total Aug. 14 1909__ 1,368,000 83,000 PEED 8s emddnd 87,000 
SUMMARY. 
Wheat, Corn, Oats , Rye, Barley, 
bush. bush. bush. bush. bush 
American ---- -- _ 8,584,000 2,243,000 3,413,000 173,000 108,000 
Oanadian ‘i 823 ,000 76,000 See © 3 ea ene 84,000 
Total Aug. 21 1909.. 9,407,000 2,319,000 3,927,000 173,000 192,000 
Total Aug. 14 1909__ 9,651,000 2,207,000 2,604,000 154,000 292,000 
Total Aug. 22 1908__16,839,000 1,771,000 2,888,000 166,000 3 610,000 
Total Aug. 15 1908__17,743,000 1,576,000 2,265,000 151,000 * 478,000 
Total Aug. 24 1907_.51,518,000 3,883, 1,692,000 593,000 { 249,000 
Total Aug. 25 1906_.31,229,000 2,507, 5,870,000 1,357,000 i 846,000 
Total Aug. 26 1905..12,912,000 5,106,000 10,374,000 852,000 "= 737,000 
Total Aug. 27 1904_.11,988,000 3,898,000 6,329,000 1,004,000 814,000 





THE DRY GOODS TRADE. 
New York, Friday Night, Aug. 27 1909. 

Conditions in textile markets, as well as the character of 
the trading, have undergone but little change during the 
week. In the primary cotton goods market narrow print 
cloths and some wide constructions have been taken by 
printers, but converters have not placed many orders; they 
are apparently waiting for mills to release more spot mer- 
chandise and for the prospective demand from jobbers to 
become more clearly defined. Heavy cloths have ruled 
quite steady, with prices still much below a parity with raw 
materials. Mills with cotton on hand have continued to 
offer goods for prompt or near-by delivery at slight conces- 
sions, but despite such offerings the cotton goods market 
as a whole has remained firm, and on future contracts 
manufacturers are, if anything, firmer in their views. Com- 
plaints that buyers are purchasing in a hand-to-mouth way 
and hesitate to pay prices commensurate with the high cost 
of cotton are numerous, but in not a few instances buyers 
have been compelled to replenish stocks at the figures asked. 
Goods released at prices below the level fixed for contracts 
have met with a ready sale. As was the case in the pre- 
ceding week, jobbing houses have enjoyed an active and 
healthy business in domestics, white goods, wash goods, 


pr it ginghams and flannellettes, dress goods, and in 
other divisions, and while the volume of trade is not of 
record proportions, the merchandise, it is understood, is 
being moved at a fair margin of profit. Special offerings 
of wash and dress goods by one of the leading jobbing houses 
at attractive prices stimulated. buying and the goods were 
quickly disposed of. Export trade has remained very quiet, 
owing to the high prices asked. Trade in dress goods for 
fall has been fair, but fancy lines shown for spring have not 
displayed much activity. In men’s wear satisfactory dupli- 
cate orders for fall have come forward; the market for spring 
goods, however, is quiet, following a good initial business. — 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 21 were 3,959,- 
packages, valued at $341,838, their destinaiton being to the 
points specified in the tables below: 











1909 1908 

Since Since 

New York to August 21. Week. Jan.1. Week. Jan.1. 
| E*___sfii eseng i a ge ei apres Bde 28 1,077 5 546 
ee TOR. acura eens ntetewaut « 52 755 7 720 
ee ie Oh acts vt maenies 0 MR aia th esi m - 128,873 ¥ 17,461 
a ER a ERS FP Aan ES 16 11,173 62 6,686 
Mh iis San 6 Waid Coen wule bbs whnke 290 20,206 1,966 21,258 
MA 5 Btn tics comin nti ndenak 369 10,219 532 6,291 
Sy I as. ies spits. dese ty ds raion ce nga 2,185 27,525 615 15,566 
he cen ens havin ds mnt aden ci 2 1,095 12 1,128 
Central GENE EE 101 9,270 315 10,455 
SR FE ite n,n mde Owahioepn « 378 33, 401 795 25,944 
CER, SINR os,» 6 oe ep ariemee ais 358 12,166 530 12,999 
MEE ba 6 acnn wn csc aeateneus «te 3,959 255,760 5,402 119,054 





The value of these New York exports since Jan. 1 has been 
$14,358,911 in 1909, against $7,595,399 in 1908. 

Domestic cottons available for quick and near-by ship- 
ment have had quite a brisk sale in jobbing houses; retailers 
have applied themselves more freely on most staple lines, 
and while individual orders have not been large, the aggre- 
gate has reached good proportions. The demand for ging- 
hams and flannellettes has been particularly active, and 
substantial quantities of wash goods were moved; the 
offering of 1,500 cases of Hamilton Print Works goods by a 
prominent local jobbing firm at 45¢c. and 5c., or well below 
prices recently secured, attracted a large number of buyers 
and resulted in a lively sale. Bleached goods, sheetings and 
drills have had a fair call. Cotton linings have ruled gener- 
ally quiet; jobbers have continued to make moderate-sized 
purchases and report a fair fall trade, but retailers have 
shown little disposition to anticipate requirements. In the 
print cloth market printers have made comparatively heavy 
purchases of narrow goods for delivery through the last 
three months of the current year; wide goods have remained 
rather quiet; prices of both regulars and standard wide cloths 
ruled unchanged but firm. 


WOOLEN GOODS.—Some lines of faney dress goods for 
spring were opened during the week and the offerings include 
a wide variety of patterns; the response so far has been poor 
and buyers have given little indication of what styles they 
will prefer. The jobbing trade has not shown much interest 
yet. Retailers and cutters have continued to buy quite 
freely from jobbers for fall, numerous duplicate orders being 
received. Broadcloths appear to lead in the demand for 
fall, and much interest is being taken in the offering next 
week, beginning Tuesday, of 10,000 pieces of broadcloths by 
the H. B. Claflin Co.; this is said to be the largest offering 
of its kind ever made in this market. In men’s wear a satis- 
factory initial business has been booked for spring and the 
market is now generally quiet, although agents handling the 
highest-priced fabrics are still receiving some orders. Can- 
cellations have continued in evidence, but are not as exten- 
sive as some factors expected, and it seems reasonably certain 
that sufficient business will stand to keep ieading producers 
well engaged. Fall duplicating has been of fair volume. 


FOREIGN DRY GOODS.—Demand for imported woolen 
and worsted goods, notably men’s wear light-weights for 
springs has been well maintained. Linens have ruled active 
and strong in all departments both for fall and spring. 
Trade in burlaps has been of fair size; prices have remained 
unchanged, but the market displays a firm undertone, and 
there is talk of further advances. 


Importations and Warehouse Withdrawals ef Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 21 1909 and since 
Jan. 11909, and for the corresponding periods of last year, 
are as follows: 
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STATE AND City DEPARTMENT. 


News Items. 


Alabama.—Legislature Adjourns.—The special session of 
the Legislature, which convened July 27, ended at 11:30 
p. m. Aug. 24. As previously reported, the income tax 
amendment was accepted by a unanimous vote. V. 89, 
p. 485. 


Connecticut.—Legislature Adjourns.—The Legislature of 
this State adjourned at 3:30 p. m. on Aug. 24. As already 
stated, action on the proposed income tax Amendment to 
the Federal Constitution was postponed until the next ses- 
sion, which will be held in 1911. 


New York City.—Realty Exemptions for 1909.—On Aug. 25 
the Department of Taxes and Assessments issued a report 
showing the total value of property exempt from taxation 
for 1909 to be $1,297,301,451, an increase of $57,417,653 
over the year 1908. We give below the figures for both 
years according to boroughs: 











1909. 1908. Inc. over 1908. 

Manhattan ____- ..--~ $932,705,650 $901,855,690 $30,849,960 
yo og Weer 87,679,385 83,734,580 3,944,805 
TEESE an 2 230,774,655 213,147,395 17,627,260 
I iid ts Ai ts wien Gaye cigs 6 33,021,700 28,443,637 4,578,063 
| ee eae 13,120,061 12,702,496 417,565 
NIN ds dessa sh id sso wie ng $1,297,301,451 $1,239,883,798 $57,417,653 


The report shows that out of the total value of $1,297,- 
301,451, $806,747,324 represents the exempt land value. 
The most valuable single piece of land is Central Park, the 
land value of which is placed at $200,000,000 and the total 
value $215,000,000. The following are included in the list 
of the city’s holdings: 


Ceomiwal Park... 54... $215,000,000| Madison Square-_------ $7,000,000 

Prospect Park (Brooklyn) 30,600,000 | Union Square_______---- 4,000,000 

— d Transit ( Manh’t’n_*51,075,000| Bellevue Hospital___._._.. 1,400,000 
ubways Bronx... 4,550,000;Street Cleaning Depart- 

Brooklyn 7,400,000 ment and hospitals___._ 1,050,000 

Manh’t’n_ 26,000,000}N. Y. Public Library_-__-_14,500,000 

Sewerage Bronx _._. | 5,650,000} Hall of Records_-------- 6,300,000 

Systems_-_- j Brooklyn 21,500,000| Bryant Park__________-_- 6,000,000 
Queens _. 1,870,000] Blackwells Island Peniten- 

{Richmond 500,000 tiary and Hospital .____15,000,000 

Manh’t’n_ 16,100,000|Seventh Reg. Armory___- 1,900,000 

Bronx __. 3,100,000} Normal College_______--_- 1,700,000 

Water Supply Brooklyn 5,661,000] East River Park____.___- 1,660,000 

ueens _. 3,315,000] Mulberry Bend Park__-__- 1,125,000 

| Richmond 100,000; Mount Morris Park__---- 7,500,000 

Washington Park (Bkn)_- 3,098,500| Morningside Park.__.____ 4,000,000 
City Hall Park... _.--- 28,360,000| College of the City of 

Battery Park.._...._-- 15,025,000 ee Se. keen oo 2,160,000 

Bowling Green Park._._. 1,750,000} High Bridge Park ___----- 1,652,000 

mewara Pere... 5. ok 1,500,000! Crotona Park________--- 5,725,000 

Tompkins Square Park_. 3,000,000/ Bronx Park.___.__-_---- 8,534,000 

Washington Square Park 3,000,000{Pelham Bay Park___-_--- 5,250,000 

West Washington Market 1,100,000) City Prison____.______-_-- 1,500,000 

#2: Ts 5,300,000 | Criminal Court____-__--- 1,650,000 

Manhattan Square__-- -_-- 10,250,000 








* $4,000,000 of this amount equals 1-3 of the city’s ownership in the 
Park Avenue Tunnel. 

The following are among the pieces of exempt property 
held by private corporations. The list is headed by Trinity 
Church, which is valued at $17,600,000. 


Trinity Church._______- $17,600,000} St. Thomas P. E. Church. $1,450,000 
Greenwood Cemetery... 9,450,000; Fifth Ave. Presbyt’n Ch__ 1,700,000 
Columbia College _-_ _-_-_-- 10,250,000| Temple Emanuel_______- 1,900,000 
St. Patrick’s Cathedral_. 6,750,000| Presbyterian Hospital____ 2,500,000 
Lenox Library ._....--- 2,500,000 | Synagogue Temple BethEl 1,300,000 
St. Paul’s Church & Cem. 5,150,000} Mt. Sinai Hospital._____. 2,609,000 
Gen'l Theological Sem’y Cathedral Church of St. 

of the P. E. Church... 1,625,000 John the Divine____ ___ 4,100,000 


St. Francis Xavier R.C.C. 1,580,000!St. Luke’s Hospital__-_-___ 2,650,000 
New York Hospital__-__ - 1,801,000} Masonic Hall & Asylum Fd 1,300,000 
Collegiate Reformed Ch. 1,250,000; Academy of the ‘Sacred 

Brick Presbyterian Ch_. 1,550,000 REESE Ag ea 1,900,000 
Broadway Tabernacle... 1,000,000! Teachers’ College________ 2,100,000 
Roosevelt Hospital--__-- 1,750,000; Barnard College_______ _. 1,500,000 
Coll. Dutch Ref. Church 1,800,000 


Property in this city owned by the United States Govern- 
ment amounts to about $64,500,000. The following are in- 
cluded in the list: 





Governor's Island______-_ $6,300,000} Fort Hamilton_________ $1,380,000 
Custom House_____----- 7,900,000} Post Office, Manhattan__ 10,600,000 
Meas Of... Su... - 2,130,000; Brooklyn Post Office__._ 1,018,000 
Sub-Treasury ___-__-.--- 5,275,000} Barge ees oe, < 540,000 
Fort Schuyler. ........-- 2,000,000| Brooklyn Hosp’! & Cem. 1,000,000 
NOVP MOPS ie seiewccck 26,560,000 


Washington.—Legislature Ends Special Session—Action 
on Income Tax Amendment Postponed.—The Legislature, 
which convened in special session on June 23 (V. 89, p. 115), 
adjourned at 6:20 p. m. on Aug. 21. The proposed amend- 
ment to the United States Constitution, which, if ratified 
‘by three-fourths of the State Legislatures,fauthorizes Con- 
gress to collect taxes on incomes without apportionment 
among the States and irrespective of population (V. 89, p. 
177), was put over until the next regular session, in 1911, 
this action having been recommended by a special committee 
appointed to consider the amendment. 


—_ 


Bond Calls pte Redemptions. 


Cincinnati School District (P. O. Cincinnati), Ohio.— Bond 
Call.—Payment will be made on Oct. 1 at the American 
National Bank of New York City or the Fifth-Third National 
Bank of Cincinnati of 4% bonds numbered from 341 to 370 
inclusive. Denomination $500. Date Oct. 1 1891. Ma- 
turity Oct. 1 1911, subject to call after Oct. 1 1901. 


Everton School District, Dade County, Mo.— Bond Call.— 
Sond No. 8 for $1,000 at 6%, dated May 15 1899, was 
called for payment Aug. 22. 








_ Hannibal, Mo.—Bonds Called.—The following 4% electrie- 
light bonds dated May 1 1904 have been called for payment. 


For $100 each—Nos. 1 to 27, 29 to 34, 36, to 48, 50 to 70, 75 to 77, 79 to 
84, 86 to 88, 92 to 96, 102 to 113, 122 to 128, 144 to 180, 191 to 199 
both numbers inclusive. 

For $500 each—Nos. 401 to 420 inclusive. 

For $1,000 each—Nos. 441, 442, 452 to 454 inclusive. 


Interest ceased Aug. 12 1909. 


Tacoma, Wash.—Bond Call.—The following bonds wer 
called for payment Aug. 10: 


Nos. 105 to 115 inclusive of Local Improvement District No. 239; No. 13 
of Local Improvement District No. 249; Nos. 31 to 35 inclusive of Local 
Improvement District No. 290; Nos. 15 and 16 of Local Improvement 
District No. 298; Nos. 23 to 36 inclusive of Local Improvement District 
No. 300; Nos. 14 to 22 inclusive of Local Improvement District No. 351; 
Nos. 4 to 6 inclusive of Local Improvement District No. 162; and Nos. 68 
to 122 inclusive of Local Imprevement District No. 514. 





Bond Proposals and Negotiations this week 
have been as follows: 


Akron, Ohio.— Bond Sale.—The 15 issues of bonds aggre- 
gating $161,162, described in V. 89, p. 424, were disposed 
of on Aug. 21 as follows: 


The Fifth-Third National Bank of Cincinnati bought $17,300 4%% 
public-improvement bonds for $17,543 93 and $18,240 44%% Summer St. 
bonds for $18,371 32; C. E. Denison & Co. of Cleveland bought $35,000 4% 
school bonds for $35,108 75; the Second National Bank of Akron bought 
$16,000 444% Broadway paving bonds for $16,276, $2,100 44%% Maple St. 
bonds for $2,123 80, $1,700 444% Washington St. bonds for $1,720 36, 
317,100 44%% Washington St. bonds for $17,353 70, $1,000 44%% Case 
Ave. bonds for $1,011 88, $4,350 4%% Kenmore Boulevard bonds for 
$4,390 28 and $16,400 44%% (city’s portion) bonds for $16,803 12; Otis & 
Hough of Cleveland and Seasongood & Mayer of Cincinnati, jointly, 
bought $12,670 444% Allen St. bonds for $12,772, $4,362 444% Schell 
Ave. paving bonds for $4,364 and $4,840 44% Case Ave. paving bonds 
for $4,842, and Hayden, Miller & Co. of Cleveland bought $1,600 4%% 
Falor St. bonds for $1,606 and $8,500 444% fire-engine bonds for $8,603. 

Bonds Authorized.—The City Council on Aug. 16 passed 
ordinances providing for the issuance of bonds to pave the 
following streets: $11,825 for Maple, Howard and Broad 
streets; $24,000 for Bowery and Thornton streets; $3,300 
for Payne Avenue; $4,800 for Grand Avenue; $1,800 for 
Ladd Street; $17,500 for Howard and Ladd streets; $6,250 


for Kling Street, and $13,800 for Maple Street. 


Akron School District (P. O. Akron), Washington County, 
Colo.—Bonds Defeated.—An election held June 19 resulted in 
the defeat of a proposition to issue $12,500 5% 20-40-year 
(optional) building bonds. 


Alexandria, La.—Bonds Volted.—The question of issuing 
the $40,000 5% power-plant-extension bonds mentioned in 
V. 89, p. 238, was favorably voted upon Aug. 17. The vote 
was 94 to 2. Maturity July 1 1949, subject to call after 
July 11929. These bonds will be offered for sale in about 
40 days. 


Alma, Appling County, Ga.—Bonds Voied.—Of a total of 
52 votes cast at an election held July 31, only 3 were against 
the issuance of $3,000 5% 30-year school bonds. 


Alpine Independent School District (P. O. Alpine), Brews- 
ster County, Tex.—Bonds Not Sold.—Up to Aug. 17 no sale 
had yet been made of the $30,000 5% 5-40-year (optional) 
building bonds which this district has been endeavoring to 
dispose of. The bonds are dated July 1 1909 and were regis- 
tered by the State Comptroller on July 26. See V. 89, p. 362. 


Arcola School District, Madera County, Cal.—Bond O/fer- 
ing.—Proposals will be received until 11 a. m. Sept. 20 by 
W. R. Curtin, Clerk of the Board of Supervisors (P. O. 
Madera), for $4,000 6% gold coupon school-building bonds. 

Authority, Political Code, Sections 1880-1887. Denomination $400. 
Date Sept. 20 1909. Interest annuaily at Madera. Maturity $400 yearly 
from 1910 to 1919 inclusive. Bonds are exempt from all taxes. The dis- 
trict has no debt at present. Assessed valuation 1909, $450,000. 

Armstrong County (P. O. Claude), Tex.—Bond Election .— 
An election will be held Sept. 25, it is stated, to vote upon 
a proposition to issue $55,000 court-house bonds. 


Ashland, Ashland County, Ohio.— Bond Sale.—On Aug. 23 
the $4,600 5% coupon Chestnut Street improvement bonds 
described in V. 89, p. 424, were awarded to the Ashland 
Bank & Savings Co. at 105.884 and accrued interest. The 
bids were as follows: 


Ashiand Bk. & S. Co., Ash_$4,870 67| Hayden, Miller & Co., Clev.$4,718 00 

Farmers’ Bank, Ashland __ 4,862 36)|Citizens’ Safe Deposit 

First Nat. Bank, Ashland. 4,833 00} Trust Co., Toledo_____- 4,703 11 
Maturity $230 each six months from March 1 1910 to Sept. 1 1919 in- 

clusive. 


Ashtabula County (P. 0. Jefferson), Ohio.— Bond Sale .— 
On Aug. 26 Hayden, Miller & Co. of Cleveland were awarded, 
it is stated, the $35,000 414% 1-10-year (serial) coupon 
road-improvement bonds described in V. 89, 424, for 
$35,807 50—the price thus being 102.307—a basis of about 
4.029%. 

Baird Independent School District (P. O. Baird), Oallahan 
County, Tex.—Bond Ojjering.—T. E. Powell, President 
School Board, is offering for sale the $20,000 5% 10-40-year 
(optional) school-house bonds registered by the State Comp- 
troller (V. 89, p. 58) on June 26. Denomination $500. 
Date June 10 1909. Interest annual. 

Baldwinsville, Onondaga County, N. ¥.—Bond Offering .— 
Reports state that the Board of Village Trustees has adver- 
tised for proposals for $50,000 refunding water bonds. 


Barry, Pine County, Minn.—Bond Ojjering.—Proposals 











will be received until 2 p. m. Sept. 4 by F. J. Knowlton, 
Town Clerk, (P. O. Hinckle@, for $10,000 514% refunding 
road and bridge bonds. 


Lise TI tin 








ee ee 


AUG. 28 1909.] 








THE CHRONICLE 549 








Date Sept. 1 1909. Interest annual. Maturity on Sept. 1 as follows: 
$2,500 in each of the years 1914 and 1919 and $1,000 yearly from 1920 to 
1924 inclusive. Certified check for $200 is required. 


Basin, Bighorn County, Wyo.—Bond Offering.—Proposals 
will be received until 6 p. m. Aug. 30 by W. S. Collins, 
Mayor, for $13,000 6% irrigation bonds. 


Denomination $500. Date Sept. 1 1909. Interest annually at the 
National Bamk of Commerce in New York City. Maturity 20 years, sub- 
ject to call after 10 years. Certified check for $500, payable to the Town 
Treasurer, is required. 


Bay City, Bay County, Mich.—Bond Offering.—Proposals 
will be received until 3 p. m. Aug. 30 by E. E. Prohazka, 
City Comptroller, for $13,000 5% local-improvement bonds. 


Denomination $1,000. Date sag 15 1909. Interest semi-annually in 
New York City. Maturity $6,000 Sept. 15 1912, $4,000 Sept. 15 1914 and 
$3,000 Sept. 151917. Certified check for $500, payable to the Comptroller, 
is required. Purchaser to pay accrued interest. 


Bay County (P. O. Bay City), Mich.—Bond Offering.— 
Proposals will be received until 10 a. m. Oct. 11 by Willard 
N. Sweeney, County Clerk, for $25,000 coupon refunding 
bonds at not exceeding 5% interest. 


Authority, Act No. 192, Acts of 1903. Denomination $1,000. Date 
Dec. 15 1909. Interest semi-annually in New York City. Maturity Dec. 
151923. Certified check for $500, payable to the County Clerk, is required. 
Purchaser to furnish lithographed blank bonds and pay accrued interest. 
Official notice states that the county has never defaulted in payment of 
principal or interest. 


Beaumont, Tex.—Bond Election.—An election will be held 
Sept. 28 to allow the voters to determine whether or not this 
city shall issue $50,000 sewer-system-extension and $10,000 
street-paving bonds. 


Beaumont City School District, Cal.— Bond Election.—Ac- 
cording to reports, a proposition to issue $2,500 grammar 
school bonds will be submitted to a vote of the people on 
Sept. 3. 


Beaumont High School District (P. 0. Beaumont), River- 
side County, Cal.—Bond Election.—An election will be held 
Sept. 3, it is reported, to vote on the question of issuing $20,- 
000 high-school bonds. 


Beaver Falls, Beaver County, Pa.—Bond Election.—At the 
fall election the citizens of this town, it is stated, will vote 
upon a proposition to issue sewer bonds. : 

Bonds Authorized.—Local papers state that an ordinance 
— the issue of $16,000 crematory bonds was recently 
passed. 


Belden, Cedar County, Neb.—Bonds Voted.—A propo- 
sition to issue $7,500 5% 5-20-year (optional) water bonds 
carried by a vote of 42 to 10 at an election held July 26. 


Bellaire School District (P. O. Bellaire), Belmont County, 
Ohio.— Bond Offering.—Proposals will be received until 
12 m. Aug. 30 by the Board of Education, H. A. Lichten- 
berger, Clerk, for $9,000 4% coupon improvement bonds. 


Authority, Section 3994, Revised Statutes. Denomination $1,000. 
Date Aug. 30 1909. Interest semi-annually at the First National Bank of 
Bellaire. Maturity 7 years. Certified check for 5% of bonds bid for, pay- 
able to the Board, is required. Delivery of bonds within five days from 
the time of award. , 


Bellefontaine School District (P. O. Bellefontaine), Logan 
County, Ohio.— Bond Sale.—We are informed that an issue 
of $4,000 4% school bonds, Ba tape for which were adver- 
sa for until Sept. 1, has been sold to the Sinking Fund 

rustees. 


Denomination $500. Date Sept. 1 1909. Interest semi-annual. Ma- 
turity $500 each six months from March 1 1916 to Sept. 1 1919, inclusive. 


Benton Harbor, Berrien County, Mich.—Bonds Dejfeated.— 
The voters of this city on Aug. 16 defeated the question of 
issuing $37,000 street and sewer bonds. 


Bettendorf Independent School District (P.O. Davenport), 
Scott County, Iowa.—Bond Sale.—The $8,500 44%4% 5-10- 
year (optional) school-building bonds offered on July 15 
(V. 89, p. 116) were bought by Geo. M. Bechtel & Co. of 
Davenport at 101. Date Aug. 2 1909. Interest semi-annual. 


Birmingham, Ala.—Temporary Loan.—A loan of $100,000 
has been negotiated, it is stated, until next January. 

Booneville School District (P. O. Boonville), Warrick 
County, Ind.—Bond Sale.—The two issues of 4% school- 
building and sidewalk bonds were sold on August 21 as 
follows: 
$5,000 ponds awarded to the Fletcher National Bank of Indianapolis at 
10,750 ae tee ter ie & Co. of Indianapolis for $10,828, 

Maturity part each six months beginning Feb. 7 1916. 

Brandon, Miss.—Bond Sale.—The Merchants’ Bank & 
Trust Co. of Jackson purchased $5,000 6% 10-20-year 
(optional) street and sidewalk bonds on August 20, it is 
reported, at 101 and accrued interest. Interest January 
and July. Total debt this issue. 

Breckenridge, Wilkin County, Minn.—Bonds Voted.—The 
election held Aug. 24 (V. 89, p. 299) resulted in favor of the 
issuance of the following 5% bonds: 


$35,000 water and light bonds. Vote 139 “‘for’’ to 50 “against.” 
5,000 permanent improvement revolving fund bonds. Vote 133 ‘‘for’’ 
to 53 ‘‘against”’ ‘ 


Brewer, Penobscot County, Me.—Bond Offering.—Pro- 
posals will be received until 10 a. m. Sept. 1 by C. M. Coch- 
ran, City Treasurer, for $30,000 4% coupon funding bonds. 


Authority Chapter 65, Laws of 1887. Denomination $1,000. Date 
Sept. 11909. Interest semi-annually in Boston. Maturity Sept. 1 1929. 
Bonds are exempt from all taxes. Certified check for 5%, pyaable to the 
City Treasurer, is requirec. Bonded debt, including this issue, $94,000. 
Floating debt, $7,281 03. Assessed valuation 1909, $2,237,920. 

Canton, Ohio.—Bond Sale.—Dispatches state that Hayden, 
Miller & Co. of Cleveland have bought $76,000 414%% 
1-5-year bonds for $76,590—the price thus being 100.776. 





Carbondale, Osage County, Kan.—Bonds Defeated.— 
The election held August 23 (V. 89, p. 238) resulted in the 
defeat of the proposition to issue the $8,000 light-plant 
bonds. The vote was 36 “for’’ to 71 “against.” 


Carter County (P. O. Ardmore), Okla.—Bonds Voted.— 
Propositions to issue court-house and road and bridge bonds 
to the amount of $385,000 were favorably voted upon Aug. 17. 
The vote on the court-house issue was 1,788 to 871 and on 
the road and bridge bonds was 1,830 to 840. 


Charleston, 8. C.—Bond Ofjfering.—Further details are 
at hand relative to the offering on Sept. 15 of the $300,000 4% 
coupon sewerage-system bonds described in V. 89, p. 486. 
Proposals for these bonds will be received until 12 m. on 


that day by J. O. Lea, City Treasurer. 


Authority, election held June 29 1909. Denominations $1,000 and $500. 
Date Oct. 11909. Interest semi-annually at the City Treasury in Charles- 
ton. Maturity Oct.11929. Bonds are free from city taxes. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chattanooga, Tenn.—Bond Sale.—On August 25 the 
$125,000 sewer and $150,000 school 444% 30-year coupon 
bonds described in V. 89, p. 300, were awared, it is stated, 
to the Hamilton National Bank and the Hamilton Trust & 
Savings Bank of Chattanooga. 


Chesterfield Township (P. O. Crosswicks), Burlington 
County, N. J.—Bond Sale.—On Aug. 23 E. Brick of Cross- 
wicks was awarded the $10,000 444% 1-5-year (serial) coupon 
school-building bonds described in V. 89, p. 486, at 101.12 
and accrued interest—a basis of about 4.10%. A bid at 
100.25 was also received from the Bordentown Banking Co. 
of Bordentown, while Mrs. J. E. Holloway offered par for 
$1,000 bonds. 

Chicago Sanitary District, Ill_—Bond Offering Rescinded. 
—The offering of the $1,500,000 4% bonds described in V. 
89, p. 486, which was to have taken place Sept. 15, was 
rescinded. The Board of Trustees states that it is expected 
that these bonds will again be placed on the market at 
some future date. 


Claremont School District, Fresno County, Cal.—Bond 
Sale.—This district recently disposed of an issue of 5% 
bonds, it is stated, to the Merchants’ Bank & Trust Co. of 
Los Angeles for a premium of $163 43. 


Clinton, Custer County, Okla.—Bonds Voted.—An election 
held Aug. 13 resulted in favor of propositions to issue the 
following 6% 25-year bonds: 

$15,000 funding bonds. Vote of 188 “‘for’’ to 35 “‘against.’’ 

$25,000 sewer bonds. Vote of 198 ‘‘for’’ to 32 ‘‘against.” 

$20,000 water bonds. Vote of 200 ‘‘for’’ to 28 ‘‘against."’ 

$40,000 light bonds. Vote of 137 “‘for’’ to 89 ‘‘against."’ 


Cohoes, Albany County, N. Y.—Bond Sale.—On Aug. 26 
the $75,000 4% registered water-supply bonds, described in 
V. 89, p. 425, were awarded to the Cohoes Savings Institu- 
tion at par and accrued interest. Maturity on Nov. 1 as 
follows: $5,000 in each of the years 1915, 1917 and 1919 and 
phate cg in each of the years 1921, 1922 and 1924 to 1927 in- 
clusive. 


Columbia Special School District No. 2 (P. O. Columbia 
Station), Lorain County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Sept. 1 by W. E. Roth, Clerk 
of the Board of Education, for $4,500 444% coupon school- 
building bonds. 

Authority, Section 3992, Revised Statutes. Denomination $225, except 
one bond for $450. Date ‘‘day of sale.” Interest on March 1 and Sept. 1 
at the National Bank of Elyria. Maturity $450 on Sept. 1 1911 and $225 
yearly on Sept. 1 from 1912 to 1929 inclusive. Certified check for 10% 
of the bonds bid for, payable to the District Treasurer, is required. Pur- 
chaser to pay accrued interest. Total debt, this issue. 

Columbus, Ga.—Bonds Dejfeated.—The proposition to issue 
the $75,000 444% 30-year gold coupon hospital-construction 
bonds mentioned in V. 88, p. 1454, was defeated at the elec- 
tion held Aug. 19. The vote was 52 “for” to 87 “against’’. 
A majority of 2-3 of the registered voters was necessary to 
carry. 

Crandon, Forest County, Wis.—Bond Sale.—Arrange- 
ments have been made for the sale of $28,000 water and 
light bonds. 


Crawford County (P. O. Bucyrus), Ohio.—Bond Sale.— 
According to reports, the Bucyrus City Bank of Bucyrus, 
offering 100.22, was the successful bidder on Aug. 26 for the 
$15,000 414% 2-3-year (serial) funding bonds, a description 
of which was given in V. 89, p. 486. 


Crofton, Knox County, Neb.—New Bond Election.—The 
question of issuing the $5,000 5% 5-20-year (optional) elec- 
tric-light bonds which was favorably voted upon July 2 
(V. 89, p. 178) will be re-submitted to a vote of the people 
on Sept. 20. We have not yet been advised as to the reason 
for holding the new election. 


Dallas County (P. O. Dallas), Tex.—Bonds Authorized.— 
The Commissioners’ Court on Aug. 20 passed ordinances pro- 
viding for the issuance of the $600,000 viaduct, the $175,000 
bridge and the $100,000 road 4% coupon bonds voted (V. 89, 
p. 425) on Aug. 3. 

The former issue will be dated Nov. 10 1909, while the latter 
two issues will be dated Sept. 10 1909. Interest April 10 at the 


County Treasurer’s office in Dallas or the State Treasurer's office in Austin. 
Denomination $1,000. Maturity 40 years, subject to call after 10 years. 


Dallas Township, Crawford County, Ohio.—Bond Chat - 
—Proposals will be received until 12 m. Aug. 31 by G. L. 
Shemer, Township Clerk (P. O. R. F. D. No. 5, Bucyrus, 
O.), for $5,000 414% road-improvement bonds. 
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Denomination $50@. Interest semi-annual. Maturity $1,000 yearly 
on Sept. 1 from 1921 te 1925 Inclusive. Certified check for $100, payable 
to the Township rer, is required. Purchaser to pay accrued interest. 
Sonnoo not including this issue, $11,000. Assessed valuation 1908, 


Danville, Va.—Bond Election.—The City Council has 
called an election for Sept. 28 to ascertain whether or not 
the voters are in favor of a proposition to issue $100.000 4% 
30-year bonds, the proceeds of which will be used for the 
following purposes: $65,000 to improve West Main Street; 
$25,000 to rebuild or improve the Union Street Bridge, 
and $10,000 to improve Worsham Street and the sidewalks in 
the Fifth and Sixth wards. 

Bonds Authorized.—An ordinance has been passed by the 
City Council providing for the issuance of $10,000 5% 3-year 
registered West Main Street sewer-system-extension bonds. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annual. 
Bonds are exempt from all municipal taxes. 


Darke County (P. O. Greenville), Ohio.—Bond Sale.—On 
Aug. 21 the $103,000 ditch and the $54,000 road-improve- 
ment 414% bonds described in V. 89, p. 425, were awarded 
to Hayden, Miller & Co. of Cleveland at 100.807 and 101.136 


respectively. Purchasers to pay accrued interest. The 
following bids were received: 

$103,000 $54,000 

bonds. bonds. 

Hayden, Miller & Ce., Cleveland________----- $103,832 00 $54,614 00 
Weill, Roth & Co., Cimcinnati.__._.........-- 103,734 60 54,601 85 
Farmers’ National Bank,} 
Second National Bank,fGreenville -__..---- 103,685 20 54,552 25 
Seaso & Mayer, Cincinnati_____..-.---- 103,612 00 54,531 00 
Fifth-Third Natgonal Bank, Cincinnati........  -.------ 54,525 00 


+ Part of each issue matures yearly on Aug. 21 from 1910 
to 1914 inclusive. 


El Dorado, Union County, Ark.—Bond Offering.—Pro- 

osals will be received until 4 p.m. Oct. 2 by C. P. McHenry, 
Reoretars of Board of Improvement, for $30,000 6% Sewer 
District No. 1 bonds. 


Authority, Chapter 115, Sections 5,664 to 5,742, Kirby’s Digest Statutes 
of 1904. nomination to suit purchaser. Date about Dec. 1 1909. 
Interest annually or semi-annually, payable at any place the purchaser may 
desire. Maturity $500 im the first year, $1,000 yearly for the next four 
years, $1,500 yearly for the next six years, $2,000 yearly for the next five 
years and $2,500 yearly thereafter. o bonded debt at present. Floating 
debt, $2,000. Assessed waluation 1909, $650,001. 


Elgin Rownaip Walon School District No. 46 (P.O. Elgin), 
Kane County, Ill.—Bond Ojfering.—Proposals will be re- 
ceived until 3 p. m. Sept. 2 by H. L. Given, Township Treas- 
urer, for $115,000 4% school bonds. 


Interest Jan. 1 and July 1 at the Township Treasurer's office in Elgin. 
Maturity $15,000 yearly from 1916 to 1922, inclusive, and $10,000 in 1923. 
Certified check for $50®, payable to H. L. Given, Treasurer, is required. 
The bonds will be delivered at any bank in Elgin between Oct. 1 1909 and 
Sept. 1 1910, in amounts not to exceed $30,000 in any one month, at op- 
tion of the School Board. 


Elkhorn, Douglas County, Neb.—Bond Offering.—The 
State Bank of Elkhorn is offering for sale the $10,000 5% 
registered water-works bonds voted (V. 89, p. 59) last month. 


Denomination $200. Date July 11909. Interest annually at the fisca 
agency in New York City. Maturity July 1 1929, subject to call after 
July 11914. Total debt, this issue. Assessed valuation, $64,551. 


Ellis County (P. O. Waxahachie), Tex.— Debentures Voted. 

—A proposition to issue $250,000 5% 10-40-year (optional) 
macadam-road-construction bonds carried by a vote of 
1,038 to 253 at an election held July 31. They will be placed 
on the market about Oct. 1. 
Essex Oounty (P. O. Newark), N. J.—Bond Sale.—The 
$50,000 4% 40-year gold coupon park bonds described in 
V. 89, p. 426, were sold on August 25 to J. S. Rippel of 
Newark at 102.599 and accrued interest—a basis of about 
3.873%. A bid of 102.1456 was also received from N. W. 
Halsey & Co. of New York City. 

Euclid School District (P. O. Euclid), Cuyahoga County, 
Ohio.—Bond Sale.—On Aug. 11 the $2,500 444% coupon 
Lake Road school-improvement bonds described in V. 89, 
p. 363, were awarded to J. Baumgartner of Chatham at 
101.60 and accrued interest. The bids were as follows: 


J. Baumgartner, Chatham-__-$2,540| Hayden, Miller & Co., Cleve_$2,519 
Rogers & Son, Chagrin Fails. 2,527| First Nat. Bank, Cleveland__ 2/519 
aturity $500 yearly on Oct. 1 from 1911 to 1915 inclusive. 


Fairfield, Clay County, Neb.—Bond Sale.—This city has 
sold the water-works and electric-light-plant bonds voted 
(V. 89, p. 179) on June 30. 

Fairfield County (P. O. Bridgeport), Conn.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Sept. 8 by the 
Board of County Commissioners, Whitman J. Mead, Simeon 
Pease and John Brophy, for $145,000 4% gold coupon (with 
privilege of registration) bonds, to pay off all the outstanding 


indebtedness of the county. 


Authority, a resolution of the General Assembly approved June 29 1909. 
Denomination $1,000: ‘Date Oct. 11909. Interest semi-annual. Matur- 
ty Oct. 1 1939, subject to call after Oct. 1 1929. Certified check for 2% 
of bid is required. Bonds will be delivered Oct. 1 1909. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Fall River, Mass.—Bonds Not to Be Re-ojjered at Present.— 
The City Auditor writes us under date of Aug. 20 that he 
believes that the two issues of bonds aggregating $140,000, 
offered without success on July 14 (V. 89, p. 179), will not 
be placed on the market again in the near future. 

Fisher County (P. O. Roby), Tex.—Bonds Voted.— 
This county has voted, it is reported, to issue $65,000 
court-house bonds. 

Forest City, Rutherford County, No. Caro.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. Aug. 31 by 





H. Craig Richardson, City Attorney, for $25,000 coupon 
water and light system bonds at not exceeding 5% interest. 


Authority, vote of 146 to 43 at election held June 8 1909. Denomination 
$1,000. Date Oct. 1 1909. Interest semi-annually at the office of the 
Town Treasurer. Maturity ‘‘not less than 20 years and not more than 50 
years from date.’’ The validity of the bonds has been passed upon by the 
City Attorney. It is officially stated that the town has never made default 
in the payment of any of its obligations; also that no litigation has been 
t tened or is pending affecting this issue of bonds. Ocertified check for 
2% of the bonds bid for, payable to the town, isrequired. Acorued interest, 
if any, to be paid by purchaser. The town has no debt at present. As- 
sessed valuation $395,247. 

Fort Worth, Tex.—Bonds Voted.—The proposition to 
issue the $650,000 20-40-year (optional) water-works and 
street-improvement bonds at not exceeding 444% interest 
(V. 89, p. 426) carried by a vote of 612 to 111 at the election 
held Aug. 19. They will be placed on the market in about 


90 days. 

Fulton County (P. 0. Wauseon), Ohio.—Bids.—Follow- 
ing is a list of the bids received on July 12 for the five issues 
of 444% road-improvement bonds aggregating $77,200, 
awarded on that day to the Ohio Savings Bank & Trust Co. 
of Toledo at 101.07 (V. 89, p. 179): 


$25,000 $23 ,000 $18,000 $8,400 $2,800 
bonds. bonds. bonds. bends. bonds. 
Ohio Savings Bank & Trust 

2 Me” et $25,276 65 $23,243 80 $18,190 80 $8,484 88 $2,830 80 
peeves te ewe Go; Cem. 28,276 OO. ° ascc eee Secnstee:) | «|6(dcencd tho eR... 
Weil, Roth & Co., Cincin... 25,262 51 23,24150 18,18900 -—-...-. -....- 
First Nat. Bk., Wauseon___ 25,250 00 23,18700 18,14600 8,43406 2,812 00 
C. E. Denison & Co., Clev_. 25,243 75 23,20975 18,16400 -.....  -L uc. 
New First Nat. Bk., Colum. 25,231 00 23,092 00 18,07200 8,442 00 2,808 40 
Hayden, Miller & Co., Clev. 25,220 00 23,20200 18,15800 8,466 00 2,822 00 
First National Bk., Clev_.. 25,203 00 23,18700 18,14700 8,45600 2,826 00 
Citizens’ Safe Deposit & 

Trust Co., Toledo___---. 25,202 25 23,11500 18,097 00 8,428 0@ 2,803 23 
Barto, Scott & Co., Colum. 25,201 00 23,092 00 18,10800 -—-...-. 9 —-..L.- 
eR es, Ta. SE OE cckdenee  shnmsime* | Rasbles, . Swkepme 
Otis & Hough, Cleveland... 25,189 00 23,17500 18,13700 -—-...-.  -... 
Seasongood & Mayer, Cin_. 25,180 00 23,105 00 18,082 80 8,421 84 2,810 64 
Field, Longstreth & Co., Cin. 25,152 50 23,14030 18,10980 8,44200 2,819 88 
Hoehler & Cummings, Tol_. 25,152 50 23,112 50 18,102 50 8,432 50 2,807 50 


The bonds answer the following description: 


$18,000 Road No. 35 bonds. Denomination $450. Maturity $1,800 eack 
six months from Jan. 1 1911 to July 1 1915, inclusive. 
23,000 Road No. 61 bonds. Denomination $460. Maturity $2,300 each 
six months from Jan. 1 1911 to July 1 1915 inclusive. 
25,000 Road No. 55 bonds. Denomination $500. Maturity $2,500 each 
six months from Jan. 1 1911 to July 1 1915 inclusive. 
2,800 Road No. 52 bonds. Denomination $560. Maturity $560 yearly 
on July 1 from 1911 to 1915 inclusive. 
Maturity $1,680 on 


8,400 Road No. 80 bonds. Denominations $560. 
Jan. 1 from 1911 to 1915 inclusive. 
Date July 1 1909. Interest semi-annually at the County Treasurer's 


office. 

Gallup, McKinley County, New Mex.—Bond Sale.—On 
Aug. 18 the $20,000 6% 20-30-year (optional) gold water, 
sewer and street-improvement bonds described in V. 89, p. 
426, were sold to Beasley & Wells at 102.125 and accrued 
interest. 


Gardner, Worcester County, Mass.—Note Offering.— 
Proposals will be received until 6 p. m. Sept. 7 by John D. 
Edgell, Town Treasurer, for $8,000 4% notes. 


Denomination $1,000. Date August 2 1909. Interest semi-annually 
at the National Shawmut Bank in Boston. Maturity $1,000 yearly on 
August 2 from 1910 to 1917 inclusive. 


Garza Independent School District (P. O. Garza), Denton 
County, Tex.—Bonds Registered.—An issue of $4,000 5% 
10-40-year (optional) school-house bonds was registered by 
the State Comptroller on Aug. 21. 


Gilmer, Upshur County, Tex.—Bonds Voted.—It is re- 
ported that a proposition to issue $9,000 auditorium bonds 
carried by a vote of 101 to 38 at an election held Aug. 14. 


Glendale, Lincoln County, Cal.—Bond Election.—An elec- 
tion will be held Sept. 13, it. is reported, to allow the voters 
to determine whether or not $15,000 Union High School 
completion bonds shall be issued. 


Groveport, Franklin County, Ohio.—Bond Sale.—The 
People’s Bank Co. of Canal Winchester bought $4,000 444% 
street-improvement bonds on July 14 at 103.57. 


Denomination $500. Date July 1 1909. Interest Sept. 1. 
Sept. 1 1919. 


Hamblen County (P.O. Morristown) , Tenn.—Bond Sale.— 
On August 23 the $200,000 5% 30-year coupon turnpike 
bonds described in V. 89, p. 426, were awarded to the 
Bumpus-Stevens Co. of Detroit at 106.50 and accrued 
interest. The bids were as follows: 


Bumpus-Stevens Co., Detr.$213,000| Weil, Roth & Co., Cincinnati$206,900 
Harris Tr.&Sav.Bk., Chic__ 210,608|S. A. Kean & Co., Chicago. 204,500 
Prov.Sav.Bk.&Tr.Co., Cin. 208,040|John Nuveen & Co., Chicago 201,560 
A. B. Leach & Co., Chicago 207,120 


Hamilton County (P. O. Chattanooga), Tenn.—Bond 
Sale.—On August 24 the $100,000 20-year bridge and the 
$50,000 30-year Rossville Boulevard 444% coupon bonds 
described in V. 89, p. 426, were sold to Seasongood & 
Mayer of Cincinnati at 102.605 and 103.462 respectively. 
Purchaser to pay accrued interest. Following are the bids: 


Maturity 

















$100,000 $50,000 

bonds. bonds. 
Seasongood & Mayer, Cincinnati______________ $102,605 $51,731 
Weil, Roth & Co., Cincinnati_-__.____..._..... 101,760 51,050 
Woodin, McNear & Moore, Chicago___________- 101 ,360 50,855 
Chattanooga Savings Bank, Chattanooga______- 101,350 50.875 
First National Bank, Chattanooga___-______- --- 101,326 50,836 
Ts we. Seer 46 0., Cemcnee. ~~ 2. os Sec e —$153,772 
&: B. Lesoh &'Oe.; Chicago... 2.0.05. 2... ————. 152,310- 
Hamilton National Bank, Chattanooga_____ ___ 151,665 


Hancock School District (P. O. Hancock), Houghton 
County, Mich.—Bond Sale-—The Rudolph Kleybolte Co. 
Inc., of Chicago, bought the $20,000 4% 20-year school- 
building bonds offered on July 12 (V. 89, p. 60) at par and 


accrued interest. 
Denomination $1,000. 

the Superior National Bank in Hancock. 

$32,000. Assessed valuation $2,853,425. 


Date July 1 1909. Interest semi-annually at 
Total debt, including this issue, 


s 
i 
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Hernando County (P. O. Brooksville), Fla.—Bond Election. 
—It is stated that an election will be held Oct. 2 to vote 
on the question of issuing $25,000 hard-road bonds. 


Highland County (P. 0. Hillsboro), Ohio.—Bond Sale.— 
Dispatches report. that the Barnesville National Bank of 
Barnesville was the purchaser of the $4,000 6% Marshall & 
McCoppin’s Mill Free Turnpike No. 97 bonds offered on 
Aug. 25 and described in V. 89, p. 487. It is further stated 
that the price paid was $4,161 50, or 104.037. Maturity 
part yearly on March 1 from 1910 to 1924 inclusive. 


Hoquiam, Chehalis County, Wash.—Bond Sale.—An issue 
of $85,000 5% 3-19-year (serial) refunding bonds was recently 


bought by Edmund Seymour & Co. of New York City. 

Denomination $500. Date Aug. 2 1909. Total debt, this issue. As- 
sessed valuation for 1908, $1,700,000; actual valuation (estimated) $3,- 
500,000 


Huntington Park School District, Los Angeles County, 
Cal.— Bond Offering.— We see it reported that proposals will 
be received until 2 p. m. Sept. 7 for $6,000 bonds. 


Hutchinson, Reno County, Kan.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Sept. 1 by the Board of 
Commissioners at the office of Ed. Metz, City Clerk, for the 


$66,000 414% registered funding bonds voted on July 26. 

Authority, Chapter 91, Laws of 1909. Date July 11909. Denomina- 
tion $500. Interest semi-annually in Topeka. Maturity 20 years. Cer- 
tified check for $1,000, payable to the “City of Hutchinson,”’ is required. 
Bonds are exempt from all taxation. 


International Falls, Koochiching County, Minn.—Bond 
Offering.—Proposals were asked for until 2 p. m. yesterday 
(Aug. 27) by F. B. Green, Village Recorder, for $20,000 6% 


sewer-construction bonds. 

Denomination $1,000. Date, day of issue. Interest semi-annual. 
Maturity 20 years. The result of this offering was not known to us at the 
hour of going to press. These bonds were offered without success on June 25. 


James County (P. O. Ooltewah), Tenn.—Bond Sale.—The 
$10,000 5% 20-year coupon high-school bonds, described in 
V. 89, p. 364, were sold on Aug. 23 to F. M. Stafford & Co. 
of Chattanooga at 102.75—a basis of about 4.785%. The 


following bids were received: 

F.M.Stafford & Co.,Chattan.$10,275| Coffin & Crawford, Chicago_.$10,075 
S. A. Kean & Co., Chicago.. 10,175/| A.J. Hood & Co., Detroit... 10,055 
C. H. Coffin, Chicago_----.-.- 10,101 | Strauss, St. John & Co., Cin. 10,000 


Jasper, Ala.—Bond Sale.—The $18,000 5% 20-year high- 
school-building and repair bonds voted on July 12 (V. 89, 
p. 179) have been disposed of at private sale to F. L. Fuller 
& Co. of Cleveland. 


Jefferson Coupty (P. O. Steubenville), Ohio.—Bond Sale. 
—On August 17 the $21,000 444% coupon Reed’s Mill and 
Bloomfield Free Turnpike road bonds described in V. 89, 

. 426, were sold, it is reported, to the National Exchange 
Bank of Steubenville for $21,775—the price thus being 
103.69. Maturity part each six months from Sept. 1 1910 
to Sept. 1 1925 inclusive. 


Johnson Creek, Jefferson County, Wis.—Price Paid for 
Bonds.—We are informed that the $14,000 5% water-works- 
system-construction bonds the award of which was mentioned 
in V. 89, p. 488, were disposed of to local investors on a basis 
of 414%. 


Denomination $100. Date May 1 1909. Interest semi-annual. Ma- 
turity May 1 1929, subject to call, however, part yearly after 1912. 


Kaufman, Kaufman County, Tex.— Bond Sale.—This 
place has sold the $6,000 444% 15-40-year (optional) water- 
works bonds described in last week’s issue. 


Kaysville, Utah.—Bond Offering.—Proposals will be re- 
ceived until Sept. 7 for $25,000 5% 10-20-year (optional) 
water-works bonds. Authority vote of 80 to 10 at election 
held Aug. 3. 


Kearney, Buffalo County, Neb.—Bonds Defeated.—The 
election held Aug. 17 resulted in the defeat of the propo- 
sition to issue the $150,000 water-system-purchase bonds 
mentioned in V. 89, p. 241. 


Kenmare, Ward County, No. Dak.—Bonds Defeated.—The 
uestion of issiung $7,000 bonds was voted down at an elec- 
tion held Aug. 6. 


Kern County (P. O. Bakersfield), Cal.—Bond Sale.— 
An issue of $55,000 5% school-building bonds offered on 
July 15 has been purchased by the State Board of Examiners 
for $58,387—the price thus being 106.158. Interest semi- 
annual. 

Kilmichael, Montgomery County, Miss.—Bond Ojfering.— 
Proposals will be received until Oct. 5 by Otis E. Brannon, 
Clerk Board of Aldermen, for the $6,000 6% coupon school- 
building bonds mentioned in V. 89, P. 179. 

nt 


Denomination $200. Date Oct. 1 1909. erest semi-annual. Ma- 
turity 20 years, subject to call after 5 years. 


Kingston, N. ¥.—Bond Sale.—An issue of $50,000 4% 
erent bonds was disposed of on Aug. 26 at an average price 
of 100.50. 


Knox County (P. O. Mount Vernon), Ohio.—Bond Ofjer- 
ing:—Proposals will be received until 10 a. m. Sept. 18 by 
C. A. Mitchell, County Auditor, for $20,000 5% coupon 
bridge fund bonds. 

Authority, Section 871, Revised Statutes. Denomination $1,000, 


Interest on March 1 and Sept. 1 at the County Treasurer’s office. Ma- 
turity $4,000 yearly on Sept. 1 from 1911 to 1915 inclusive. 


Bond Sale.—On Aug. 25 the $12,000 5% bridge bonds de- 
scribed in V. 89, p. 364, were awarded to the New Knox 
National Bank of Mt. Vernon for $12,275—the price thus 
being 102.291. Maturity $3,000 yearly on March 1 from 
1911 to 1914 inclusive. 

Knoxville, Tenn.—Bond Sale.—The two issues of bonds 
offered on Aug. 19 were awarded, it is stated, as follows: 








$635,000 44% head water-works bonds to Well, Reth & Oe. of Ginemn- 
na 


35,000 5% 30-year street-im rovement bonds to the Knoxville Banking 
Leonard, Fannin County, Texas.—Bonds Voted.—Local 

papers state that this town has voted an issue of bonds to 

sink an artesian well and put in a water-works system. 


Lewiston Independent School District No. 1 (P. O. Lewis- 
ton), Nez Perces County, Idaho.—Bond id .—Pro- 
posals will be received until 8 p. m. Sept. 1 by -E. W. Wing, 
Clerk of the Board of Directors, for $25,000 gold coupon 
funding bonds at not exceeding 5% interest. 


Authority, Section $2, House Bill No. 105, Laws ef 1909. Denomina- 
tion, $500 or $1,000. Date Oct. 1 1909. Interest Jan. 1 and July 1 in 
Lewiston. Maturity 20 Zeon. Bonds are not taxable. Certified check 
for $1,000, payable to the Clerk of the Board of Directors, is required. 
Official advertisement states that there is no controversy pendin r 
eT Lee ag that the district has never defaulted in payment of pring. 
pal or interest. 


Lincoln County (P. O. Ivanhoe), Minn.—Bond Sale.— 
The $13,600 5% coupon drainage bonds described in V. 89, 
p. 488, were sold on Aug. 24 to the Union Investment Co. 
of Minneapolis at 102.61 and accrued interest. Following 
are the bids: 


Union Inv. Co., Minneap_$13,955 00| Trowbridge&NiverCe.,Ch.$13,840 00 

Minnesota L. & Tr.Co.,Min 13,940 00|S. A. Kean & Co., Chicago 13,681 00 

Thos. J. Bolger Co., Chic. 13,888 32|C. H. Coffin, Chieago____ 13,651 00 
Maturity 5, 7 and 10 years from date. 


Lincoln School District (P.O. Lincoln), Lancaster County, 
Neb.—New Bond Election Proposed.—Referring to an elee- 
tion held last spring, at which the issuance of bonds was au- 
thorized, the Secretary of the Board of Education informs us 
that, owing to the number of irregularities, it was im- 
possible for the Board to sell the bonds. He adds, however, 
that it is very likely that the bonds will again be voted upon 
some time this fall. 


Long Beach, Cal.—Bond Election Postponed.—The elec- 
tion which was to have taken place July 15 to vote on the 
question of issuing the $245,000 414%4% municipal-water- 
frontage bonds mentioned in V. 89, p. 61, was postponed un- 
til Sept. 3. 


Los Angeles City School District, Los Angeles County, 
Cal.—Bond Offering.—Proposals will be received unitl 2 p.m. 
Sept. 13, according to reports, for the $240,000 bonds men- 
tioned in last week’s issue. 


Los Angeles High School District, Cal.—Bond Offering.— 
Papers state that proposals will be received until 2 p. m. 
Sept. 13 for the $480,000 bonds, mention of which was made 
in V. 89, p. 485. 


Los Banos, Merced County, Cal.—Bond Sale.—The sue- 
cessful and only bid received on Aug. 18 for the $30,000 5% 
1-30-year (serial) gold coupon sewer-system bonds described 
in V. 89, p. 364, was one of 105 and accrued interest submitted 
by James H. Adams & Co. of Los Angeles. This is on an 
interest basis of about 4.548%. 


Lucas, Russell County, Kan.—Bonds Voted.—An election 
held Aug. 19 resulted in a vote of 95 “for” to 30 “‘against’’ 
the question of issuing $30,000 water-and-light-system-con- 
struction bonds. 


McKeesport, Allegheny County, Pa.—Bond Sale.—lIt is 
reported that the $85,000 4% 5-30-year improvement 
bonds described in V. 89, p. 303, were awarded on August 24 
to J.S. & W.S. Kuhn of Pittsburgh. 


Madison School District (P. O. Madison), Morris County, 
N. J.—Bond Sale.—On Aug. 21 the $58,000 4% coupon 
school-building bonds described in V. 89, p. 488, were 
awarded to John R. Douglass Jr. of Matamoras, Pa., at 
100.25 and accrued interest. One other bid for four bonds 
at par was received. Maturity $2,000 yearly from 1919 to 
1947 inclusive. 


Mercer County (P.O. Celina) , Ohio.—Bond Offering —Pro- 
pone will be received until 10 a. m. Aug. 28 (to-day) by 
*, A. Weis, County Auditor, for the following coupon pike- 
improvement bonds: 


$6,500 444% Sutter Road bonds. Maturity on Sept. 15 as follows: $1,000 
in each of the years 1910 and 1911 and $1,500 in each of the 
years 1912, 1913 and 1914. 

4,000 4% Myers Road bonds. Maturity $500 yearly on Sept. 15 from 
1912 to 1919 inclusive. 

6,000 4% Kester Road bonds. Maturity on Sept. 15 as follows: $500 
yearly from 1910 to 1917 inclusive and $1,000 in each of the 
sani 1918 and 1919. 

7,000 4% Wilson Road bonds. Maturity on Sept. 15 as follows: $500 
yearly from 1910 to 1915 inclusive, and $1,000 yearly from 
1916 to 1919 inclusive. 

2,500 4%% Schmitz Road bonds. Maturity $500 yearly on Sept. 15 
from 1910 to 1914 inclusive. 

7,500 4% Geo. Frysinger Road bonds. Maturity on Sept. 15 as follows: 
$500 yearly from 1910 to 1914 inclusive and $1,000 yearty 
from 1915 to 1919 inclusive. 

5,000 4% Harruff Road bonds. Maturity $500 yearly on Sept. 15 from 
1910 to 1919 inelusive. 

11,000 4% Bergman Road bonds. Maturity on Sept. 15 as follows: $1,000 
yearly from 1910 to 1917 inclusive and $1,500 in each of the 
years 1918 and 1919. 

7,500 4% Mescher Road bonds. Maturity on Sept. 15 as follows: $500 
yearly from 1910 to 1914 inclusive and $1,000 yearly from 
1915 to 1919 inclusive. 

17,000 4% Palmer Road bonds. Maturity on Sept. 15 as follows: $1,500 
yearly from 1910 to 1915 inclusive and $2,000 yearly from 
1916 to 1919 inclusive. 
10,500 4% Roebuck Road bonds. Maturity on Sept. 15 as follows: $1,000 
yearly from 1910-to 1918 inclusive and $1,500 in 1919. 
Denomination $500. Date Sept. 15 1909. Interest semi-annually at 
the County Treasurer’s office. deposit of $100 in cash must be made 


with the County Auditor with bids for each issue. Bonds are exempt 
from taxes. 


Middletown, Butler County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Aug. 30 by John Kunz, 
City Auditor, for $18,165 414% coupon Fourth Street and 
Middle Alley paving (city’s portion) bonds. 
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Authority Section 2835, Revised Statutes. Denominations: 30 bonds of 
$500 each and 10 bonds of $316 50. Date Aug. 1 1909. Interest semi- 
annually at the National Park Bank in New York City. Maturity $1,816 50 
yearly on Aug. 1 from 1911 to 1920 inclusive. Bonds are tax-exempt and 
will be delivered within 10 days from the time of award. Certified check for 
} Lt ads to the City Treasurer, is required. Purchaser to pay accrued 


Minot, Ward County, No. Dak.—Bond cates 
ments have been made with the State of North Dakota for 
the sale of $50,000 20-year coupon refunding bonds as 4s. 

Denomination $1,000. Date Sept.11909. Interest is payable in Minot. 
The bonds were offered as 5s on July 26, the bids received being rejected. 

Monroe School District, Fresno County, Cal.—Bond Sale. 
—According to reports, $7,000 6% bonds have been bought 
by James i. Adams & Co. of Los Angeles for $7,445 50— 
the price thus being 106.364. 


Montara School District, San Mateo County, Cal.—Bond 
Sale.—An issue of $16,000 6% bonds has been awarded, it is 
stated, to James H. Adams & Co. of San Francisco at 118.75 
and accrued interest. 


Montrose County (P.O. Montrose), Colo.—Bonds Voted.— 
Local papers state that a recent election resulted in favor 
= a oe to issue $25,000 high-school-improvement 

onds. 


Morrow County (P. O. Mount Gilead), Ohio.—Bond 
Offering.—Proposals will be received until 11 a. m. Sept. 3 
by W. C. McFarland, County Auditor, for the following 
444% coupon road-improvement bonds. 
$10,636 91 Cardington Road No. 2 (township’s share) bonds. Denomina- 

tion $540, except one bond for $376 91. Maturity $540 each 
six months from March 1 1910 to March 1 1919 inclusive and 
$376 91 on Sept. 1 1919. 

4,392 00 Cardington Road (assessment ) bonds. Denomination $220 
except one bond for $212. Maturity $220 each six months 
from March 1 1910 to March 1 1919 inclusive and $212 on 
September 1 1919. 

6,226 11 Marengo Road (township's share) bonds. Denomination $320, 
except one bond for $146 11. Maturity $320 each six months 
from March 1 1910 to March 1 1919 inclusive and $146 11 on 
Sept. 1 1919. 

4,680 10 Marengo Road (assessment) bonds. Denomination $240, 
except one bond for $120 10. Maturity $240 each six months 
from March 1 1910 to March 1 1919 inclusive and $120 10 on 
aoptemper 1 1919. 

8,947 69 Gilead Road (township's share) bonds. Denomination $460, 
except one bondfor $207 69. Maturity $460 each six months 
from March 1 1910 to March 1 1919 inclusive and $207 69 on 
September 1 1919. 

2,123 85 Gilead Road (assessment) bonds. Denomination $100, except 
one bond for $223 85. Maturity $100 each six months from 
March 1 1910 to March 1 1919 inclusive and $223 85 on Sept. 1 


1919. 

9,611 50 Boundary Road (township’s share) bonds. Denomination 
$480, except one bond for $491 50. Maturity $480 each six 
months from March 1 1910 to March 1 1919 inclusive and $491 50 
on September 1 1919. 

7,340 50 Boundary Road (assessment) bonds. Denomination $380, 

z except one bond for $120 50. Maturity $380 each six months 

from March 1 1910 to March 1 1919 inclusive and $120 50 on 
September 1 1919. 

Authority tions 4670-19, Chapter 2, Title 7, part 2, Revised Statutes. 
Date September 1 1909. Interest semi-annual. Certified check on a 
bank in Morrow County for 10% of amount of bonds bid for, payable to 
the County Auditor, is required. Separate bids must be made for the 
township’s share bonds and the assessment bonds. Official advertisement 
states that there is no litigation or controversy pending or threatened, 
ys oe Bey validity of these bonds, and that the county has never de- 
faulted in payment of principal or interest. 


Mt. Healthy, Hamilton County, Ohio.— Bond Sale.—Ac- 
wont a Ba dispatches, the $33,000 4% 25-year coupon water- 
works bonds described in V. 89, p. 489, were disposed of on 
Aug. 23 to Weil, Roth & Co. of Cincinnati for $33,126 85— 
the price thus being 100.384. 

Mt. Morris, Livingston County, N. Y.—Bond Sale.—The 
$46,000 5-27-year (serial) coupon water-works bonds de- 
scribed in V. 89, p. 489, were sold on Aug. 24, it is reported, 
to the Rochester Savings Bank of Rochester as 4.15s. 

Napa, Napa County, Cal.—Bonds Voied.—The voters on 
Aug. 16 authorized the issuance of $15,000 concrete-bridge- 
construction bonds. 

Natchez, Miss.—-Bond Ojfering.—Proposals will be re- 
ceived until 5 p. m. Sept. 15 by the City Clerk for the follow- 
ing 5% coupon bonds, mention of which was made in V. 89, 
p. 365: $20,000 to retire outstanding warrants and $27,500 
to retire improvement bonds. 


Denomination $500. Date Sept. 15 1909. Interest annual. Maturity 
Sept. 15 1929. Certified check for $100 is required. W.G. Benbrook is 
yor. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Navarro County Common School District, Tex.—Bonds 
Registered.—On Aug. 18 the State Comptroller registered 
$16,000 5% 15-30-year (optional) school-house bonds. 

Niles, Ohio.— Bond Sale.—Seasongood & Mayer of Cin- 
cinnati was recently awarded $5,000 5% 6-10-year (serial) 
water bonds, it is stated, at 105.64—a basis of about 4.165%. 

North Attleborough, Bristol County, Mass.—Bond Sale.— 
It is reported that R. L. Day & Co. of Boston, offering 
102.099, was the successful bidder on Aug. 24 for the five 
issues of 4% coupon bonds aggregating $38,500, described in 
V. 89, p. 489. 

Oak Harbor, Ohio.—Bond Sale.—The Colonial Bank of 
Fremont is reported as having purchased $4,500 5% 1-5-year 
(serial) paving bonds at 102—a basis of about 4.283%. 

Osage County (P. O. Pawhuska), Okla.—Bonds Defeated. 
—Propositions to issue $450,000 court-house, jail and bridge 
bonds were voted down at an election held Aug. 17. 

Ozark, Christian County, Mo.—Purchaser of Bonds.—We 
are informed that the Merchants-Laclede National Bank of 
St. Louis was the purchaser of the $3,500 5% 10-20-year 
(optional) general-improvement bonds, the sale of which 





was mentioned in V. 89, p. 490. The price paid was par. 
Denomination $500. Date July 1 1909. Interest semi- 
annual, 


Palo Alto, Santa Clara County, Cal.—Bond Offering.— 
Proposals will be received until 5 p. m. Sept. 13 by A. G. 
Walker, City Clerk, for $14,000 5% 1-40-year (serial) im- 
provement bonds. 


Authority, election held May 22 1909. Denomination $350. Interest 
semi-annual. Draft for amount of premium offered, with accrued interest, 
required. 


Parker, Randolph County, Ind.—Bond Sale.—It is re- 
ported that $30,500 44%4% 20-year school-building bonds 
have been awarded to J. F. Wild & Co. of Indianapolis for 
$31,977, the price thus being 104.842. 


Paterson, N. J.—Bond Sale.—We are informed that the 
$85,000 4% 10-year coupon (with privilege of registration) 
street-improvement bonds awarded on July 1 to W. N. Coler 
& Co. of New York City, but subsequently refused by them, 
(V. 89, p. 180) will be purchased by the Sinking Fund. 


Pawtucket, R. I.—Temporary Loan.—This city has bor- 
rowed $120,000 from the Citizens’ Savings Bank of Provi- 
dence at 3.625% discount. Maturity $27,000 Oct. 20 1909 
and $93,000 in four months. 


Paxville School District (P. O. Paxville), Clarendon 
County, So. Caro.—No Action Yet Taken.—No action has 
yet been taken looking towards the issuance of the $10,000 
20-year building bonds voted (V. 89, p. 180) on June 29. 


Payette, Canyon County, Idaho.—Bond Election Proposed. 
—tThis city proposes to hold an election to vote on the ques- 
tion of issuing $18,000 10-20-year (optional) coupon water 
bonds at not exceeding 6% interest. Denomination $1,000, 
$500 and $100. Interest Jan. 1 and July 1 in Payette or 
New York City. 


Perinton School District No. 2, Monroe County, N. Y.— 
Bond Offering.—Proposals will be received until 1 p. m. 
Sept. 1 by D. A. Pyatt, District Clerk (P. O. Fairport), for 
$2,500 school bonds at not exceeding 5% interest. 


Denomination $500. Interest annually beginning Nov. 1 1910 at D. C. 
Becker’s Bank in Fai rt. Maturity $500 yearly on Nov. 1 from 1910 te 
1914 inclusive. Certified check for $200, payable to Henry Dryer, Collector, 
is required. No debt at present. Assessed valuation $217,115. 


Piqua, Miami County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. September 2 by John F. Raynor, 
City Auditor, for $50,000 4% coupon refunding bonds. 


Authority Ordinance passed July 19, also Section 2701 Revised Statutes. 
Denomination $500. ate Sept. 1 1909. Interest semi-annually at the 
Importers’ & Traders’ National Bank in New York City. Maturity 
twenty years. Bonds are exempt from taxation. Certified check for 
2 % of amount of bonds bid for, payable to Geo. H. Rundel, City Treasurer, 
is required. Purchaser to pay accrued interest. 


Pittston, Luzerne County, Pa.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Sept. 9 by Thos. Eng- 


lish Jr., City Clerk, for $100,000 414% improvement bonds. 


Denomination $500. Date Sept. 1 1909. Interest semi-annually at 
the City Treasurer’s office. Maturity on Sept. 1 as follows: $12,500 in 
1913 and $3,500 yearly from 1914 to 1938 inclusive. Certified check for 
$1,000, made payable to the City Treasurer, is required. The bonds will 
be delivered $10,000 Oct. 15 1909, $10,000 Dec. 1 1909, $10,000 Jan. 1 1910, 
$20,000 June 1 1910, $20,000 July 15 1910 and $30,000 Sept. 1 1910. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Portland, Me.— Note Offering.—Proposals will be received 
until 11:30 a. m. Aug. 30 by Samuel 8. Gilbert, City Treas- 
urer, for the discount of $100,000 notes issued in anticipation 
of taxes. Denomination to suit purchaser. Date, day of 
issuance. Maturity Oct. 1 1909. 

Bond Offering.—In addition to the above, proposals will 
also be received at the same time and place by the City 
Treasurer for $245,000 4% gold coupon funding bonds. 


Denomination $1,000. Date Aug. 11909. Interest semi-annual. Ma- 
turity Aug. 1 1929. The opinion of Storey, Thorndike, Palmer & Thayer 
of Boston as to the legality of these bonds will be furnished upon applica- 
tion. Purchaser to pay accrued interest. Bonds are exempt from tax. 


Portola School District, San Mateo County, Cal.—Bond 
Sale.—According to reports, James H. Adams & Co. of Los 
Angeles have purchased $4,000 6% 44-year (average) bonds 
at 106.45 and accrued interest—a basis of about 4.405%. 


Quanah,» Hardeman County, Tex.—Bonds Voted.—The 
question of issuing the $30,000 water-main-extension bonds 
mentioned in V. 89, p. 304, was favorably voted upon Aug.11. 


Reading (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Sale.—On Aug. 25 the $1,029 5% 1-10-year (serial) 
Voorhees Street improvement assessment bonds described in 
V. 89, p. 365, were awarded, according to reports, to W. R. 
Todd & Co. of Cincinnati for $1,050—the price thus being 
102.04. ' 


Redwood Sanitary District, Alameda County, Cal.—Bond 
Offering.—Proposals will be received until 12 m. Aug. 30 by 
the County Surveyor (P. O. Oakland) for $36,000 5% gold 
sewer bonds. 


Astor vote of 95 ‘‘for’’ to 5 ‘‘against’’ at election held July 10. 
Denomination $900. Date July 15 1909. Interest semi-annually at the 
County Treasurer’s office. Maturity one-twentieth each year part ae cage | 
July 15 1910. Bonds are exempt from taxation. Assessed valuation 
district, $312,700. 


Reno, Nev.—Bond Sale.—On Aug. 16 the two issues of 5% 
25-year coupon street and sewer bonds aggregating $100,000, 
described in V. 89, p. 366, were sold to James H. Adams & 
Co. of Los Angeles at 105.25 and accrued interest—a basis 
of about 4.644%. The following bids were received: 


J.H. Adams & Co., Los A_a$105,250|J. H. Causey & Co., Denvera$100,050 
Prov.Sav.Bk.&Tr.Co., Tol. 103,170|S. A. Kean & Co., Chicago... 93,500 
McCoy & Co., Chicago -...-. ai101,550| 

a And accrued interest. dey 1 
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Ridgefield Township ,"Huron County, Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Sept. 1 by 
C. L. Powley, Township Clerk (P. O. Monroeville), for the 
$15,000 5% coupon road bonds voted on June 15 (V. 88, 
p. 1576). 


Denomination $500. Date, “‘day of sale.’’ Interest on March 1 and 
Sept. 1 at the Farmers’ & Citizens’ Banking Co. in}Monroeville. Maturity 
$500 each six months from March 1 1911 to Sept. 1 1925,inclusive. Bonds 
are exempt from taxes. Certified check for 5% of,the bonds bid for, pay- 
able to the Township Treasurer, is required. 

Ridgway School District (P. 0. Ridgway), Elk County, 
Pa.—Bond Offering.—Proposals will be received until 6 p. m. 
Sept. 6 by George R. Dixon, Secretary, for $22,500 4% 
coupon high-school-building: bonds. 

Authority vote of 347 to 90 at election held June 8 1909. Denomination 
$500. Date Sept. 11909. Interest semi-annually at the District Treas- 
urer’s office. Maturity Sept. 1 1939, subject to call after Sept. 1 1919. 
Certified check for 2% of bid. ayable to John Curry, Treasurer, is required. 


The State tax on these bonds is paid by the district. Total debt, including 
this issue, $88,500. Assessed valuation for 1909 $1,789,500. 


Ridgewood, Bergen County, N. J.—Bond Offering.—Pro- 

osals will be received until 8 p. m. Sept. 14 by J. Blauvelt 

opper, Village Clerk, for $29,000 5% sewer-construction 
bonds. 

Authority, Act of Legislature approved Feb. 23 1891. Denomination 
$1,000. Date Sept. 7 1909. Interest semi-annual. Maturity $3,000 


yearly on June 1 from 1911 to 1919 inclusive and $2,000 in 1920. Certified 
check for 5% of the amount bid is required. 


Ringgold School District (P. O. Ringgold), Mantague 
County, Tex.—No Bond Election at Present.—We are advised 
that the election to vote on the question of issuing the 
$12,000 school bonds mentioned in V. 89, p. 63, will probably 
not be held before another year. 


Riverside, Riverside County, Cal.—Bond Election.— 
According to reports,the question of issuing the following 
bonds will be subentied to a vote of the people on Sept. 28: 
$75,000 to build a new city-hall, $25,000 for a site, $10,000 
for furnishings and $5,000 for laying pipe lines and building 
ae = necessary for giving fire protection to the 
suburbs. 


Roskvale School District No. 21 (P. O. Rockvale), Fre- 
mont County, Colo.— Description of Bonds.—We are advised 
that the $3,000 6% school-building-addition bonds Ccisposed 
of at par on Aug. 1 to local investors (V. 89, p. 366) are dated 
Aug. 1 1909. 


Denomination $200. Interest semi-annual. Maturity 10 years, sub- 
ject to call after 5 years. 


Rosebud Independent School District (P. O. Rosebud), 
Falls County, Tex.—Bond Ojjfering.—Proposals will be re- 
ceived for the $35,000 5% 20-40-year (optional) school build- 
ing bonds registered on July 29 (V. 89, p. 366). 


Authority Section 154, Chapter 124, General Laws of 29th Assembly, 
also vote of 80 ‘‘for’’ to 4 “‘against’’ at an election held May11909. De- 
nomination $500. Date July 11909. Interest semi-annually in New York 
City or Chicago. Certified check for $1,000 is required. Bonded debt 
this issue. Assessed valuation, $1,109,175. 

St. Albans, Franklin County, Vt.—Bond Offering.—Pro- 
posals will be received until 8 p. m. to-day (Aug. 28) by 
the City Council for the following 4% coupon bonds: 
$40,000 sewer bonds. Maturity on Oct. 1 as follows: $2,000 in each of the 

years 1910 and 1911, $5,000 in each of the years 1912, 1913 and 
1914, $10,000 in each of the years 1915 and 1916 and $1,000 in 


1917. 
35,000 pieaes Sends. Maturity $5,000 yearly on Oct. 1 from 1917 to 1923 
neciusive. 


Denomination $1,000. Date Aug. 2 1909. Interest semi-annually at 
the First National Bank of Boston. Bonds are exempt from taxation in 
Vermont. The bonds will be certified as to their genuineness by the City 
Trust Co. of Boston, who will further certify that the legality of the issue 
has been approved by Ropes, Gray & Gorham of Boston. B. Melvin Hop- 
kins is Town Treasurer. 

St. Clairsville, Belmont County, Ohio.—Bond Sale.—The 
$8,500 414% coupon street-improvement bonds described in 
V. 89, p. 490, were awarded on Aug. 20 to the First National 
Bank of St. Clairsville at 101.776 and accrued interest. 
Maturity $500 each six months from Feb. 20 1910 to Feb. 20 
1918 inclusive. 


St. Francis Drainage District (P. 0. Piggott), Clay and 
Greene Counties, Ark.—Bonds Proposed.—We are advised 
that the amount of levee-construction bonds which this 
district proposes to issue (V. 89, p. 119) aggregates $250,000. 

They will carry 6% interest, payable semi-annually. Denomination 
$1,000. Date June 11909. Maturity 20 years. The district has no debt 
at present. Assessed valuation for 1909, $1,501,301. 

San Diego County (P. O. San Diego), Cal.—Bond Offering. 
—According to reports, proposals will be received until 
Sept. 30 for the $1,250,000 44%4% highway-construction 
bonds voted (V. 89, p. 490) on Aug. 3. Maturity part 
yearly from one to forty years, inclusive. 


Sandusky, Ohio.—Bond Sale.—The three issues of 4% 
bonds described in V. 89, p. 428, were disposed of on 
Aug. 23 as follows: 

$10,000 Jackson Avenue improvement bonds, due part yearly for 9 
years, sold to the Toledo Fire & Marine Insurance Co. of Sandusky at 100.31, 
and $25,000 Decatur Street and $7,000 Adams Street improvement bonds, 
due part_ yearly for 9 years, awarded to the Third National Exchange 
Bank of Sandusky at 100.284 and 100.304 respectively. Purchasers to 
pay accrued interest. Following are the bids: 


$10,000 $25,000 $7,000 
Bonds. Bonds. Bonds. 
Toledo Fire & Marine Ins. Co., Sand__-$10,031 00 $25,041 00 $7,019 50 
Third National Exchange Bank, Sand__ 10,029 20 25,071 00 7,021 30 
American Bkg. & Trust Co., Sandusky. 10,015 00 25,015 00 7,020 00 
All bidders offered accrued interest in addition to their bids. 
Sauk Centre, Stearns County, Minn.—Bond Sale.—The 
$6,000 4% 10-year coupon refunding bonds offered on July 17 
and described in V. 89, p. 181, have been awarded to the 
First National Bank of Sauk City at par. The securities 
are dated July 17 1909. 


™ Saundersville, Jones County, Miss.—Bond Sale.—The 
$5,000 20-year school bonds mentioned in V. 89, p. 181, were 
sold on Aug. 17 te C. H. Coffin of Chicago at 101.02. 





Scranton Scpool District (P. O. Scranton), Pa.—Bond 
Offering. —Proposals will be received until 7:30 p. m. Sept. 13 
by Eugene D. Fellows, Secretary, for the $250,000 4% 
coupon building and improvement bonds recently authorized 
(V. 89, p. 490). 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annuallyvat 
the District Treasurer’s office. The bonds mature $50,000 on Sept. 14in 
each of the years 1924, 1929, 1934, 1937 and 1939, and bids are requested 
for each $50,000 lot Bonds are exempt from all taxes to the ae. 
Certified check for 2% of the bonds is required. Successful bidder to pay 
accrued interest. 

Seneca Falls, Seneca County, N. ¥Y.—Bond Sale Postponed. 
—The sale of the $240,000 5-28-year (serial) coupon or 
registered water-works-construction bonds described in 
V. 89, p. 428, which was to have taken place Aug. 20, was 
postponed. 


Summit School District, Riverside County, Cal.—Bond 
Election.—A $2,500 bond election will be held Sept. 3, ac- 
cording to reports. 


Sweetwater School District (P. 0. Sweetwater), Nolan 
County, Tex.—Description of Bonds.—We are informed that 
the $10,000 5% 10-40-year (optional) school-building bonds 
voted on June 26 (V. 89, p. 181) have been approved by the 
Attorney-General. Our informant further states that they 
are now being printed and as soon as they are returned to the 
district will be offered for sale. Denomination $1,000. Date 
July 101909. Interest semi-annual. 


Sycamore, Wyandot County, Ohio.—Bonds Voted.—Local 
papers state that a proposition to issue school-building bonds 
carried at a recent election by a vote of 135 “for” to 123 
“against.” 


Takoma Park (P. O. Washington, D. C.), Montgomery 
County, Md.—Bond Election.—An election will be held Sept. 
13 to vote upon a proposition to issue $10,000 5% filtration- 
planteand water-meter bonds. Maturity one-tenth annually. 


Tamaqua School District (P. O. Tamaqua), Schuylkill 
County, Pa.—Bond Sale.—dAn issue of $18,000 314% 5-20- 
year (optional) bonds has been disposed of to the people of 
the town at par. Denominations $500 and $100. Date 
July 11909. Interest semi-annual. 


Timpson Independent School District (P. O. Timpson), 
Shelby County, Texas.—Bonds Registered.—The $9,000 5% 
20-40-year (optional) school-building-improvement bonds 
awarded on July 1 to C. H. Coffin of Chicago at 101.122 
(V. 89, p. 120) were registered by the State Comptroller 
on Aug. 10. 


Toledo, Ohio.— Bonds Authorized.—The City Council on 
July 20 passed an ordinance providing for the issuance of 
ge 4% coupon street-improvement (city’s portion) 

onds. 

Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. Maturity 
Aug. 1 1919. 

On the same day (July 20) ordinances were passed pro- 
viding for the issuance of the following 5% coupon assess- 
ment bonds: 


$1,167 14 Sewer No. 1061 bonds. Date July 201909. Maturity one bond 
each six months from March 2 1910 to Sept. 2 1911 inclusive. 

331 92 Sewer No. 1051 bonds. Date July 2 1909. Maturity one bond 
each six months from March 2 1910 to Sept. 2 1911 inclusive. 

546 78 Sewer No. 1056 bonds. Date July 22 1909. Maturity one bond 
each six months from March 22 1910 to Sept. 22 1911 inclusive. 

13,084 07 Chase Street No. 2 improvement bonds. Denomination $1,320, 
except one bond of $1,204 07. Date April 4 1909. Maturity 
one oe each six months from March 4 1910 to Sept. 4 1914 
nclusive. 

333 97 Sewer No 1072 construction bonds. Denomination $90, except 
one bond of $63 97. Date Aug. 3 1909. Maturity one bond 
each six months from March 3 1910 to Sept. 3 1911 inclusive. 

Interest semi-annually at the Northern National Bank in Toledo. 


Tomah, Monroe County, Wis.—Bond Offering.—The City 
Clerk is offering at private sale an issue of $7,467 5% coupon 
improvement bonds. 


Denomination $500. Date Aug. 11909. Interest annually at Warrens 
Bank in Tomah. Maturity $1,467 in Aug. 1911 and $2,000 in each of the 
years 1912, 1913 and 1914. Bonds are exempt from taxes. 


Trinidad, Las Animas County, Colo.—Bonds Not Sold— 
Bond Offering.—Up to Aug. 24 no award had yet been made 
of the $316,000 414% 10-20-year (optional) refunding water 
bonds offered on July 26 and described in V. 89, p. 244. 
They are now being offered for sale at par. 


Troy, N. Y.—Loan Offering.—Proposals will be received 
until 11 a. m. Aug. 30 by Hiram W. Gordinier, City Comp- 
troller, for $100,000 4% certificates of indebtedness or 
revenue bonds dated Aug. 30 1909. 

Principal and interest payable Oct. 30 1909 at the City Treasurer’s office. 


Certified check for 1% of the bonds, payable to the City of Troy,lis required. 
Purchaser to pay accrued interest. 


Ulysses, Butler County, Neb.—Bonds Voted and Sold.—An 
election held Aug. 6 resulted in favor of propositions to issue 
$12,000 water and $5,000 light 5% 5-20-year (optional) 
bonds. We are informed that the bonds have been nego- 
tiated for by*The National Company of South Bend, Ind. 


Union, Union County, Ore.—Bonds Voted.—Reports state 
that a proposition to issue $25,000 municipal-lighting-plant 
bonds was favorably voted upon Aug. 16. 

Vinland School District, Fresno County, Cal.—Bond Sale. 
—Reports state that $2,000 6% bonds have been sold to the 
American Savings Bank of Los Angeles at 103.825. 

Warren, Trumbull County, Ohio.—Bond Election.—A 
$250,000 water-works bond election will be held Oct. 9. 


Warren County (P.O. Warrensburg), N. ¥.—Bond Sale.— 
On Aug. 20 the $25,000 5% bonds mentioned in V. 89, p. 
492, wasawarded to the First National Bank of Glens Falls. 
Maturity Feb. 20 1910. 








554 THE CHRONICLE 


{ VOL. LXXXIX. 











Waterloo, Seneca County, N. ¥.—Bond Ojfering.—Addi- | N.W. Halse 
tional details are at hand relative to the offering on Sept. 4 
of the $100,000 gold sewer bonds mentioned in V. 89, p. 492. 
Proposals for these bonds will be received until 1 p. m. on 


that day by John Kropf, Village President. 

Authority, vote of 276 to 37 at election held Aug.17. Date Sept. 1 1909. 
Interest (rate not to exceed 5%) payable semi-annually at the Mercantile 
National Bank of New York City. Maturity $3,333 33 yearly for thirty 
~, Certified check for 2%, payable to the Village Treasurer, is re- 
quired. 

Waverly, Pike County, Ohio.—Bond Offering.—Proposais 
will be received until 12 m. Sept. 1 by E. P. P. Smith, Village 
Clerk, for $5,000 4% coupon electric-wire-repair bonds. 

Authority Section 2835, Revised Statutes. Denomination $1,000. Date 
Sept. 15 1909. Interest semi-annually at the First National Bank in Wavy- 
erly. Maturity part each year on Sept. 15 from 1917 to 1921, inclusive. 
Bonds are exempt from taxation. Bonded debt, including this Issue, $12,- 
000. No floating debt. Assessed valuation 1909, $602,782. 


Wellington, Lorain County, Ohio.—Bond Sale.—On Aug. 
21 C. E. Denison & Co. of Cleveland purchased the $10,000 
5% 2-11-year (serial) North Main Street improvement bonds 
described in V. 89, p. 430, at 104.6925--a basis of about 


4.169%. The following bids were received: 

C. E. Denison & Co., Clev.$10,469 25|W. R. Todd & Co., Cinc_-$19,405 00 
Hayden, Miller & Co., Clev.10,458 00| Weil, Roth & Co., Cincin. 10,402 00 
Fifth-Third Nat. Bk., Cin. 10,453 00} Home Sav. Bk. Co., Wel’n 10,398 00 
Seasongood & Mayer, Cin. 10,444 00! Hoehler & Cummings, Tol. 10,387 00 
Cleveland Tr. Co., Cleve_. 10,411 00] Penfield Avenue Bank.-- 10,377 50 


Westerville, Franklin County, Ohio.—Bond Sale.—This 
village on Aug. 25 sold the $9,000 444% Walnut Street 
improvement assessment bonds described in V. 89, p.* 492, 
to the Bank of Somerset for $9,101 11—the price thus being 
101.123. Maturity $1,000 yearly on Oct. 1 from 1911 to 
1919 inclusive. 


Westmont (P. O. Johnstown), Cambria County, Pa.— 
Bond Sale.—On Aug. 25 the $16,000 5% street-paving bonds 
were awarded to the Washington Investment Co. of Pitts- 
burgh. 


Authority election held Aug. 16 (V. 89, p. 245). 


Denominatiof $1,000. 
Date Sept. 11909. Interest semi-annual. Maturity 1930, subject to call 
after 1924. 


Westwood School District (P. O. Westwood), Bergen 
County, N. J.—Bond Sale.—On Aug. 24 the $23,000 5% 
coupon school-addition bonds described in V. 89, p. 492, 
were awarded to N. W: Halsey & Co. of New York City at 
102.578 and accrued interest. A list of the bidders follows: 


O’Connor & Kahler, N. 


chester is reported 


bonds described in 


Yakima County 
Sale.—The State 





p. 
Yakima County 


for $6,000 coupon 


6% interest. 
Authority, 


7:30 
183) on July 3. 


Denomination $100. 


taxes. 





& Co., Chic...102.578|R. C. Robinson & Co_- 
Howard K. Stokes, N. Y_...102.19 


All bidders offered accrued interest in addition to their bids. 
part yearly from 1910 to 1926 inclusive. : 


Wilkes-Barre School District (P. O. Wilkes-Barre), Lu- 
zerne County, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 27 for $500,000 4% coupon bonds. 
Denomination $1,000. 
be ready for delivery Nov. 1. 
Board of Education. 

The official notice of this bond ofjcring will be found among 
the advertisements elsewhere in this Department. 


Winchester School District (P. O. Winchester), Adams 
County, Ohio.—Bond Sale.—The Winchester Bank of Win- 


received from Wm. 


Miami Deposit Bank of Yellow Springs. 
from March 1 1911 to Sept. 1 1925, inclusive. 


sa wager Oe 
R. M. Grant & Co., N. Y__..101.36 
Y__.101.779| Hackensack Trust Co.,Hack_101 
Maturity 


Bonds. will 
Moss is Clerk of the 


semi-annual. 
A. W. 


Interest 


as having purchased at par on Aug. 26 


the $12,000 4% 1-24-year (serial) coupon school-building 


V. 89, p. 183. 


School District No. 86, Wash.—Bond 
of Washington purchased the $1,850 


20-year coupon school-building bonds described in V. 89, 
368, on Aug. 21 at par for 5s. 


A bid for 6s was also 
D. Perkins & Co. of Seattle. 
School District No. 87, Wash.—Bond 


Offering.—Proposals will be received until 10 a. m. Sept. 4 
by Frank Bond, County Treasurer (P. O. North Yakima), 


school-building bonds at not exceeding 


age 357 et seq., Laws of 1897; also election held Aug. 2 1909. 
Date, day of issue or the first of some month, at the option of the bidder. 
Interest semi-annually at the County Treasurer's office. 
subject to call after 10 years. The district has no debt at present. 
sessed and equalized valuation for 1908, $156,755. 

Yellow Springs, Greene County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 15 (to be sold at 
p. m. Sept. 17) by H. L. Hackett, Village Clerk, for 
the $6,000 5% coupon electric-light bonds voted (V. 89, p. 


Maturity 20 years, 
As- 


Date Sept. 11909. Interest semi-annually at the 
Maturity $200 each six months 


Bonds are free from all’ 


Certified check for $100, payable to the Village Clerk, is required. 
Total debt, including this issue, $15,285 06. 








NEW LOANS. 





NEW LOANS. 





$4,700,000 


CITY OF ST. LOUIS 


Public Buildings and Public Improvement 


4% TWENTY-YEAR GOLD BONDS 


ST. LOUIS, August 16, 1909. 

By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the City 

of St. Louis four million seven hundred thousand dollars ($4,700,000) of St. Louis Public Buildings 

and Public Improvement Bonds, and sealed proposals for the purchase of said bonds, issued for the 

following purposes, and hereinafter described, will be received at the Mayor’s Office in the City of 

St. Louis, until 12:00 o’clock noon, of the 17th day of September, 1909, and publicly opened by the 
undersigned at said place and hour: 

MUNICIPAL BRIDGE, and purchase of land for approaches------~-- 

FIRE DEPARTMENT (Engine Houses and Lots) 

BRIDGES AND VIADUCTS and purchase of land ’ 

PUBLIC SEWERS and purchase of land 1,000,000 00 


Total $4,700,00C 00 


Said bonds will be dated October 1st, 1909, and will each be of the denomination of $1,000 United 
States Gold Coin, payable twenty (20) years after their date, and will bear interest from their date 
at the rate of four (4) percent perannum. Semi-annual interest coupons, payable on the ist day of 
April and October, yng eh will be attached to each bond, and both bonds and coupons wilil be 

ayable to bearer, as he may elect, either at the National Bank of Commerce, in New York, in United 
Btates Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, England, 
in pounds Sterling, at the rate of four dollars, eighty-six cents, six and one-half mills ($4.8665) per 
pound Sterling. The bonds will contain the condition that in payment of —— and interest, 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. ‘The bonds may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals the price offered per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Proposals must be accompanied by a cashier’s or certified check, payable to the order of the 
Comptroller (and subject to his approval) equal to five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned immediately if the proposal is not accepted, otherwise to be re- 
tained by the City as liquidated damages in event of failure on the part of the bidder to comply with 
his proposal, or, in case of compliance, to be retained as part of the purchase money. A deposit in the 
required amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New 
York, on or before Thursday, September 16th, 1909, will be accepted as full compliance with the re- 
quirements relating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must 
refer to same as a portion of the agreement on the part of the bidder. 





$3,000,000 00 
100,000 00 
600,000 00 


Proposals should be enclosed and addressed to the undersigned and endorsed ‘*Proposal for Pur- | 


chase of St. Louis City Bonds.”’ 

The undersigned reserve the right to reject any or all bids. 

The Bonds will be delivered against payment therefpr in current funds, at the office of the Comp- 
troller in the City of St. Louis, or, if the bidder so elétts in his proposal, at the National Bank of 
Commerce in New York, on the ist day of October, 1909. 


The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York City, | 


as to the validity of the bonds, will be furnished the successful bidders by the City. 
A sample bond can be seen and further information obtained at the office of the Comptroller. 
REDERICK H. KREISMANN, Mayor. 
B. J. TAUSSIG, Comptroller. 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 








ESTABLISHED 1885 


H.C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicago 


CITY, COUNTY BONDS 


AND SCHOOL 





$500,000 
CITY OF SPOKANE 


25-Year 4% 
Water Extension Bonds 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ington, at the office of the City Comptroller of 
said city, up to 11 o'clock a. m. of the 15th day of 
September, 1909, for the i of all or any 
portion of a $500,000 bond issue of said city. 

Said bonds are issued by said city for the pur- 
pose of payee off outstanding warrants issued 
against the Water Extension Fund and construct- 
ing a force main to be used in the general water 
System, and bear date of July 1, 1909, payable 
25 years after said date, and bear interest at the 
rate of 4% annually, payable semi-annually 
at the fiscal agency of the State of Washington in 
New York City. 

Said Commission reserves the right to reject any 
and all bids, and each offer must be accompanied 
with a certified check for 2% of the amount of 
the bid, and must be for at least par and accrued 


interest. 
ROBERT FAIRLEY, 
City Comptroller. 





PROVISIONAL INDEBTEDNESS BONDS 
Dated September 1, 1889 


Notice is hereby given to the holders of the 
following-described bonds that all of the same 
have been and are hereby called for redemption 
on September 1, 1909, and will be cashed and re- 
deemed on presentation thereof at the National 
Bank of Commerce, New York City, such bonds 


being: 

$93,000 00 6°% (being all outstanding) Provisional 
Indebtedness Bonds, dated Sep- 
tember 1, 1889, due September 1, 
1919, optional Spetember 1, 1909, 
Same being numbers 1 to 60 and 

68 to 100 (inclusive in each case), 

of $1,000 00 each. 

| All such bonds cease to draw interest from and 

' after September 1, 1909. 

Dated at Santa Fe, New Mexico, wu, 31ist,1909. 

M. A. OTERO, 


Treasurer of the Territory of New Mexico. 
Approved:—GEORGE CURRY, 
Governor of the Territory of New Mexico. 











Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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Canada, its Provinces and Municipalities. 


Alameda, Sask.—Debenture Sale.—On Aug. 16 the $15,000 
4% debentures mentioned in V. 89, p. 306, were awarded to 
Hawkey, Someryille & Co. of Indian Heat at 90.371 and 
accrued interest. A list of the bidders follows: 


Hawkey, Somerville &Co., H. O’Hara & Co., Toronto $12,585 00 
Indian Head-_-.-__..-.--. $13,555 75| Dominion Securities Cor- 

Ontario Securities Co.,Tor. 13,127 00 poration Ltd., Toronto. 12,507 00 

G. A. Stimson & Co., Tor. 12,901 00! Nay & James, Regina... 11,566 50 
Maturity part yearly for 20 years. 


Amaranth Township, Ont.—Debentures Authorized.—This 
township has passed a by-law providing for the issuance of 
the $7,800 5% coupon bridge-building debentures voted 
(V. 89, p. 493) on Aug. 14. Interest annually on Dec. 28 
at the Bank of Hamilton in Orangeville. Maturity part 
yearly on Dec. 28 for fifteen years. E. Hamilton (P. O. 
Laurel) is Township Clerk. 

Aylmer, Ont.— Debentures Not to Be Issued at Present.—We 
are informed that the $4,000 5% 20-year bridge debentures 
voted on July 8 (V. 89, p. 184) will not be issued until Octo- 
ber or November. 

Champagne School District, Sask.—Debenture Sale.—This 
district recently awarded $4,600 544% debentures to Nay & 
James of Regina. Maturity part yearly for 20 years. 

Clinton, Ont.—Debenture Sale.—On Aug. 12 the $51,000 
414% coupon water-works debentures, described in V. 89, 
p. 368, were sold to Wood, Gundy & Co. of Toronto. Ma- 
turity Dec. 1 1937. 

Coteau Valley School District No. 2349 (P. O. Dinsmore), 
Sask.—Debenture Sale.—This district on Aug. 7 disposed of 
$1,500 5% 10-year school-house debentures _at par to 
Hawkey, Somerville & Co. of Indian Head. Date Aug. 9 
1909. Interest annual. 

Dunnville, Ont.— Debentures Defeated.—The election held 
Aug. 19 (V. 89, p. 306) to vote upon the proposition to issue 
the $7,000 414% 30-year water-works debentures resulted in 
a vote of 72 “for” to 117 “against.” 

Edmonton School District No. 7 (P. O. Edmonton), 
Alberta.—Debenture Offering.—Proposals will be received 


| 


555 
tures. Maturity part annually for 30 years. W. D. Brady 
is Secretary-Treasurer. 


Elgin School District No. 1895 (P. O. Tring), Alberta. 


' Debenture Sale.—An issue of $1,700 514% 10-year school- 


building debentures was disposed of on July 15 to Tracksell 

Anderson & Co. for $1,714 60—the price tius being 100.858. 
Date July 15 1909. Interest annual. j 

Exeter, Ont.— Debentures Voted.—The election held Aug 

20 resulted in a vote of 185 “for’’ to 71 ‘‘against”’ the propo- 
sition to issue the $22,000 (not $220,000 as at first reported) 
5% water-works debentures. They will be placed on the 
market towards the close of this year or the early part of next. 


Fraserville, Que.—Debeniure Ojjering.—Proposals will be 
received up to and including Sept. 1 (date changed from 
Aug. 15) by M. Deschenes, Secretary-Treasurer, for $80,000 
40-year debentures at not exceeding 5% interest. Denomi- 
nation $1,000. Interest semi-annual. 

Goderich, pepe ater pa Election.—An election will be 
held Sept. 11 to vote on the question of issuing $40,000 414¢ 
debentures. . 87. 

Hull, Ont.—Debenture Election.—A by-law to issue $115.- 
000 debentures for civic purposes will be submitted to the 
rate-payers on Aug. 30. 

Jolliette, Que.—Debenture Sale.—An issue of $200,000 
416% 30-year debentures has been disposed of to Hanson 
Bros. of Montreal. 

_ Lachine, Que.—Debenture Sale-——-The Roman Catholic 
School Commission has sold $130,000 414% 40-year deben- 
tures to J. A. MacKay & Co. of Montreal. 

Leeville School District No. 2140 (P. O. Leeville), Sask.— 
Debenture Sale-—Nay & James of Regina have purchased 
$1,500 514% 10-year school-building debentures for $1,502 15 
—the price thus being 100.143. Denomination $150. In- 
terest Dec. 12. 

Legal School District No. 1738 (P. O. Legal), Alberta.— 
Debenture Sale.—-On July 14 $800 534% -school-building 
debentures were sold to Nay & James of Regina for $804 15— 
the price thus being 100.518. Date July 14 1909. Interest 








{ 
} 
| 

f 

i 
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until 12 m. Sept. 9 for $211,000 5% school-building deben-. annual. Maturity part yearly on Dec, 14 for 10 years. 
NEW LOANS NEW LOANS. NEW LOANS. 
$145,000 $100,000 $500.000 -___. 


County of Fairfield. Conn 
4% GOLD BONDS 


Proposals will be received by the Commissioners 
of Fairfield County at their office in the County 
Court House, at Bridgerort, Conn., until Sept. 8th 
1909 at 12:00 o’clock noon, ‘for the purchase, in 
whole or in bg of one hundred and forty-five 
one thousand dollar gold bonds of said County, 
to be issued under a resolution of the General As- 
sembly of the State of Connecticut passed at its 
January Session, 1909, and approved June 29th, 
1909. Said bonds will be dated Oct. ist, 1909, 
bearing interest at four per cent per annum, paya- 
ble April ist and Oct. ist of each year. Said 
bonds will be payable Oct. 1st, 1939, and will be 
redeemable at any time after Oct. ist, 1929, at 
the option of the County Commissioners, and will 
be ready for delivery at the Connecticut National 
Bank of Bridgeport Oct. ist, 1909, when the 
money for same must be paid. 

All proposals must be sealed, marked proposals 
for bonds, directed to the County Commissioners 
of Fairfield County, and accompanied by a certi- 
fled check for two per cent of the amount bid. 

The purpose of this bond issue is to pay up all 
the outstanding indebtedness of said County, so 
that said bonds when issued will represent the 
total indebtedness of said County. A sinking 
fund provides for the payment of the bonds at 
maturity. Bonds will have coupons attached 
and may be registered. 

The County Commissioners reserve the right to 
reject any or all bids. For further particulars 

dress the County Commissioners at their office. 

WHITMAN J. MEAD, 

SIMEON PEASE, 

JOHN BROPHY, 
Commissioners for Fairfield County. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI 





CITY OF PITTSTON, PA., 


414% \mprovement Bonds 


Selaed proposals will be received by a Joint 
Session of Councils of the City of Pittston, at the 
City Hall, in the City of Pittston, Pennsylvania, 
on SEPTEMBER 9, 1909, at 8 o‘clock p. m. for 
the purchase of $100,000 444% 4-29-year Serial 
City Improvement Bonds of the City of Pittston, 
Penn. onds to be of the denomination of 
$500 each, to be dated September1,1909, and to 
be payable at the office of the City Treasurer of 
said City, in numerical order, as follows: $12,500 
September 1, 1913; $3,500 September 1 1914, 
and each year thereafter to and including Septem- 
ber 1, 1938. Interest payable semi-annually 
on the first —_ of March and September at the 
office of the City Treasurer. The bonds to be 
sold will be delivered to’ the purchaser as follows: 
$10,000 October 15, 1909; $10,000 December 1, 
1909; $10,000 January 1, 1910; $20,000 June 1, 
1910; $20,000 July 15, 1910; $30,000 September 1, 
1910, and will be sold at the price bid (not less 
than par) together with accrued interest to date 
of delivery. Proposals to be indorsed ‘‘Pro- 

sals for Bonds’’ and addressed to Thomas 
english Jr., City Clerk, who will furnish all 
information relative to the same. Each pro- 
posal must be accompanied by a certified bank 
check for $1,000 properly indorsed and made 
payable to the Treasurer of said city as a . 
iy that the bonds will be taken and paid for at 
the price bid. The right is reserved to accept or 
reject any or all bids. 

THOS. ENGLISH JR., 
City Clerk. 





FORREST & CO. 
BANKERS 
Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA. 


McCOY & COMPANY 


Formerly MacDonald, MoCoy & Co. 





Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 


CITY OF SPOKANE 


25-Year 4% 
Bridge Construction & Repair Bonds 


Sealed proposals will be received by th 
Fund Commission of the City of S Guanes Wane 
ingen, at the office of the City Comptroller, of 
said city, up to 11 O'clock A. M. of the 15th Day 
September, 1909, for the purchase of all or any 
portion of a $500,000 bond issue of said city. 
Said bonds are issued by the said city to pay 
for the construction and repair of bridges across 
the Spokane River, and bear date of July 1, 1909, 
and payable 25 years after said date, and draw 
interest at the rate of 4% annually, payable semi- 
annually at the fiscal agency of the State of 
Washington in New York City. ; 
Said Commission reserves the right to reject 
any and all bids, and each offer must be accom- ; 
— 5 —es — po 2% of the amount 
, and must*be ! 
accrued interest. re ee 
ROBERT FAIRLEY, ‘ 
City Comptroller. 


Blodget, Merritt & Co. 


BANKERS 


STATE, CITY 
AND 
RAILROAD BONDS 








60 State Street, - Boston 
30 Pine Street, - New York 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 


TORONTO, CANADA 





B. W. Strassburger 


30UTHERN INVESTMENT SECURITIES. 
MONIGUMERY, ALA. 
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Lethbridge, Alberta.— Debenture Election.—A proposition 
to issue $62,000 5% debentures will be submitted to the 
votersonSept.8. ° 


Magrath, Alberta.—Debenture Sale.—The Dominion Se- 
curities Corporation, Ltd., of Toronto, was the successful 
bidder for $14,000 5% road-improvement and town-hall 
debentures. Maturity part yearly for 20 years. 


Maple Creek School District No. 80 (P. O. Maple Creek), 
Sask.—Debenture Ojjering.—Proposals will be received until 
12 m. Sept. 1 by Rev. R. Hugh Wilson, District Secretary- 


Treasurer, for $12,000 5% coupon school-buidling debentures. 

Interest annually on Oct. 1 at the Secretary-Treasurer’s office. Ma- 
turity $400 yearly on Oct. 1 from 1910 to 1939, inclusive. Debenture debt, 
not including this issue, $79,000. Assessed valuation, $627,127 75. 


Morris, Man.—Debenture Sale.-—The Dominion Securities 
Corporation, Ltd., of Toronto, recently purchased $12,000 
5% debentures, due part yearly for 20 years. 

Nanton, Alberta.—Debenture Sale.—The $5,000 5% cou- 
pon sidewalk debentures offered on Aug. 15 (V. 89, p. 247) 
were awarded to the Bank of Hamilton in Nanton at 99 and 
accrued interest. Maturity part yearly for 10 years. In- 
terest is payable in Nanton. 

; 4 North Battleford, Sask.—Debenture Sale.—G. A. Stimson 
& Co. of Toronto have been awarded $25,000 debentures. 

Peachland, B. C.—Debenture Offering.—Proposals will be 
received until 6 p. m. Sept. 13 for $9,500 water-works, $7,300 
electric light, $3,000 road and $1,000 fire protection 5% 
debentures. 

Interest semi-annually at the Bank of Montreal in Vernon. Maturity 
part yearly for 20 years. H. McDougall is Clerk. 

Powassan, Ont.—Debenture Offering.—Proposals will be 
received until Sept. 1 by L. G. Phillips, Town Clerk, for 
$5,000 6% school debentures due part yearly for 20 years. 

Preston, Waterloo County, Ont.—Debenture Offering.— 
Proposals will be received until 12 m. Sept. 10 by H. C. 
Edgar, Town Treasurer, for $32,000 414% water-works-ex- 
tension debentures. Authority vote of 197 to 46 at election 
held Aug. 2 (V. 89, p. 247). Interest annual. Maturity 
part yearly for twenty years. 

w Rivers, teien ::- Dabenteire Sale.—The $12,000 514% 20-year 
school-building debentures offered on July 15 (V. 89, p. 124) 
have been sold to Nay & James of Regina at 102.60. 





Strathcona, Alberta.— Debenture Sale.—An issue of $15,000 
414% 30-year fire-hall debentures has been bought by the 
Dominion Securities Corporation, Ltd., of Toronto at 94.55. 
Authority vote of 203 to 26 at election held Aug. 9. 


Sudbury, Ont.—Debenture Sale.—Debentures to the 
amount of $11,800 have been bought by G. A. Stimson & 
Co. of Toronto. They carry 5% interest and mature part 
yearly for 20 years. 


Taber, Alberta.—Debenture Ojfering.—Proposals will be 
received up to Aug. 31 by George C. Miller, Sercetary-Treas- 
urer, for $55,000 5% debentures, due part yearly for 20 
years. 


Tecumseh School District No. 1992, Alberta.—Debenture 
Sale.—An issue of $800 5%% 10-year debentures was 
recently purchased by H. O’Hara & Co. of Toronto. 


Thetford Mines, Que.—Debenture Sale.—On Aug. 16 the 
$200,000 5% gold coupon water-works and refunding deben- 
tures, described in V. 89, p. 432, were sold to Benson James 


Bennett of Thetford Mines at 99. Following are the bids: 
Benson J. Bennett, Thet.Mines.99 McGill Burroughs--.........-- 97.75 
Charles Chanveau..-........-.. 98.50 

Maturity part yearly on Nov. 1 from 1914 to 1954 inclusive. 


Welland, Ont.—Debentures Refused.—We see it reported 
that Wm. C. Brent of Toronto has refused to accept the 
$44,242 414% improvement debentures awarded him on 
May 3. See V. 88, p. 1275. 

Wynyard, Sask.—Debenture Offering.—Proposals will be 
received until 12 m. Sept. 7 by F. N. Rowe, Secretary- 
Treasurer, for $3,500 5% debentures. Maturity part yearly 
for 15 years. 

Yorkton, Sask.—Bids Rejected.—The following bids, all of 
which were rejected, were received on Aug. 17 for the $20,000 
5% sewerage-system-extension debentures described in 


V. 89, p. 369: 
W.A. MacKenzie & Co.,Tor.$19,800 | Dominion Sec. Corp., Ltd.,Tor$19 ,466 
Wood, Gundy & Co., Tor... 19,760|J. A. Reid & Co., Ltd.,Regina 19,451 
Hawkey, Somerville & Co., G. M. Annable, Moose Jaw__ 19,251 
Indiam Heed. ....ccnccee 19,720|G. A. Stimson & Co., Toronto 19,025 
Nay & James, Regina_-_-_--- 19,657 
Brent, Noxon & Co., Toronto 19,529 
We are informed that these $20,000 debentures, together 
with an issue of $30,000 5% 30-year water-works-extension 


debentures will be re-advertised for sale. 








NEW LOANS. 





INVESTMENTS. 


ACCOUNTANTS. 








$47,500 $500,000 


CITY OF NATCHEZ, MISS.,; WILKES-BARRE, PA., 
City School District 


4% BONDS 


amount of $47,500. These bonds are in de- l t 
nominations of $500, are payable to bearer, and olin e50e 006 Ait ah amaeal suaeen’ wend ta 
mature twenty years from date of issuance— denominations of $1,000 each. Bids must be in 
by noon September 27th. 


Refunding Bonds 


Public notice is hereby given that the City of 
Natchez offers for sale its Refunding Bonds to the 


September 15th, 1909. They bear five per cent 
interest, payable annually. Persons. desiring ber ist 
to purchase will please file with the City Clerk . 
their sealed bids, either for the whole series or 
of same, before 5 o’clock p. m. on WEDNES- 

AY, SEPTEMBER 15th, 1909. Bids for less 


For full information address 
A. W 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicago, 1315 Monadnock Block 
Kansas Vity, 1106 Commerce Bldg. 


Bonds ready Novem- 


. MOSS, 
Clerk of the Board. 








than the entire series should be made in multiples 


of $500. ‘The bids wilt be opened and disposed BLACKSTAFF & CO. 
INVESTMENTS 
1332 Walnut Street 


PHILADELPHIA ROSS BROS & 
LIST OF SPECIALTIES ON REQUEST 


Board of Aldermen on September 15th, 1909. 
No bids for less than par will be considered. 
Certified check for $100 must accompany each 


bid. ; 
Read ike BI W. G. BENBROOK, Mayor. 








T. W. STEPHENS & CO. 





LYBRAND 


MONTCOMERY 
Certified Public Accountants 





| WEBB 
Investment Bonds 


INVESTMENT SEOURITIES. 


74 BROADWAY, NEW YORK 


(Pennsyivania) 


Land Title Building 
PHILADELPHIA, 
City Investing Bidg., 165 Broadway 
NEW YORK 


Union Bank Buil 
meITTSBURGH. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 


& CO., 








2 WALL STREET, NEW YORE 





P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - . NEW YORK 
Telephone 2240 Rector 
326 Walnut Sc., Cincinnati 


Bank and Trust Co. Stocks 





London, England. 


Albert Kleybolte & Co.,|«vp170R5, ror rinanoraL instrTv- 
409 Walnut Street, 


CINCINNATI, O. 


Municipal, 


County, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 


AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


ALFRED ROSE & CO., 


State as OERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. : 


LOOMIS, CONANT & CO. 











HUNT, SALTONSTALL & CO., 


Members New York Stock Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





WE OWN AND OFFER 
MUNICIPAL BONDS eee 
Tax Exempt Anywhere in the United States OTTO J U LI US M E R KEL 


Write for Particulars 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 495~ Broad. 








BROKER 


ULE N, SUTHERLIN & CO, | 44 45 46 WALL STREET, NEW YoRK 


617 First Nat. Bank Bidg, CHICAGO, ILL. 


INVESTMENT SECURITIES. 
Correspondence Invited. 
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Einancial, 


| 


L. F. DOMMERICH ’ C0. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















The Merchants Bational Bank 


CAPITAL of Gincinnati SURPLUS FUND 


$1,200 000.00 $300 ,000.00 
MELVILLE E. INGALLS, President 


EDWIN C. GOSHORN, Vice-President. Y C. YERGASON, Vice-President. & 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier. i 
GEO. R_ BALCH, Vice-Presid: ident. CHAS, A. STEVENS, "Asst. Cashier. 
BOARD OF DIRECTORS 
M. E. INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
Cc. C. C. & St. 4 Ry. Co. Confectioners. 
LEVI A AULT, Prest. The Ault & Wiborg Co. E. B. STANLEY, Am. Laundry py oy [sae Co 
OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Fos 
Bank, ‘Ohio. PETER G. THOMSON, Prest. Chameten ¢ Coated Paper 
GEORGE R. BALCH. Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
Realty Co. HE ENRY C. YEISER, Prest. Globe Wernicke Co. 
J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON , Vice-President. 
EDWIN C. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. H. & S. Pogue Co. 
W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, | Prest. Commercia 
Goods Co. Bank, Jackson, Ohio. 
HENRY NEWBURGH, Treas. The Louis Newburgh W. W. BROWN, "Vice-President. 
Co., Hamilton, Ohio. CHAS, A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms. Corporations and Individuais Solicited. 
upon the Most Liberal Terms Consistent, with Good Banking. 











MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 

















Lhe Government Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS, 


A. B. Leach & Co.,, 


BANKERS, 
149 Broadway, NEW YORK 








A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPO- 
ATIONS. 


140 Dearborn S8t., CHICAGO 





28 State St., BOSTON 








TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 


421 Chestnut St., PHILADELPHIA 





Linancial. 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits 
Deposits- - - - - 
Gash in Vaults - - - 





- {6,000,000 00 


- 16,000,000 00 
- 5,200,000 00 





HEAD OFFICE—HAVANA 


Branches 
HAVANA 


84 GALIANO ST., 

226 J MONTE ST., "HAVANA 
GARDEN 
GENS UEGOS 
MANZAN 

TA CAMA 
PINAR DEL RIO, SANGT | SP NRITUS. 
NEW YORK AGENCY—1 WaLBb St. 
Collections a Specialty 


Sole Depositary for the Funds of the Republic o1 
Caba. Wnited States Depositary in Cuba. | 











Cable Address—Banconac. 








ECugineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 


Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and ge 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 





American Trust Building CHICAQO 





Edmon Van Diest Robert McF. Dobl 
— Tnomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 


417 Century Building 
17th & Stout Sts., DENVER. COLO. 





e 
Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Mining Zuginecrs. 





H. M. CHANCE, 


ConsultingM ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 





Examined, Developed, Managed. 
PHILADELPHIA, PA. 


887. Drexel Bldg , 
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Dxeust Company. 


United States Trust Company of Hew York. 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, : . . : ° . $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,510,605.04 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and tn 
trust capacities. 
It allows interest at current rates cn deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates 
eerporations and individuals. 


EDWARD W. SHELDON, President, 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 
Gustav H. Schwab, John J. Phelps, 
Frank Lyman, John S. Kennedy, 
George F. Vietor, 


D. O. Mills, 
James Stillman, Lewis Cass Ledyard, 








Lyman J. Gage. 
Payne hitaey. 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 


W. Bayard Outting. 
Gharies S. Smith, 
William Rookefelier, 
Alexander E. Orr, 
William H. Macy, Jr., 














Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








MinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


%13.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts. a General Trust Business. 





CORRESPONDENCE INVITED. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 














CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 


* 

















Lhe Corporation Trust Co. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 





xeust Companies. 





Union Trust Company 
OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee &c 
Administers “‘Institutional’’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 





TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
Jomes Speyer, 

John V. B. Thayer, 
Charlies H. Tweed, 
Richard T. Wilson. 
James T. Woodward, 
William Woodward. 


OFFTCERS 

JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 

| Ase. Sec'ys. 


Wa'ter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 


T. W. HARTSHORNE, 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company ; 


20 Wall Street | 


Corner Nassau : 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Receives deposits subject to check 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


55 Cedar St. 
8th Ave, &r2a5th St. 





B’way & 73rd St. 














R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW YORE 


88 WALL STREET 
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axeust Companies. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts.. St. Louis 


CAPITAL, SURPLUS \ 
and PROFIT S{ $8,400,000 


A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED. 
DIRECTORS 


John I, Beggs, President Milwaukee Light Heat & | 
0. 


Traction 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 


August A. Busch, Vice-President Anheuser-Busch | 


Brewing Association. 


Murray Carleton, President Carleton Dry GoodsCo. _A legal Depo 


Charles Clark. 


Horatio N, Davis, President Smith& Davis Mfg.Co. 


John D. Davis, Vice-President. 
Auguste B. Ewing. 
David R. Francis, Francis, Bro. & Co. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANOH: 
Oity Square, GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check: 
| Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 

and Transfer of Stock. : 
sitary for Court Funds, and author- 
| ed to act as Executor, Guardian. Ad- 
ministrator and tee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
George E. Keith, 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 


= $7,500 ,00t 


——SSS— ey 

Authorized Reserve Agent for Trust 
Companies of Wiaine, Rhode Island an¢< 
wassachusetts. 





vapitai and Surplus, 














. BOARD UF DIRECTORS. 

T. Jefferson Coolidge Jr., Chairman 
Gordon Abbott, Robert F. Herrick: 
Olver Ames, Henry S. Howe, 








gugust Gehner, President German-AmericanBank a ee F, Adams 2d. 
Ss. . 


Hoffman, Vice Preskient. 
Breckinridge Jones, President. 
m, G. Lager. Vice-President and Bond Officer 


W. J. McBride, V.-Pres. Haskell & Barker Car Co. 
Vice-President Grayson- 


Norvell-Shapleigh 


Nelson W. McLeod, 
McLeod Lumber Co. 
Saunders Norvell, 
Robert J. O'Reilly, M.D 
0 ‘ eilly, M. D. 
Wm, D: Orthwein, President Wm, D. Orthweln 
Grain Co 


Henry W. Peters, President Peters Shoe Co. 

H. C. Pierce Chairman Board Waters-PierceOilCo. 
August Schiafly, August Schlafly & Sons. 

R. fi. Stockton, President Majestic Mfg. Co, 
Julius S. Walsh, Chairman of the Board. 

Rolla Wells. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR, I. 


President 





CAPITAL ---..-------------------- $2,000,000 


SURPLUS.---.-.------------------ $2,000,000 


DIRECTORS: 
RoyaiC Taft, Howard O. Sturges 
Robert H. |. Goddard Stephen O. Metcalf. 
Robert 1. Gammel! Waiter R. Callender 
William B. Weeden Edward Holbrook. 
Edward D Pearce James E Sullivan 
Robert Knight, Beniamin M. Jackson 
John W. Danielson Jahn R. Freeman. 
Herbert J. Wells Charies S. Mellen 
John C. Pegram Robert W. Ta 
Lyman B. Goff Webster Knight. 
Rowland G Hazard Stephen O. Edwards; 
Neison W. Aldrich Frank W Matteson, 
Samue! R.Dorrance R H 
HERBERT J. WELLS, President. 
EDWARD S. CLARK. Vice-President. 
HORATIO A. HUNT. Vice-President 
WILLIAM A. GAMWELL Secretary. 
PRESTON H GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst Sec’y. 
HENRY L. SLADER. Aest. Sec’y 


Girard Trust Company 


DAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts .s Executor. Administrator, Trustee, 
Assignee and Receiver. 
Financiai Agent tor tndividuals or 
Corporations, 
Interest Allowed on Individua! and 
Corporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Pians ot Reorgan:zation 
Registrar and Transier Agent 
Assumes entire charge of Rea! Estate, 
Safes to Rent in “nrglar-Proof Vauits. 


E. B. MORRIS, Presicacnt. 

W. N. ELY, 1st Vice-President 

A. A. JACKSON, 2d Vice-President. 

C. J. RHOADS, 3d Vice-Pres. and ‘’reasurer. 

E. S. PAGE, Sccretary. 

MANAGERS 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randa!t Morgan, 
fohn B. Garrett, Edw. T. Stotesbury. 
William H. Gaw, Charles E. Ingersoll, 
francis I. Gowen, John S. Jenks Jr., 
Geo. H, McFadden, Henry B. Coxe, 
Henry Tatnail, Li. C, Fe!ton, 
fsaac H. Clothier, Israel W. Morris, 
Thos. DeWit: Cuyler, William T. El'ott, 
>. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 


Broal and Chestnut Streets, 
HIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO 


Capital, = = = = «= $2,000,000 
Surplus and Profits = 900,000 


GHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
HRLAUB, Vice-President. 

WILLIAM R. DAWES. Cashier. 

L. D. SKINNER, Asst. Cashier. 

WILLIAM W. GATES, Asst. Cashier. 


ay MALCOLM McDOWELL, Asst. Secretary. 
BANKING, SAVINGS AND TRUST 

















. Lothrop Ames. 
| Willam Amory, 

.' John S. Bartlett, 
Charles E. Cotting. 
Alvah Crocker, 
George A. Draper. 
\V Ham F. Draper. 
Wilmot R. Evans, 


Gardiner M, Lane. 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d 
Andrew W. Preston 
Richard S, Russell. 
Quincy A, Shaw 
Howard Stockton. 


C, W. Amory; 

Charies F. Ayer; 
Samuei Carr, 

B. P Cheney, 

T. Jefferson Coolidge; 
Charies E. Cotting, 
Philip Y. DeNormandie; 


Wa'ter Hunnewel': 
Thomas L, Livermore} 
Charies S. Metien, 
Laurence Minot, 
Richard Olney, 
Robert T. Paine 2d; 
Philip L. Sattonstall; 


Frederick P, Fish, 

Edwin Farnham, Greene 
| Robert F, Herrick. 
Francis L. Higginson, 
Henry C. Jackson. 


Charlies A, Stone, 
Galen L. Stone, 
Nathaniel Thayer, 
Henry O. Underwood 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits, Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages,and is authorized to act as Executor, 
Guardian, 





Philip Dexter, 
Frederic C, Dumaine, 
Frederick P, Fish, 
Reginaid Foster. 
George P. Gardner, 


Herbert M. Sears, 
Natbaniel Thayer: 
Lucius Tuttle. 
Stephen M. Weld; 
Charies W. Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


$1,000,009. SURPLUS, $2,000,00/ 
Safe Depost Vaults 
Authorized to act as executor and to receiv: 
and hoid money o- property in trust or on deposi 
from Courts -f w or Equity, Executors 
Administrators, Assignees, Guardians, Trustees 
Corporations and Ind'viduals. 
so acts as Trustee under Mortgages and a@ 
Transfer Agent and Registrar of Stocks and Bonds 
interest allowed on Deposits Subject to Check 
be) 





CAPITAL, 


Ives Goddard Jr. | 


Capital = - 





James Longley 

| Henry S. Shaw 

| Gerard C. Tobey 

| Nathaniel! J. Rust 
Frank G. Webster 
Arthur F. Estabrook 
William L. Rice 
George B. Wilbur 
Charles F. Fairbanks 
Wallace L. Pierce 
John W. Farwell 

C. Minot Weld 


Surplus (Earned) 


Administrator and Trustee 





$1,000,000 
2,000,000 





DIRECTORS. 
CHARLES E. ROGERSON, President. 


George R. White 
Costello C. Converse 
Edward W. Hutchins 
James R. Dunbar 
Elwyn G. Preston 
Richard M. Saltonstall 
Jerome Jones 
Nehemiah W. Rice 
Nathaniel F. Ayer 
Richard C. Humphreys 
George W. Wheelwright 
William H. Wellington 





Industrial Trust Company 


Walter C. Baylies 
Alfred Bowditch 

S. Parker Bremer, 
Timothy E. Byrnes 
Charlies F. Choate 
Alexander Co hrane 
George Dextez 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


OFFIC 
DAVID R. WHITNEY, 
CHARLES F. CHOATE, Vice-Presid 


ER 
President 


CHAS. E. NOTT, Mgr. Safe Dep. Vits 
BOARD OF DIRECTORS 
William Endicott, Chairman 


James G. Freeman 
Morris Gray 

James R. Hooper 
Ernest Lovering 
Hceury H. Proctor 
James M. Prendergas 
Herbert M. Sears 
Lawrence M. St.cktos 
Nathaniel Thayer 
Eugene V. R. Thayer 
Davic R_ Whitney 
Georcre Wigglesworth 





Providence, R. I. 


& OFFICERS, 
‘vyrus P. Brown, President. 
; Arthur L. Kelley, Vice-President. 
| H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M, Addeman, Vice-President, 
Waldo M. Place, T-easurer 
Ward E. Smith, Asst. Treasurer. 
Chas. H. Manchester, Secretary. 
H. Howard reope. Asst. Secy. 
Frecerick B. Wilcox, Auditor 
BOAID OF DIRECTORS. 
| Samuel P. Colt George M. Thornton 


Olney T. Inman Cc s P. Brown 
Wil iam R. Dupee E podge T. Gerry 
Warren O. Arnold Chas. C. Harrington 


| Richard A. Robertson 
Joshua M. Addeman 
James M, Scott 
William H. Perry 
Arthur L. Kelley 

H. Martin Brown 
Levi P. Morton 
George F. Baker 
Henry A. C, Taylor 


Louis H. Comstock 
Herbert N. Fenner 
J. Milton Payne 
Eben N. Littlefield 
Otis Everett 

C. Prescott Knight 
Jesse H. Metcal 
John J. Watson Jr. 
Charles H. Allen 


The Trust Company 
of North America 


603-505-507 Chestnut St., Philade!phia, 
CAPITAL .. ---$1,000 ,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trcea-urer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS, P, LINEAWEAVER, Sec. & Asst Trust Office 
DIRECTORS. 

Henry G, Brengie, ». Levering Jones, 

James Crosby Brown, Maicoim Lioyd, 

John Cadwalader, John Mclihenny, 

E. W Clark Jr., Richard Waln Meira, 

Eckley B. Coxe Jr.. Clement B. Newbold, 

Edwin 8, Dixon, John W. Pepper, 

Eugene L. ElMson; W liam F, Read, 











DEPARTMENTS. 


el, 
Harry C. Francis; Adam A. Stull; 
Henry L, Gaw,;, Jr.; Edward D. Toland; 
Howard 8. 








Cotton. a 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & Co. 
sremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 
LIVERPOOL CORRESPONDENTS: 

“4 FREDERIC ZEREGA & CO 
BREMEN CORRESPONDENTS: 
— McFADDEN BROTEERS & 0O 
HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted tn the New Orleans, New York, 
Liverpool and Hiavre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 




















HALL AND COMPANY 
COTTON MERCHANTS 





; Joseph R. Wainvrighty 
Samuel F. Houstoxy William 


— AUGUSTA, GA, 
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Cotton, 


Financial, 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856, 


Hentz & Co., 


Henry 
COMMISSION MERCHANTS, 

16 to 22 William Street, New York, 
EHawecute Orders for Future Deliwery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Cottee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-sSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Boom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York. 


Members of the Stock, Cotton, Uoffee 
ana troduce Bachanges, New York, 


Ordees executed on the above Exchanzes, as weil in 
ew Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


“WILLIAM RAY & CO.. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
bhe New York and Liverpool! Cotton ixchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHAN@E, - New Yorx, 


ROBERT MOORE & CO., 


56 Beaver Street, New York. 

















ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN N&w YORK ANU LIVERPOOL EX- 
CHANGES. 

COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 





Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW OBRLEANS, NEW YORK AND 
LIVERPOOL MAKEKDTS 





(Other cotton cards on preceding page.) 





._ 





INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 





EVERSZ & COMPANY 


BANKERS 





206 LA SALLE ST, CHICAGO 
BONDS 


for investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 
i 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 


San Francisco 





hewbudge &Niwer be: 
Municipal and Corporation 


First National o Congress St. 
Bank Bidg. BONDS ; Boston 
Chicago 


Chas. S Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 


Railroad Bonds 


i71 La Salle St., Chicago 





E. H. ROLLINS &SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLIGATION 





BOSTON 
DENVER 


CHICAGO ‘ 
SAN PRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanger 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila- 
delphia Stock Exchanges. 





\ Kstaplished 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


71 Broadwav. °* New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 


30 Broad St... = = «= New York. 


Members of N. Y¥. and Phi a. Sto k Exchanges 





New York, New Orleans and jive pees Cotten 
Exchanges} New York Coffeve Exchange 
Chicago Board of Tride. 











